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BRAZILIAN  ADDS 
37  MILLIONS  TO 
PLANT  ACCOUNT 


Morkiner  Capital  at  Same  Time 
Increased  by  Nearly  .?9 
Million  in  1942 

SUPPLY  P'.OBLEM  GROWS 

Consolidated  statement  of  Bra¬ 
zilian  'I'raelion.  Light.  &  Power  Co., 
Limiieci,  for  fiscal  year  ended  Dc- 
eenVocr  .31,  1942,  shows  net  income 
in  U.S.  currency  of  .816,066.089.  equal 
after  preferred  dividends  to  $2.28  a 
share  on  7.029,894  outstanding  eom- 
nicn  shares.  This  compares  with 

1941  net  inconlo  of  513,148,684  or 
I  .51.87  a  common  share. 

Gross  revenues  of  operating  com¬ 
panies  rose  to  547,810.493  from  547.- 
•S  10.493,  and  revenues  availab'c  from 
.«.ubsidiarie.s  for  parent  company- 
rose  to  516,419,016  from  513.623,798. 
Brazilian'.s  other  revenues  totaled 
8179,150  against  5103.818  year  be¬ 
fore.  to  bring  gross  income  of  parent 
<o;npany  to  S16.62S.166  against  513,- 
729,616.  Admin'strative  c.\penscs 
and  I.^.cd  charges  \jcro  down  slight¬ 
ly,  general  amortization  provis-ion 
vas  the  .same  as  year  before,  with 
result  that  net  income  was  up  nearly 
S'l  millions  at  516,066,090. 

Consolidated  balance  sheet  as  of 
en.d  of  year  shows  current,  assets  at 
565.847,354  against  557.038.811  yearj 
before,  current,  liabilities  526,313.836 1 
against  ,523,290,151,  working  capital 
542.531.718  agains;  $33,768,660.  j 

Propertv  account  rose,  in  balance , 
Micct,  to  .5322.536,273  from  $285,387.- 
517  year  before.  Other  changes  in  j 
balance  sheet  during  year  are  dis- 
<■.;  sed  in  'ctail  hi  the  statement. 

Business  Again  Expanded 

TV  H.  ('lomar,  .i^ecrelary,  stales  in 
p;iri:  "IncrrasTs  in  the  volume  of 
hU'ines.s  wci'o  again  recorded  during 

1942  in  ah  servicc.s  of  the  operating 
lompanics  with  the  exception  of 
w.atcr  and  gas.  In  the  ease  of  the 
h'tici-,  production  and  sales  were 
re.siric'ted  as  a  result  of  rationing 
flue  to  fuel  shortage.  While  net 
revenue  shows  an  increase  when 
fompared  with  the  previous  year,  it 
should  be  bofie  in  mind  that,  due 
ti)  \- er  conditions.  oi>eraling  expen- 
.sps  h.ave  increas.-'d,  pnrl.eilarly  in 
respect  of  the  co.-t  of  materials  ajid 
coal  shipped  to  Brazil. 

‘  Willi  the  concurrence  of  the  com¬ 
pany’s  auditors  a  change  has  been 
made  in  the  consolidated  Iralatice 
.sheet  which  at  December  31,  1941, 
including  under  the  general  heading: 
of  Capital  As.sets  the  cost  of  (a) 
rights,  franchises,  contracts,  good¬ 
will.  etc.,  lb)  discount  and  issue  ex¬ 
penses  on  bonds  and  debentures,  and 
•  c)  premium  paid  on  .shares  of  sub- 
s.diay  and  sub-subsidiary  companies 
acquired,  timounting  in  the  aggre¬ 
gate  to  ai)proximatel,v  .5101,900,000. 
'I'licse  items  have  been  carried  in  the 
necounls  for  many  years,  offset  in 
largo  measure  by  general  reserves. 
'I'lic  advisability  of  finally  writing 
them  off  has  been  under  considera¬ 
tion  over  a  long  period.  Your  direc¬ 
tors  decided  that  as  no  useful  pur- 
])pse  would  be  served  by  continuing 
to  rciain  the  iicms  in  question  in 
the  consolidated  balance  .sheet,  they 
•hould  be  eliminated  therefrom  as 
at  December  31,  1942.  To  accomplish 
tliis  an  amount  of  533,000.000  was 
t;-ansfp.n-cd  from  profii  ard  loss 
surplus  account  ard  added  to  general 
iContinued  on  page  12) 


I  At  The  Lookvut  j 

PRESSURE  ‘BLOCS’ 
FORCING  CRISIS 
IN  WAR  CONTROLS 


Appeasement  of  Minority 
Groups  No  Longer  Can  Help 
Situation 

U.S.  POLICY  IMPORTANT 

!  - 

Will  Influence  Action  in  Can¬ 
ada  —  Responsible  Leader¬ 
ship  in  Farm-I^bor  Ranks 
in  Difficulty 

OVIiRSL.\S  xvar  fronis  .arc  rela¬ 
tively  quiet  Ihis  week,  as  Allied 
forces  preitare  for  offensive  oper- 
iations  against  the  enemy,  but  at 
home  Ihe  Italllc  for  uninterrupted 
I  prodiiclion  and  maintenance  of 
I  economic  stability  is  reaching  a 
j  critical  phase,  Hotli  in  the  United 
I  States  and  (ianada,  organized 
;  pressure  group.s,  aided  by  a  liand- 
:  fnl  of  polilieal  opportunists,  .arc 
I  attempting  to  c.xploit  present 
‘  j  emergeney  war  needs  for  scifisli 
purposes. 

Irresponsible  leadership  in  labor 
1  tanks  continues  to  act  aggressive- 
:ly  and  belligercntty  toward  tlov- 
j  ernmental  autliorilv,  despite  in- 
'  crcasingly  Iiostilc  jiublic  opinion, 
land  responsible  labor  leaders 
I  hat  e  lieen  liavi?ig  a  very  diffieiilt 
Hime  in  "holding  the  line"  ag.ainsi 
1 110111)10  makers  who  seek  to  upset 
:.w.ar  prodnetion  sehedules  to  sali.s- 
:  fy  jiersonal  amhilions.  Wliat  lias 
I  made  labor  stability  parliciilariy  j 
j  diffieidt  liavc  been  llic  efforts  of; 
self-styled  spokesmen  for  farmers,] 

I  who  .as  .a  group  .are  ret.dively 
]  Itrospcrou.s  in  fltis  war,  to  g.ain  | 
level)  greater  advantages  for  fond  I 
producers. 

U.S.  Price  Controls 
Under  Attack 

I  In  Washington,  tlie  farm  ‘  hlo?" 
i  i)as  been  influential  in  weekening 
I  price  stability  efforts,  and  liave 
I  given  iirofc.ssional  labor  agitators 
j  excuses,  wbicli,  tiislorled,  are  be- 
!  ing  used  to  spread  worker  unrest. 
In  Dftawa,  lobb.sist  for  farm  ele¬ 
ments  have  been  oiganizing  to 
seek  grc.der  (iovcrnincnt  etinecs- 
sions  when  the  Wartime  Prices 
and  Trades  Board  .appropriation 
comes  before  the  House. 

1  lie  pressure  from  organized 
minority  elements  has  become 
I  very  .strong,  .lolin  I..  J.ewis.  xvliosc 
efforts  have  l)ccn  re.sponsilile  for 
I  most  strike  tie-ups  in  the  United 
Slates  —  and  in  C.anada  —  since 
shows  every  evidence  of  de¬ 
sire  to  halt  coal  production,  and 
wartime  industrial  operations,  un¬ 
less  wage  concessions  arc  grantcil 
which  will  involve  penetration  of 
wage  ceilings.  If  wage  ceilings 
in  one  intliislry  are  granted,  sim¬ 
ilar  dcm.ands  are  certain  from 
oilier  industries. 

In  flail.  Out.,  where  Ihe  I,ewi.s- 
organized  C.I.O.  calk'd  a  strike  in 
war  plants,  irresponsible  agitators, 
iiave  been  stirring  up  passions 
and  a  spirit  of  revolt  against  Gov¬ 
ern  ment  autliorilv,  in  Jiope  of 
gaining  flirougli  gangster  tactics 
greater  authority  over  tabor,  and 
more  dues-paying  members. 

Spread  of  Strikes 
Is  Threatened 

On  devclopmenl.s  over  tlie  next 
few  weeks  liiiieti  depends  as  to 
tlie  future  of  the  wa.ge-priee  con¬ 
trol  effort  to  jtrevenf  inflation, 
l-Tirlher  eonecssions  to  labor,  or  i 
farm  groups,  in  the  matter  of  • 
wages  and  price.s  can  only  result 
in  sirengitiing  of  forces  seeking  In  , 
nndei-mine  price-wage  .stability. 

In  Ihe  coal  strike  issue  in  lli<' 
United  Stales,  the  Wasliinglon  ' 
Government  has  taken  a  position  j 
where  any  retreat  can  only  invite  ) 
widc.spread  revolts  against  (ioi-  i 
(Continued  on  page  10) 


Ministers  Find  Themselves  In 
Hot  Water  When  Their  King  Away 

Division  Forced  by  Mr.  Ilsley  Gave  The  Govern¬ 
ment  Such  a  Narrow  Margin  That  it  Could  be 
Regarded  as  a  Token  Defeat — .\spiranls  for  The 
Premier's  Mantle  Continue  (o  Blossom  and  Fade 

By  TEMPUS 


Ottawa.  —  Have  you  noticed  liovv  often  the  Liberal  party  got.s  into 
trouble  when  The  Bas.s  isn’t  there?  Just  tlAs  week,  they  nearly  pot 
themselves  into  a  serious  scrape,  and  indeed  did  sustain  a  token  defeat, 
when  they  won  a  division  by  the  slim  margin  of  63  to  30.  I  recall  too 
that  on  the  War  Information  Board  debate,  there  was  trouole  galore 
while  King  was  away.  It  makes  the  Old  Guard  shudder  to  think  how- 
long  they  would  last  withouv  a  King  to  lead  them. 

To  me,  the  significant  thing  is  that  at  long  last,  a  chink  in  Hon. 

James  Lorimer  Ils’ey's  iiolitical  armor  has  been  revealed.  So  far.  he 

has  been  a  veritable  Sir  Launcclot,  with  a  dash  of  that  otlic;-  fellow 
whose  strength  was  as  the  strength  of  ten  because  his  heart  was  pure. 

But  this  week,  Ilsley  was  Just  plain  stubborn.  Let  me  explain,  if  1  can, 
which  is  always  doubtful. 

George  Mcllraith,  the  West  Ot-  ,  ' 

tawa  member  who  has  the  man- 

ner  of  a  deacon  but  the  political  '  UOUDiC  *  vTOSSIIlt^  •  I  6S 
cunning  of  a  ward  boss,  got  up  ,  D  .  n  MIL  0 

and  asked  that  the  Coon  Report  i  qJIJ  |)y  nuOIll  • 

on  the  civil  service  be  made  public.  '  * 

Our  James  Lorimer  blurted  out  a  By  TEMPUS  \\'jUthino'lon 

flat  and  uncompromising  “No."  -  *  I  ^ 

What's  more,  when  the  going  got  oUawa  —  Lately  a  lot  ha.s  been  i  •Amoi 

hot.  ho  said  he  would  resign  steel  workers  get-  j  '  Jincc  J>( 

rather  than  give  in.  ^  double-cross  from  the  gov-  I  ~ 

Now  this  reminds  me  of  an-  emment.  Those  dose  to  the  silua-  |  S!7 

other  poet-- 1  ve  got  a  yen  for  the  ^gy  ^  ‘ 

bards  this  time— -who  wrote  HTart  (j.,p  double-cross  is  the  other  wav,  ' 
of  Bruce.  I  follow  thee,  or  die.  i„  a  sense,  and  that  the  steel  lalwr  I  o 

Now  once  you  take  the  heart  of  jpg^^^s  double-crossed  them  own  |  iiianufacturers 

Bruce,  and  fling  it  into  the  midst  workers  1 

of  the  Saracens,  youVe  put  your-  gincc'the  government  choose.s  to  1?,' 

.seif  in  an  impossible  position.  5 

\ou  ve  got  to  go  and  get  that  of  events  is  not  ca.sv  to  M- f 

heart  or  got  ready  for  slow  nui-  a  a,.  istrat.on  has 

SIC.  If  there  s  any  mu-sic  around.  out.  First  of  all.  there  wa.s  a  '  '''  ' 

Ihe  wise  man  does  not  fling  the  ..(eel  strike.  Now.  according  to  those  '  ''"1^1^ 

heart  avyay  at  all;  it  is  a  bold  and  government,  the  steel  | 

brave  but  fu  He  gcsltme,  and  doe.yn  t  ^  |  newsp.mt  pric, 

do  any  particular  honor  to  any-  ,  ■  |  F.arher  Ihi.- 

iMxIv.  i  ^  me  siriKe.  me  |  guUiorilic.s  auti 

llslev  when  he  .said  he  would*  P^ernment  ivas  not  the  push-over  ^ 

resign'  it  he  didn’t  got  his  way.  |  woTm  ''be'^harl  The  I  'Veshington  r 

put  him.scif  —  and  hi.s  parlv  in  I'?  1  ^  ®  U  an  producer.^ 

an  impossibie  position.  It  revealed  "f  ‘ 

a  lack  of  political  resilience.  !  dian  new.sprint 

❖  +  and  get  It.  ,  States  and  Cai 

Now  for  a  long  time,  this  stu-  ,  Canada  pi-o^y  much  lo 

dent  of  our  politicians  has  been  and  sa  aries  frozen  i  tnes 

waiting  for  Ilsley  to  reveal  some  to  ‘hvs  kind  of  labor  '  manufacturers. 


Look 

!  As  yet  there  has  been  no  consider-  F  ft  1^  T  ft  V  ^  h  ft  II  Cf  ft  O  T  ft 

i  able  movement  of  miners  back  to  I  U  I  I  Cl  /\  W  II  Cl  II  W  O  I  U 

I  the  co.al  mines  as  result  of  recent 

'  government  efforts  to  shift  cxfxri-  D  ■■  ■  I  J  lAf  mm  ^ 

rr.ccd  mine  workers  from  other  acti-  N  11  I  I  M  mw  11  I  Ik  I  II  tf  l.flllllfti 

!  vitics,  Arthur  Cross,  president  of  Do-  lIllllU  WWUllllllg  WCflJIllfl 

!  minion  Coal  Co.,  revealed  at  the  _  _ _  _  * 

1  company's  annual  meeting.  Mr.  Cros.s 

added,  however,  that  he  wa.s  hopeful  C.'M.A  Coiivnilioii  Told  of  NrrtI  For  Expandiliu  Oiirralilic 

i  that  in  time  the  govemment  efforts  l''  1  t  1  •  • 

v.ould  prove  effective  in  incre.asing  riinds  if  Illdll!>lry  is  lo  Drotiilr  Full 

In  reply  to  anotlicr  question,  Mr.  Eniploj  iiioiil  in  I  osl  \^ar  Period 

Cross  stated  he  was  not  in  a  posi-  - - - - - - 

tion  to  make  any  definite  statement  \r4v  iiikw-ieu  iiu/xui 

at  the  meeting  as  to  what  policy  of  'l.AN  I  O™  LK  F  RlH4LtM,S  L.\R(»L 

director.'  would  be  as  regards  divi-  - - - 

dends  on  the  preferred  stock-j,vhc- iJ.^rspcclivc  >  cors  I'oward.s  Fiiliirr  as  .Maiiv  of  llir  (ur. 

ther  dividend  payments  would  be  re-  *  .  imi.  m  ■  m  i.ui* 

sumed  in  near  future.  rent  Onpraliiiu  Diffirullips  Anne.ir  In  Ulnw 


j  REOPEN  TALKS  j  wmi  over  26(hi  members  in  attendance  "nitd  rrservation.s  .st.ll 

'  AN  KirWCDDINT  haUway  through  the  ses.MOiis",  the  Canadian  .ManufacI iirn.x 

■  UIl  n  C  If  Ul  lllll  1  I  tliis  week  held  its  72  Anmi.il  Ucnvcrrtion  at  ’loronio.  In  many 

i  respeets  it  may  have  been  the  mo.st  vital  convention  held  hv  this  org.-inizn- 

PRIfF  fNfRFASF  ' 

I  1  lllvlj  111  Vllurik/lJ  During  Ihe  past  few  years,  problems  of  production,  prioritie.s  and 

-  i  supply,  locating  of  contract  and  conliaci  facilities  havr  held  Ihe  attention 

I  Wiushinglon  and  Ottawa  Offi-;”^  <'i<^>yone  on  this  occasion.  Tln.s  year  a  new  note  litis  heen  iniro- 
1  cial.s  .Announce  Further  .Ad-  ‘'ii‘i  ‘l  li.''  no  mo.gn.s  a  lo.ss  .sombre  note  than  that  which  had  heon 

j  vance  Beinjj  Considered  Utruck  formerly. 

I  -  'i'iiaf  tiif  production  problems  have  been  mastered,  that  .schedules  havp 

!  SEEK  S'.)  TO  RAISE  *iocn  met  and  .surpassed,  that  wc  know  now  ju.''*.  how  much  wo  ha\e  got  of 

i  ’  ^  ’’ _ .'L.  ‘  ’  ^  ever\  thing  and  how  miicli  wp  h-ave  got  of  cvcrvth  ng  and  how  muhe  we 

i  As  resiflt  of  further  eitorts  of  * -pi"  ■'‘‘'ic"  Jnno  year, 

manufactu  erf  to  reopen  coiwidera- I  ^ remained  over,  if  not  in  its  eni.rety  thmi  a‘  least 

liion  0^  £  newsprint' price  quesUon  ,  I,"  ralw£lm';£: 

i  Finrn£’l"^T£'es‘'%nsr\£ck*'  the  I  P‘^‘‘'’’P-'’  equa'ly  urgent  question  is  to  provide  the  means 

istration  has  announced  that  eon-’  j,.  j  ^  for  g,,.^‘,  ^  '|■h"rre 's'  linr"^ 

ferenees  would  be  held  with  L\ana- ;  “>■'>'  aPPears  encouraging  p,  the 

d-an  Wartime  Price  Board  officials  i  ^  ^  soiling  the  mei.all  pionlem  of  man  power,  that  Ihet-e  i.s  dis.sali  - 
nil  possible  lifling  of  the  present  i  ’P''  I'at''nl 

*  newsn-int  price  ceiling  a  survev  of  opinion.  Just  w  here  the  crux  lie.s,  on  that  no- 

! '  J  cciuiig.  ,  !  evervone  appanrs  to  agree. 

I  Ear  her  this  \ear,  \\  a.shington  1  ...y^  i  r  ,  -n  j  ,  u 

lauUioritic.s  authorized  an  increase  ol  '  )  t  n  ^  '"'’T 

■St  a  ton  in  newsnrint  nrice.  The  ,  **''  .s-urpa.ssed  iheir  production  schedule.s:  the  freez.ng 

i  Weshii’g’on  rulin-’s  govern  Cana- ^  thousands  of  worker.s  in  an  innciive  .sianding  army  which  mav  or  mav 
l££Scm"a^wefras  ,h£  direction  or  compulsion  or  their  appheaton 

US  as  most  consumers  of  Gaiia- !  ^  ”  tPe.''‘e  reasons  have  been  given  by  one  member  or 

:  diaii  new.sprini  are  in  'hte  United  1  'Poronto  in  the  hope  of  finning  either  an  answer 

;  S‘c£  'O  nr  problems  ha, 

i  line  wRh  tnese  charged  by  U.S.  '  emphasized.  How  to  regain  markets  that  have  had  to  be  relinquished, 

’  manufaeturers  '  i bbta  n  new  markets  to  lake  care  of  the  expanded  prodiiclion  that 

,  is  now  possible  seem  to  be  of  considerable  concetn.  for  wh  le  tlie  country 

I  Ottawa  Favorable  In  Increase  ]  ha.s  beard  much  of  the  distribution  of  wealth  in  time.,  to  como  too  liiil'* 

I  U.S.  now.sprint  companies,  accord- * convention  took  p  ace,  about  the  mrJhods  of 
;  ing  to  the  OP.A.  statement,  have  £  Us  creation.  It  will  require  many  more  conferences  of  cour.-^o 

I  been  .seeking  further  increase  oC  $3  will  all  know  where  they  can  stand,  it  will 

ilo  .56  a  ton  in  newsprint  price,  to  a  good  dea'  more  of  undersianamg  nefore  it  is  generally  realized 

I  meet  cost  increase.,.  Ottawa  author- j  can  not  pull  creative  proditeiioii  out  of  a  hat. 

I  hies  have  been  favorable  to  higher  * conNeniion  can  ncier  settle  Ihe  i.ssue:  it  can  only  point  the  a.rt'c- 
1  prices  for  Canadian  companies  in  the  f^'Uher  efforts  must  be  made.  Considering  that  the  delihcra- 

I  United  States  as  well  as  Canada,:"""®  ""  ’P"  questions  of  the  day  are  of  primary  intcre.st  to  the 

I  but  Washington  action  has  had  to  ‘ ^  'P'’  RH-xwci,  at  which  industrial  leader.,  arrive 

■■^c(WfehT(T*’^Ti%’‘^oTrf’Ttar 'p'?o&urc  ra'’  deliberations  trequmtly  are  of  a  kind  w  hq-h  the  nation  mu.st 

I  ihgf  country.  .adopt  sooner  or  later,  it  might  be  considered  desirable  to  .study  the  prob’rm 

I  The  O.P..\.  nnnouncement  points  : 

out  that  the  door  wa.s  left  open,  at!  industp’.  hke  the  other  great  groups  iiiion  whose  shoulder.,  re-ls  the 
I  time  of  54  increa.se  for  further  :  economic  future  of  ths  eoiintry,  must  sooner  or  later  decide  to  hecomc 

'  vance  in  prices  for  Canadian  com-  !  "’"7  i"  it.,  own  right  For  it  ha.s  never  been  a.s  clear  as  :t  i.s  now. 

I  panics,  and  the  tone  of  the  state-  |P^*’  economic  and  indu.st rial  progie.ss  in  Cnnada.  if  jt  is  to  be  peaceful,  i.s 
’  ment  indicates  that  prospects  for,  a  matter  of  public  education. 

j  some  further  advance  in  prices  arC|  Toronto  —  The  72nd  annual  con-'  Looking  to  the  Future 

I  at  Ica.st  encouraging.  :  vention  of  the  Canadian  .Manufac-  <.i„  ,1,^  ^.pg,.g 

!  Reports  n'so  have  been  circulated  :  turers’  Association,  held  this  week  in  jicard  on  all  sides  that  our  only  ta.  k 
that  Canadian  companies  have  been  |  Toronto  signalized  a  significant  '  ^.-gg  gp»  on  with  the  war  aiid  ceV- 
j  instructed  by  Ottawa  to  reduce  ship-  j  change  in  the  national  pcrsiiective.  !  tainly  no  one  could  q'u.sriTl  « itli 

'  mcius  of  newsprint  by  12':i-.  This,  Last  .vear,  it  will  be  recalled,  the  that  'broad  prmciple  Even  now 

reduction,  it  is  understood,  will  he  1  great  weight  of  thought  had  been  ,  though  we  mav  recognize  the  ncce.s- 
oiily  temporary,  and  is  unlikely  to  |  laid  on  matters  of  indus.rial  rcla- !  shy  fo,.  devoting  .'oiiie  thotrht  to 
reduce  total  amount  of  Canadian  .  tions,  upcii  the  procuring  of  mater-  ,'  ti,e  future,  wc  niu-st  do  so  wiGi*  due 
s!iipmcnt.s  for  year  to  below  the  vol- 1  iais  and  the  allocating  of  orders  and  '  cgi-g  [hat  ivc  impo.'c  110  hindrance 
imv  earlier  estimated.  The  tem- j  subcontracts  to  use  to  tlie  Kteatest  :  on  our  responsibilities  conccinhi''*  the 

porary  reduction  in  shipments  has  I  possible  extent  all  that  w.xs  available  j  pioduction*  of"  tho.se  ihiii'’s"  required 

been  due  in  part  to  high  water  con- 1  in  material,  plant  and  national  in-  directly  or  mdircctly  for  tlic  .suc'ccs 
ditions  in  certain  areas  this  Spring,  ;  dustrial  morale.  |  f,t|  presreuiion  of  our  war  effort 

which  has  interfered  with  normal  j  Tliis  year’s  convcniioii  iiaid  very  -There  .are  some  who  wnniri  inie 


rnit  Oprraliii);  Diffirullirs  .Appear  lo  I»e  Clot-r 
To  Salisfarlorv  Soliilioiis 


vance  Beinjj  Considered 


SEEK  S)  TO  ?f>  RAISE 


wcaltness.  Till  now  up  has  ha.s  I  l^^der.  He  wants  money,  and  he 
been  the  way  that  -Mr.  Il.sley  has  I  ^  ">  worried  about 

♦  u„  ,  fo.v  ;  the  war  effort. 


travelled.  He  went  down  a  few 
flights  Ihis  week.  It  gave  Mr. 
King  the  chance  he  has  always 
wanted.  Mr.  King  lets  these  peo¬ 
ple  build  tliemse'vcs  up  then  with 
the  Spider  and  Fly  motive,  wait 
till  they  step  into  his  parlor.  What 


Now  then,  it  Ls  suggested,  when 
Charles  Millard,  head  of  the  Can¬ 
adian  steel  workers,  looked  over  the 
situation,  he  saw  he  was  licked, 
unless— 

He  decided  then  and  thei’c.  the 


is  the  effect  this  time?  Some  of  i  sio'T  Koes.  to  go  back  and  tell  the 
the  boys'  are  sore  that  Ilsley  got  i  ho.vs  big  news;  hfe  had  forc'd  ^e 

them  into  this  qui.xolic  and  fool-  1  governmenL  to  make  coucc-jildn!). 

ish  position,  where  not  only  did  1.3  (Continued  On  Pago  7) 

Liberals  bolt  the  party,  not  only  did  j  - -  -  -  —  -  - 

Grits  and  Tories  fraternize  to  fv/\n/iA  FlI  i  ITlIIlkir' 

£7did*’£r£Tar;y  ffo  wera  ;  DOSCO  PLANNING 

annoyed  that  they  had  to  do  it.  »f/\  /z  n  I\Tirif\PkTT\ 

many,  it  all.seemed  so  unnee-  J[Q  «g  DIVIDEND 

Now  it  is  one  of  the  indoor  sports  riiTmiiw\n 

here— we  have  a  better  one,  but  IM  MbAD  LIIMIUL 

this  is  easier  to  talk  about  —  to  111  ilLl/ll\  1  U  1  UlllJ 

watch  the  rise  and  fall  of  the  pros-  _ 

pectivc  Libera!  leaders.  You  re¬ 
member  when  it  looked  as  if  Hon.  President  Cross  Says  Period 
Charles  Dunning  was  "it”.  The  Building  Not  Yet 

1930  election  first,  then  later,  bad  /'nmnleloH 

health,  indicated  he  could  pursue  v^ompiet  u  . 

his  promising  political  career  no 

further.  It  looked  for  a  time  as  if  !  action  on  Dominion  Steel 

Hon.  Ian  MacKenzie  might  have*  A;  Coal  Corp.  common  stock  is  not 
the  makings.  But  the  National  imminent.  A.  Crass,  prcsidcnt.  rc- 
De fence  portfolio  was  the  high  vealed  at  company.,  annual  meeting, 
watermark  of  his  career.  Then  Uor  some  time  theic  have  been  le- 
Hon.  Norman  Rogers  was  heading  IxiiTs  that  diiidcnd  payments  on 
toward  the  Deputy  Preinicrship,  Dosco  stock  were  likely  in  near  fu- 
at  least,  nhen  the  plane  mishap  Cross’  remara.,  were 

finished  him.  "’'•‘54  definite  .statement  of  the  inan- 

One  recalls  the  Ralston  boom  agement  in  this  regard, 
of  1940.  sponsored  admittedly,  Cro's  explained  that  policy  of 

mainly  hv  the  Toronto  Conserva-  company  ha.s  been  to  build  up  both 
tives.  Tlicn  it  looked  as  if  Hon.  physical  and  financial  set-up  to  a 
James  Gardiner  could  step  into  the  sound  position,  and  the  company  was 
Mackenzie  King  shoes.  But  the  still  in  tliL,  period.  In  discussing  the 
National  War  Services  —  that  acquisition  of  Canadian  Tube  \-  Steel, 
graveyard  portfolio  —  slowed  him  he  said  the  problem  in  sale  of  finish- 
up  a  b  l.  After  that  came  Hon.  cd  products  has  been  one  of  attempt- 
Angus  L.  Macdonald,  tho  brilliant  ing  to  make  deliveries  1,000  mUes 
Blucnose.  For  one  reason  or  an-  from  production  centers  and  the  di- 
other,  his  destination  is  not  Lau-  rectors  believed  that  acquisition  of 
ricr  House,  but  back  to  Halifax.  Canadian  Tube  would  help  improve 
Then  our  able  Mr.  ILsIcy  looked  lo  and  round  out  company's  irosition. 
be  the  next  in  line.  That  is,  until  Costs  Still  Rising 

this  week.  j  the  moment,  Mr.  Cro.'^s  .stated. 

It  will  be  reasoned  that  if  he  is  dominion  Steel  i.s  still  faced  with 
going  lo  be  so  high  niindod.  .SO  co.^ts  and  heavy  requirements 

.stubborn,  and  .so  uncompronv.sing  .vorking  capital,  and  until  such 

in  'tiGsc  inaltcrs,  he  hu.sn  t  t  c  directors  considered  it  .sound 

pehey  to  in.stitutc  dividend.s  that 
well  be  so.  could  be  maintained  on  a  regular  ba- 

■  *'  r  ,  yLs  payments  to  stockholdcns  were  not 

The  smart  politician  of  cour.se  iustified 

would  settle  it  behind  The  statement  on  dividend  policy 

and  give  everybody  satsfactioiv  ^  by 

Instead  of  making  this  a  test  of  ^  Kirbv,  a  stockholder,  who  raised 
f-aitli.  a  matter  of  high  'oiior  an  mig^t  not 

issue  of  intej,rity.  and  other  -im-  better  to  pay  dividends  rather 

(Continued  On  Page  7)  jban  risk  dangers  of  over-expansion. 

Mr,  Cross  contended  that  a  sounder 
’  and  more  rounded-out  set-up  would 

*  place  company  in  a  belter  position 

to  maintain  dividends,  regularly,  in 

11  the  future. 

IJ  Operating  At  Capacity 

wi  In  a  formal  sutement  to  stock- 

r  holacrs,  Mr.  Cro.ss  said  in  part; 

“As  stated  in  the  report  of  the  di- 
ey  rectors,  all  the  steel  producing  and 

iicome  1  ax  1 1  manufacturing  units  of  the  co  -pora- 

tion  operated  on  a  full  capacity  basis 
in/n  1  during  the  year.  The  other  subsidiary 

Ting  your  1942  In-  comp-anies  of  the  corporation,  with 

cssory  to  know  the  tbp  cxccpion  of  the  Wabana  mines, 

received  from  your  were  also  fully  employed. 

I  “Publication  of  detailed  informa-  . 
tion  ot  the  companie.s’  activities  is 

curities  and  we  w.ll  necessarily  restricted  by  government  j 

formation.  regulations.  However,  it  can  be  said, 

that  the  extensions  and  improve-  | 
—  ments  to  the  Sydney  plant  to  in-  ; 

BIB  crease  production  and  improve  the  1 

^  llirwiw  ■  products  have  steadily  progressed! 

*  willi  the  result  that  the  ingot  capa- 

Ifesf,  Montreal  city  of  that  plant  has  been  increased 

«u,426I  by  over  50  per  cent  as  compared  ^ 

uwa.  ^  the  year  1939.  This  increased 

and  London,  Enstand.  tonnage  has  all  been  used  m  the, 

manufacture  of  war  material.  1 

(Continued  on  page  12) 


Your  1942  Income  Tax 

For  purposes  of  determining  your  1942  In¬ 
come  Tax  it  will  be  necessary  to  know  the 
income  payments  you  received  from  your 
bonds  and  stocks. 

Forward  us  the  list  of  securities  and  we  w.ll 
be  glad  to  supply  this  information. 

M<Leod,Youho.Weir  &  Compamy 

IIMITED 

276  St.  James  St.  Wesf,  Mantreal 

TtlaphoiM :  Harbour  4261 

03f'i «/  Tormk),  Moniroal,  Ottawa,  Hamilton,  Jjmdon, 
Corrtipondtnti  in  Ktw  York  and  London,  England. 


Ottawa  Favorable  In  Increase 


exi-cnt  aii  mat  w.is  avauaoic  j  pi oduriioi'.  of  tho.se  things  required 
I  in  material,  plant  and  national  in-  direciiy  or  indirectly  for  tlic  .succcs..- 
|du^iial  moiale.  |  f,,l  picsecutioii  of  our  war  effort, 

j  Tliis  years  convcniioii  iiaid  very:  -ihcre  are  seme  who  would  have 
specific  attention  to  the  problem  of  believe  that  no  .serious  plaiinim: 


[operations.  spcciiic  attention  to  the  problem  of  believe  that  no  .serious  plaiiniii!: 

.’klcK'ks  Being  Reduced  looking  ahead.  Tho  views  of  the  asso-  can  be  done  until  .'.omeoiic  with  aii- 

ciation.  as  they  were  laid  before  the  (boritv  tells  us  iitsi  wha;  kind  of  a 
One  other  result  may  be  to  add  Senate  Committee  on  Post-War  Rc-  world  we  shall  have  m  the  po'^twar 
pre.«urc  to  efforts  that  have  been  construction  and  Rc-cstablLMimcnt.  j  period  and  that  anv  iilanning  not 
made  to  get  U.S.  publishers  to  rc-  were  brought  to  the  attention  of  the  j  based  on  that  exact  knowDdge  1., 
duee  fonsumption  bcio  wlovels  pro-  members,  who  may  not  have  Ix-en  more  or  less  mclcss 
vailing  to  date  this  year.  Coiisump-  familiar  with  the  deliberations  and  ’  •  Tlicrr  1,  Miffieimt  tni'ii  m 

lion  of  nevvsprint  for  1943  has  been  conelusioas  of  the  C.M.A.  Coordin- [  ibLs  st.aum'eii't ‘to  ^0)4^^^^ 
fixed  at  lOCe  below  the  1941  base  aiing  Committee.  But  bc.vond  that  ;  fort  to  tha-e  who  prefer  to  wait  until 
level  but  during  l  ie  first  four  [he  question  of  taxation  and  iUs  effect  |  viclorv  is  secured,  and  111  that  dav 
month.,  of  this  year  U.S^  ncvv-sprint  on  reconstruction,  capital  accumu- ,  compelled  to  relv  on  hurried 
consumption  declined  only  0.1  ,r  —  laiions,  the  problem  of  export  trade  ,  tbmbme  with  the  rctil'aiit  annli- 
and  "1  "4"  afterwar  period,  and  the  gen-  |  nation  of  emergency  nmasiirrs  which 

duecd.  approach  of  industrialists  to  ■  may  well  make  confusion  worse  con- 

been  geaicd  to  consumption  schedules  post  war  planning  all  figured  on  the  founded  '' 

set,  and  !  acenda.  j  j,  fs  ^10  of  cour.-o  that  the  speak- 

upon  to  make  greater  savings  than,  ^  jg  obvious  that  Canadian  rr'.s  treatment  of  the  problem  wa, 

so  far  till.,  year.  ^  industry  docs  not  intend  to  be  caught  *  one  based  largely  tiiioii  the  exncn- 

Iiidienlion,  eontinue  that  Canadian  ungware,  a,  ii  did  to  a  certain  ex  ’  -j  i  ”  r  1  j  1  , 

_ _ _  1  a-v  *t  tnu  10  a  cciiain  ex-  .  cnccs  and  ))Ian.s  of  bus  own  individual 

mills  will  operate  this  J  car  around  I  after  the  la.st  w’ar.  by  a  sudden  company,  but  to  a  varvuig  degree 
.aveiTgc  of  P'’  e  fif  '"''^’cessation  of  war  production  program.,.  I  niat  e.xpericiice.s  of  one  -omp.uiy  or 

intoVar  nf  7'>'''  anri  1911*  rale  by  W.  E.  Ros.s  of  the  '  one  .specific  indu.stry  iniLst  resemble 

rn'i  £w”nTTr  Hie'54  nriee  ^"‘'''al  Electric  Co.  who  in  hi.,  |  thase  of  olher  companies  and  oilier 

of  78.9  pci  cent.  Howcvci.  the  $4  pric  _  remarks  on  the  "Indiustrial  Approach  industric.'  .Matters  of  changing  pur- 

w;i';:‘n;'  I'urUier  nS  '  in"er£  Heconstruetion"  stated  that  ]  cha.^n'ig  ,iovv£  cli;tiTiut.o££^  Z  ■ 

no  fui  tbei  prme  inerea.e  ea  ^  jg  a,ggiimcd  that  we  all  agree  [  ginccrnig  developments  making  nc- 

rTr\roTr£t  vear  ‘ Another  price  "'■''l  I’"®"''"’  Planning  must  be  un- |  ,T.v,ar.v  new  sources  of  supply,  ehang- 
i,riUn^  v£iri'  benefit  newsnrint  'l'’'‘U'’krn  Unless  some  day  we  are  to  i  ing  sales  method.,  and  altered  pro- 

find  oursclvcs  rclicvcd  froiii  thf  Stem  I  ectscs  of  di,,iribmion  must  all  eii- 


makers  considerably. 


Index  on  Back  Page 


Save  and  Invest 


To  many  Canadians  there  is  no  belter 
way  of  assisting  Canada'.,  war  activities 
lhan  to  save  and  invest. 

Viclorv  Bonds  provide  the  niaxiintim 
of  securilv  and  marketability,  together 
with  regular  income. 

Buy  Victory  Bonds 


necessities  of  war  production  only  to  icr  into  the  cjlculatioii.,  whcJier  il.e 
be  faced  with  new  problems  for  whicli  prcdiict  is  furniiure.  food  sUifl.s  or 
no  adequate  preparations  have  been  electrical  equipment.  Mr.  Ras 
made.  strongly  iceomincncL.  the  iiscs  of  iiiia- 

ginalion  in  planning,  a.,  a  form  of 

- - - -  I  relaxation,  new  dev  ices,  new  lue., 

!  and  new  outlets. 

-We  have  already  indicated,’’  he 
[  sit.vs,  ’’the  value  of  making  pa.iwar 
I  use  of  wartime  developments  in  ma- 
I  terials.  pivoccs.sc.s  and  equipment.  The. 

’  best  time  to  start  planning  such  ;rttl- 
I  izaiion  is  now.  while  the  experience 
[  L,  being  gained. 

there  is  on  belter  !  "A"  engineer  working  full-time  on 

...  :  Continued  on  Page  10. 


•ton  Si.  .fames  Si. 
Montreal 

Tel.  li.Arltimr  2131 


The  Wood  Gundy  Corporation, 
Limited 


West c ’ll  Farm  Cash 

Income  Up  4S  P.C. 

Winnipeg.  —  It  was  reported 
rccciiily  that  Canada’s  national 
income  during  the  first  quar¬ 
ter  of  1943  reached  a  now  high 
point  and  recorded  an  increase 
of  2le^  as  compared  with  the 
same  period  of  1942.  In  the 
first  four  months  of  4943.  cash 
receipts  (income)  of  farmers  in 
Manitoba,  Saskatchewan  and 
.Alberta  increased  48%  over  the 
.same  four  months  in  1912. 
Here  are  some  of  the  “high¬ 
lights"  on  Western  Canadian 
agriculture. 
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THE  FINANCIAL  TIMES,  MONTREAL,  JUNE  11,  1943 


OUR  workers 

Give  Wings  To  Victory 

'^J^rkers  and  manage* 
ment,  heroically  speeding 
up  the  number  of  bomb¬ 
ers,  fighters  and  pursuit 
planes,  are  playing  their 
part  in  the  Battle  of  pro¬ 
duction  to  bring  victory. 
May  the  flow  of  war  ma¬ 
chines  keep  ever  mount¬ 
ing  until  the  United  Na¬ 
tions  have  achieved  vic¬ 
tory .  Th  rough  h  undreds  of 
branchesacross Canada  the 
Bank  of  Montreal  is  co¬ 
operating  with  war-time 
workers  and  industries. 

RANK  or  MONTREAL 

“A  Bank  Where  Small  Accounts  Are  Welcome” 

MoJern,  Experienced  Banking  Servi 


PLACE  OF  PRIVATE 
ENTERPRISE  AFTER 
WAR  BIG  FACTOR 


To  Play  Part  in  Employment 
and  a  Fair  Standard  of 
Living 

C.P.R.  PRESENTS  BRIEF 


.Vrguments  Presented  to  Com¬ 
mons  Committee  to  Show 
That  Depression  in  Econ¬ 
omic  Conditions  May  be  Un¬ 
necessary  —  Investment  of 
Capital  Important 


Says  Government,  Business 
Must  Co-Operate 


Urging  that  the  opiwrtmuiy  now  ,  aggregate  national  interest  will  be  ; 
licing  offered  for  the  working  our  of  be.st  .served  if  this  division  of  rcs- 
post-war  reconstruction  po  1  i  c  i  c  s  |  ponslbility  is  recognized  and  if  bus!-  j 
should  bo  grasped  le.st  the  end  of  j  ness  and  governnicnt  arc  lobiccd  upon 
the  war  .■-hould  find  us  unprepared  :  and  look  upon  themselves  as  worthy 
and  ixiorly  equipped  to  do  the  job  1  parrners  in  the  pursuit  of  a  great 
of  reconstruction,  Philip  S.  FislVcr,  j  objective. ' 

of  the  Canadian  Chamber  of  Com-  I  He  went  on  to  emphasize  that  busi- 
incrcc  eonunittce  on  posi--war  policy  j  i.e/.s  was  .subject  to  no  central  con- 
.siatcd  befi/rc  a  joint  luncheon  of  the  ' 

Canadian  Chemical  As-'ociation,  the 
Society  of  Chemical  Industry  .and  llae 
Canadian  InstiLiue  of  Chcmi.Mr.v  that 
a  workable  plan  could  be  evolved  in 
an  honest  pannership  between  gov¬ 
ernment  and  bUHinr.'s 


Ottawa  —  A  post  war  program  of 
expansion  and  development  plamicd 
to  make  a  substantial  contribution  to 
the  continued  prosperity  of  Canada 
after  the  war  was  outlined  before  the 
Commons  Committee  on  Reconstruc¬ 
tion  and  Re-establlshment  here  today 
by  W.  M.  Neal,  vice-president,  Can¬ 
adian  Pacific  Railway  Company.  Two 
definite  suggestions  were  advanced 
in  the  brief: 

1.  That  a  “depression  in  economic- 
conditions  may  be  unnecessary,  ’ 
and 

2.  That  “correct  national  policies 
will  enable  'private  enterprise’ 
to  provide  employment  and  a 
fair  standard  of  living,  not  only 
for  all  the  present  inhabitants 
of  Canada,  but  for  a  consider¬ 
able  addition  to  our  present 
population.” 

Mr.  Neal  outlined  a  program  based 
not  only  on  an  appreciation  of  the 
necessity  of  close  co-operation  with 
the  government  in  considerhig  the 
Dominion's  needs,  but  on  the  as.suinp- 
tion  that  public  policy  would  con¬ 
tinue  to  permit  this  prosperity  to  be 


To  Maintain  C,  P.  R.’s  Sound 
Financial  Structure 

From  the  Brief  Ktibniitted  by  the  rRnadlan  Facifir  Kailway  Company  to  the 
House  of  Commons  Committee  on  Reconstruction. 


Discussing  relatinas  between  biu:- 
ness  and  government,  the  speaker 
noted  that  there  i.s  .Ibroad  loclav  .a 
•spiru.  of  colla'ooraiion.  "There  is,"  lie 
pointed  out,  ’an  idcalb-in  arising 
from  i.he  scn.se  of  common  effort  in 
times  of  war.  With  wars  end  there 
IS  a  danger  of  a  return  to  .selflsli  .  up  ppch  .slack  as  private  cntcr- 
molivcs,  to  struggle  for  individual 
and  sectional  advantage. 

•  If  we  are  not  prepared."  Mr.  Fish¬ 
er  said,  “if  we  canno.  build  a  bel¬ 
ter  world,  or  at  least  siarc  its  build¬ 
ing,  before  our  wanime  idealism 

wanes,  we  wtll  have  lost  the  chance  ,  business  was  not  a  unit  and 
of  a  lifetune.  and  oui'  way  will  be  i  provide  unit  leadership, 

long  and  bitter.  We  must  not  re-  |  jjot  mean  that  no  leader- 

peat  Versailles.  We  must  piepare  oi  j  come  from  business.  The 

contribution  of  business  will  be  the 


irol— If  it  was  it  would  not  be  free 
er)v  ise  it  vvould  b.-’  )iart  of  a  cor- 
jioraiivc  .slatr.  The  deprersion  of  the 
20s  was  primarily  the  re.siilt  of  a 
breakdown  in  iniernational  regula¬ 
tion—!  was  es.sentially  a  failure  of  I  i-oalizrd  under  free  enterprise, 
government,  and  the  fact  that  indi-  I  Assuming  continuance  of  free  dc- 
vidual  bu.sines.s  piled  mistake  on  mis-  I  mocratic  practises  in  Canada  after 
lake  to  make  the  situ,ation  worse  did  j  ibc  war,  the  C.P.R.  presentation  out- 
uef  shift  the  fundamental  responsi-  lined  in  general  terms  fields  in  which 
hihty.  The  first  planning  for  post-  ^  long  range  planning  and  controlled 
war  must  bo  govemment  planning  j  execution  the  company  could  main- 
to  provide  a  framework  and  the  la.st  :  tain  its  direct  and  indirect  employ- 
action  must  be  government  action  to  |  nicnt  at  about  its  existing  level. 

Sound  public  policies,  reasonable 
prise  might  fail  to  take  up.  j  flexibility  of  charge  for  service  to 

Today,  Mr.  Fisher  pointed  out,  !  meet  changing  economic  conditions 
every  bu.sinc.ss  should  lie  thinking  j  and  good  general  business  activity 
hard  about  the  post-war  problems  in  |  would  combine  to  enable  company  to 
terms  of  iilr.nt  capacity  and  the  need  |  “look  forward  with  confidence  to  be- 
fov  rehabilitation.  He  emphasized  I  ing  able  to  obtain  what  new  capital 


:  and  the  leadership  coming  from  busi¬ 
ness  will  be  the  leadership  of  such 


f;ecdom  from  tear  meant  absolute 
security  and  absolute  security  just 
mean:  stagnation.  "Pray  God  there 
will  never  be  a  tune  when  a:  least  i 
.some  portion  of  otu-  Canadian  people  , 
will  not  rather  take  a  reasonable  ; 
chance  than  play  for  absolute  safe-  j 
TV,”  ho  said.  “We  should  have  free-  > 
dom  from  want  at  a  breadline  level,  | 
but  if  we  don't  want"  where  wiU  be 
cur  Incentives  to  perferman 
da.vs  of  insecurity  we  arc  icmpied 
to  idealize  security  but  come  days  of 
security  we  will  yearn  tor  challenge 
or  failmg  that,  decay.” 

The  speaker  thought  that  reasoii- 
Rbly  full  employment  should  be  add- 
eq  as  an  objective,  without  tlie  pres 


it  may  require  for  prudent  invest¬ 
ment.” 

Studies  Being  Continued 

A  committee  composed  of  C.P.R. 
officials  was  engaged  in  a  continuing 
study  of  company’s  needs  in  main¬ 
tenance  and  expansion,  Mr.  Neal  said, 
and  was  preparing  a  schedule  of  pro¬ 
jects  covering  rail,  sea  and  air  trans¬ 
portation,  taking  into  consideration 
not  only  replacement  of  equipment, 
engines  and  rolling  stock  but  also 


this  chance  and  catch  it  on  the  wing.' 

He  posed  the  question  whether  aftci  contributions  of  individual  businesses, 

10  years  of  normal  living,  the  Four 
Freedoms  would  look  as  satisfying 

as  tiiey  dM  today?  Freedom  of  woi-  ,  g-ganizations  as  the  Canadian  Cham- 
ship  and  freedom  of  speech,  yes^  but  Commerce,  and  of  individual 

:  leading  business  men  and  business 
'  fh'ins.” 

Govemment  was  Canada's  biggest  j  new  ships  to  replace  those  lost 
employer  today,  he  stressed,  and,  in  '  through  enemy  action  and  the  ex- 
thc  rc-transfer  to  peacetime  proUuc-  |  panding  role  which  the  company  is 
i:on,  it  would  be  the  government  j  p'aying  in  carrying  rommercial  air 
that  would  be  discharging  employes  j  cargo,  in  w'hich  field  it  is  now  the 
ar.d  the  rc.vponsibility  for  iooking  af-  ,  largest  Canadian  operator.  "It  is  the 
ter  those  discharged  employes  will  ,  intention  of  the  company,”  Mr.  Neal 
"'jibe  a  government  responsibility,  cicclarcd,  “to  expand  its  air  opera- 
r  'BUi^mcEs  will  certainly  have  an  obli-  i  lions  both  within  Canada  and  abroad 
gation  to  help,  he  said  in  this  re-  ,  as  far  and  as  fast  as  opportunities 
:  gard,  “and  I  am  sure  will  do  every-  |  offer,  consistent  with  government 
j  thing,  but  fundamentally  the  res  [  policy.” 

i  I'onsibility  for  training  and  placing}  Mr.  Neal  based  his  conclusions  on 
Ihose  workers  must  rest  with  the  ;  belief  that  the  forces  of  freedom  will 
v  u  If  'fill  be  government’s  j  g  complete  and  decisive  victory 

sure  which  hindered  men  in  chang- i mn- 
ine  iob.=  "If  U’e  S  ate  owes  the  in-  i  fhat  oi.i  rCLUin  to  a  fieei  development  of  international  coni- 

dividual’thc  Four  FTeedcm.s,  the  hi*  j  n'm  necessary  for  a  lasting  peace; 

dividual  most  certainly  owes  a  gen-  i  '■,  ?  ‘  '  i  that  Canada  will  continue  to  bo  a 

uuie  productive  effort  to  the  State 


ircgressioiv— and  not  chaos.’ 

Mr.  Fisher  thought  the  govern-  |  fj-gg  democracy  in  which  the  indivi- 
nicii'.  s  main  contribution  to  post-war  I  gjuai  freedom  of  thought  and 
economic  stability  would  be  the  regu-  ,  person,  and  the  right  to  acquii'e  and 
lation  of  the  economic  system  ,  possess  property  and  to  enjoy  it  un- 
through  budgetary  and  monetary  pol-  disturbed  and  that  private  enter- 

I  prise  will  be  the  basic  source  of  our 
Turning  to  social  security  plans,  he  ;  economic  activity.” 


The  Fifth  Freedom  must  be  freedom 
to  work  not  freedom  to  loaf." 

Not  Enough  Planning 

He  believed  that  business  had  been 
faulty  in  playing  too  much  for  the 
present  and  net  enough  for  the  fu¬ 
ture.  ’"In  its  own  intcresl.”  he  con¬ 
tinued.  "I  believe  a  longer  view  would 
pay  dividends,  and  I  think  co-opera¬ 
tion  in  trade  associations  would  help 
the  long  view  and  make  collabora¬ 
tion  with  government  more  effective.” 

Mr.  Fisher  pointed  ou:  that  the 
Implication  tha:  business  and  gov¬ 
ernment  were  two  community  acti¬ 
vities  in  competition  with  each  oilier  i 

was  wrong.  Production  whether  of  I  prob^b^^  ^ 
good.s  or  services  was  one  thing  and  i 

the  large  scale  con.rol  and  co-ordin-  '  DGJIE  OLTPl.T  LOWER 
ation  of  eociiomic  life  another.  It  j  Toronto.  —  Dome  Mines,  Limited, 
wa.s  his  contention  that  production  reports  gross  production  for  May  of 
should  be  in  the  main  loft  to  private  l-'iITO.OlD  from  45,300  tons  of  ore 

entei*pilse  but  that  the  broad  con-  j  rnihed.  liils  compared  with  $4:14,- 1  prosperity  of  the  nation  requires. 

;  556  for  the  previous  month  and  $525,- j  Tuniing  to  finance,  Mr.  Neal  iii  his 

j  submission  states  that  “it  is  the  ex- 
j  pcctalion  of  the  company  that  it  will 


j  said:  ’"Any  social  security  plans  wo 
i  may  adept  must  be  tuned  to  encour- 
:  age  and  reinforce  private  initiative 
I  and  work;  net  discourage  them;  the 
j  second,  that  social  security,  through 
distribution  of  spending  power  will 
I  help  employmen,;  and  the  third,  that 
j  the  right  kind  of  .social  security 
:  should  so  increase  the  national  pro- 
i  ductive  efficiency  as  to  make  its  net 
ost  much  less  than  at  first  sight 


function  of  the  government.  “The  ^  977  for  tlie  month  of  May,  1942. 


Labor  and  Free  Enterprise 

The  brief  further  stated  that  un¬ 
der  legitimate  types  of  collective  bar-  ! 
gaining  labor  will  co-operate  with ! 
those  who  furnish  capital,  so  as  to  i 
maintain  full  employment  under  free 
enterprise.  Finally,  it  is  assumed  Uiat 
the  capital  required  for  economic 
lirogress  will  be  provided  as  the  re¬ 
sult  of  the  free  decision  of  each  citi-  | 
zen  concerning  the  portion  of  his  in-  1 
come  which  he  will  have,  and  that  it  i 
will  be  regarded  as  legitimate  of  pru-  * 
dently  invested  and  wisely  adminis¬ 
tered  capital  to  earn  such  return  as 
Is  necessary  to  encourage  this  piwi- 
ion  of  capital  at  the  rate  which  the 


On  the  question  of  finance  it  may 
be  pointed  out  that  there  are  two 
types  of  projects.  There  are  those 
which  are  in  the  nature  of  special 
maintenance  of  the  property,  and 
those  which  may  be  classed  as 
betterments  and  extensions.  It  is 
the  expectation  of  the  Company 
that  it  will  be  able  to  pay  for  all 
maintenance  projects  out  of  its 
special  reserve  funds  and  earnings. 
In  respect  to  the  projects  Involv¬ 
ing  betterments  and  extensions  It 
would  seem  reasonable.  In  view  of 
the  improvement  in  the  Company  •> 
debt  situation  which  is  being  ef¬ 
fected.  that  provision  of  the  neces¬ 
sary  funds  within  the  bounds  of 
prudent  Investment  will  be  pos¬ 
sible. 

It  wUl  be  appreciated  thtt  suc¬ 
cessful  financing  of  the  projects 
by  the  Company  is  predicated  on  a 
condition  of  reasonably  full  em¬ 
ployment  existing  in  Canada  after 
the  war,  with  wage  and  price  levels 
which  will  enable  this  employment 
to  be  maintained,  and  with  regu¬ 
lation  of  the  Company’s  charges 
for  Us  services  which  will  be  suf¬ 
ficiently  flexible  to  meet  changing 
economic  conditions,  all  to  the  end 
that  the  operations  of  the  Company 
may  prove  modestly  profitable  in 
the  future  as  they  did  up  to  the 
coming  of  the  ten  years  of  depres¬ 
sion  preceding  1939 

In  the  decade  of  active  busines.; 
prior  to  1929  the  return  earned  on 
the  invcginient  in  the  Company ’.s 
I  railway  system  averagetl  4.10  tier 
!  tent.  During  that  period  it  was  pos¬ 
sible  to  is'aie  ordinary  shares  which 
found  a  ready  market,  and  fixed 
securities  which  bore  reasonable 
carrying  eliarges.  As  a  result  of 
the  renewal  of  business  activities 
produced  by  the  war  the  Company 
earned  3.90  ixir  cent  in  1942  on  the 
investment  in  its  railway  system, 
while  the  return  on  the  property 
of  the  United  States  railways  as  a 
whole  was  5.56  per  cent.  It  is  rea¬ 
sonable  to  expect  that  with  earn¬ 
ings  on  this  level,  the  railway  in¬ 
dustry  will  again  be  able  to  obtain 
new  capital. 

Such  ability  to  raise  capital  on 
fair  terms  is  essential  to  the  suc¬ 
cessful  conduct  of  private  enter¬ 
prise.  With  business  activity  on  a 
good  scale  in  Canada,  which  Is  sim¬ 
ply  another  form  of  describing  a 
condition  of  full  employment  for 
the  people  of  Canada,  there  should 
be  no  reason  to  doubt  the  Com¬ 
pany’s  ability  to  earn  sufficient 
profits  to  jiay  a  reasonable  return 
on  capital  invested  in  its  undertak¬ 
ings  and  to  look  forward  with  con¬ 
fidence  to  being  able  to  obtain  what 
new  capital  it  may  require  for  pru¬ 
dent  investment. 

The  Company  believes,  therefore, 
that  it  is  possible  for  it,  within 
the  ordinary  rules  of  business  pru¬ 
dence,  to  make  a  valuable  contri¬ 
bution  to  the  past-war  stimulation 
of  employment  In  Canada  and  to 
the  re-establishment  of  general 
prosperity  in  a  country  which  as¬ 
suredly  stands  out  among  the  na¬ 
tions  of  the  world  in  the  oppor¬ 
tunity  which  it  offers  for  a  great 
increase  in  both  population  and 
wealth. 

It  should  be  made  absolutely 
clear,  however,  that  despite  a  belief 
in  the  possibility  of  being  able  to 
carry  out  a  large  volume  of  post¬ 
war  works,  the  Company  fully  re¬ 
alizes  that  this  possibility  depends 
on  factors  outside  of  ils  control. 
Certain  assumptions  have  already 
been  given  as  to  the  kind  of  econ¬ 
omic  and  social  structure  in  which 
the  Company  might  expect  to  carry 
on  its  undertakings  profitably. 
Should  the  same  condition  of  gen¬ 
eral  alarm  over  international  and 
internal  political  prospects  exist 
after  the  war  as  existed  in  the  de¬ 
cade  before  the  war,  it  would  be 
entii-ely  hopeless  for  the  Company 
to  attempt  to  furnish  any  such 


scheme  of  reconstruction  work. 

The  Company  entered  the  decade 
of  depressed  business  with  an  in 
creased  burden  of  fixed  charges 
resulting  from  an  active  pro¬ 
gramme  of  development  of  Its 
property  in  the  years  of  activity 
preceding  the  depression.  This  bur 
den  increased  further  during  the 
depression,  but  more  recently  it  has 
been  possible  to  reduce  it  to  more 
nearly  pre- depression  magnitude. 
It  would  be  the  reverse  of  a  sound 
economic  policy  for  the  Company 
to  undertake  again  materially  to 
increase  its  fixed  charges  unless 
there  is  every  reason  to  believe  that 
Canada,  after  the  war,  will  not  re¬ 
vert  to  the  same  condition  of  busi¬ 
ness  depression  which  existed  be¬ 
fore  the  w'ar. 

It  is,  therefore,  an  essential  part 
of  any  post-war  undertakings  of 
the  Company  that  there  should  be 
fully  warranted  confidence  in  the 
maintenance  and  expansion  of  eco¬ 
nomic  activity  in  Canada.  If  for 
example,  it  be  Impossible  for  rea¬ 
sons  beyond  the  control  of  the 
Company,  to  obtain  proper  adjust¬ 
ments  in  authorize  r  a  te  s  of 
charges  and  in  costs  of  operation, 
when  these  adjustments  are  neces¬ 
sary,  it  will  be  quite  clear  that  the 
Company’s  operations  could  not 
provide  the  necessary  funds. 

❖ 

nierc  must  be  an  adequate  mar¬ 
gin  at  all  times  between  gross  earn¬ 
ings  and  working  expenses.  Work¬ 
ing  expenses  are  governed  by  costs 
of  material,  equipment  and  sup¬ 
plies,  and  by  wage  rales,  all  of 
which  in  normal  times  must  vary 
as  economic  conditions  require. 
Grass  earnings  are  governed  by 
freight  rate.s  and  passenger  fares, 
the  price  at  which  transportation 
is  sold.  It  follows,  that  in  order  to 
provide  the  necessary  margin  of 
net  earnings  these  rates  and  fares 
must  lie  sufficiently  flexible  to 
meet  changing  conditions  if  the 
railway  is  to  function  successfully. 

It  must  also  be  evident  that 
there  should  be  more  complete  re¬ 
gulation  of  highway  transportation 
than  existed  before  the  war.  It  is 
not  suggested  that  there  should  be 
restriction  on  sound  economic 
growth  of  this  or  any  other  enter¬ 
prise,  but  that  the  nature  and  di¬ 
rection  of  this  growTh  should  be  so 
controlled  that  its  full  development 
would  be  encouraged  without  un¬ 
economic  competition  with  other 
equally,  in  some  cases  even  more, 
necessary  enterprises.  It  is  taken 
for  granted  that  after  the  war 
highway  transportation  will  regain 
a  considerable  volume  of  the  traffic 
it  has  turned  over  to  the  railways 
as  a  result  of  war  conditions.  It  is 
to  be  hoped,  however,  that  public 
policies  will  be  such  that  the  divi¬ 
sion  of  this  portion  of  the  trans¬ 
portation  field  can  be  arranged  to 
the  best  advantage  of  the  nation 
by  true  economic  competition  and 
not  by  uneconomic  and  conse¬ 
quently  destructive  competition. 

Basically  there  is  good  reason 
to  believe  that  the  Company  can 
wisely  plan  and  execute  improve¬ 
ments  and  expansions  in  its  ser¬ 
vices  on  the  scale  suggested.  This 
assumes,  however,  it-  must  again  be 
pointed  out,  public  policies  w’hicli 
will  permit  recovery  and  increa.se 
in  both  international  and  national 
commerce,  increased  opportunity 
for  industrious  settlers  to’  make 
their  homes  in  Canada,  cessation 
of  agitation  w'hich  alarms  and  dis¬ 
turbs  the  minds  of  investors  and 
Inhibits  saving,  and  recognition 
that  prudently  invested  and  well 
administered  capital  will  be  per¬ 
mitted  to  enjoy  the  rewards  which 
It  honestly  earns. 

The  activities  of  the  Company 
can  contribute  to  the  restoration 
of  prosperity,  only  if  the  public 
policy  of  the  nation  be  designed 
and  declared  as  intended  to  per¬ 
mit  this  prosperity  to  be  realized 
under  free  enterprise. 


W  ages  Of  Canadian  Workers 


Ottawa  —  Average  weekly  earnings 
of  male  wage-eamers  employed  in 
the  manufac„uring  industries  of  Can¬ 
ada  as  a  whole  amounted  to  $24.‘i3 
in  1940.  an  increase  of  $4.47  or  22 
per  cent  as  compared  with  1934. 
However,  due  to  an  increase  of  one 


be  able  to  pay  for  all  maintenance  |  hour  in  the  average  hours  worked 

per  week,  average  liourly  earning.i 


BLUEPRINT^  LIVING 


•  Success  is  not  ao  acci¬ 
dent.  Just  as  a  plan  is 
required  to  create  a  Business 
or  erect  a  building,  a  "blue¬ 
print  for  living”  is  required 
to  assure  financial  success. 

Such  a  plan  is  offered  by 
Investors  Syndicate  of 
Canada  Limited.  Designed 
to  ^our  own  specifications, 
it  IS  the  ideal  method  of 
creating  ''to-morrow’s 
reserve'!  from  t'today’s 


j  projects  out  of  its  .special  reserve 
I  funds  and  earnings.”  For  construc¬ 
tion  of  betterments  and  extensions, 
attention  was  drawn  to  the  greatly 
improved  debt  position  of  the  com¬ 
pany.  It  was  pointed  out  that  in  the 
ten  years  before  1929,  the  return 
earned  on  the  investment  in  the 
company’s  railway  system  averaged 
4.10  per  cent  and  was  much  less  than 
this  during  the  depression,  but  that 
In  1942  under  the  stimulus  of  war 
activitie.s  it  had  again  risen  to  3.90 
per  cent  as  compared  with  an  aver¬ 
age  of  5.56  per  cent  for  United  States 
raUways.  “niis  the  company  inter¬ 
prets  as  suggesting  that  once  again 
the  railway  industry  may  expect  to 
be  able  to  raise  new  capital  for  pru¬ 
dent  investment. 


resource.^.’'  These  dollars 
today  also  help  to  finance 
the  war  needs  of  the  Gov. 
ernment  ,  :  .  they  work  for 
Victory , ; .  for  peace ...  and 
for  you.  This  time  tested 
plan,  i.s  already  helping 
thousands  of  Canadian  men 
and  women  to  reach  their 
goal  of  financial  independ¬ 
ence.  If  you  too  desire  fin¬ 
ancial  independence,  write 
our  nearest  branch  for 
details  of  this  plan,  today! 


INVESTORS  SYNDICATE 

of  Canada  Limited 
'Lii)img'SreUction...cstrymv£o  road 
to  financial  securityr 


Mont'l  Aircraft  Industries 
Makes  Interim  Distribution 


Uaad  Oftet:  Wianipcf,  Maa.  Bxaadi  Office*  iu  Piincipal  CitiM 


Montreal  Aircraft,  Industries,  w-hich 
.sold  Its  Cartierville  plant  to  Cana¬ 
dian  Car  &  Foundry  Co,  and  the 
flying  field  to  the  Dominion  Gov¬ 
ernment,  has  made  an  interim  dis¬ 
tribution.  of  $8  a  share  on  the  52,500 
shares  outstanding. 

A  final  payment  of  a  few  cents  a 
share  is  expected  when  all  claims 
have  been  settled. 

C.N.R.  APPOINTMENT 

H.  L.  Currie  has  been  appointed 
officer  engineer  of  the  Canadian 
National  Railways  at  Montreal,  ac¬ 
cording  to  an  annomicement  made 
by  H.  A.  Dixon,  chief  engineer  of  the 
C.N.R.  Mr.  Currie,  formerly  in  charge 
of  grade  separation,  succeeds  J.  A. 
Heaman,  who  has  retired  after  42 
years  scn’iec. 


advanced  from  40.7  cents  in  1934  to 
48.7  cents  in  1940,  an  increase  of  19.6 
per  cent.  Male  wage-earners  in  On¬ 
tario  received  the  highest  average 
earnings  of  $26.83  per  week.  British 
Columbia  came  second  with  $26.00, 
followed  by  Manitoba  with  $24.30, 
Quebec  $22.75,  Alberta  $22,53,  Sa.skat- 
chewan  $20.67.  New  Brunswick  $20.54, 
Nova  Scotia  $20.47  and  Prince  Ed¬ 
ward  Island  $15.31. 

In  comparing  weekly  caniings  of  the 
major  industrial  groups,  it  is  found 
that  the  ii'on  and  steel  group  report¬ 
ed  the  highest  earnings  of  ^0.00  per 
week,  being  followed  by  the  other 
groups  in  the  order  named:  non-fer¬ 
rous  metal  products,  $27.45;  non- 
metallic  mineral  products,  $24.90; 
chemicals  and  allied  products,  $24.16; 
wood  and  paper  products,  $22.10; 
animal  products,  $21.98;  textiles  and 
textile  products,  $21.79;  vegetable 
products,  $21.25;  and  miscellaneous 
Industries,  $20.82, 

Average  weekly  earnings  in  1940  In 
the  forty  industries  employing  the 
greatest  number  of  male  wage-earn¬ 
ers  ranged  from  $39.08  for  automo¬ 
biles  to  $17.26  for  sawmills.  In  only 
five  industries  were  weekly  earnings 
above  $30.00.  These  industries  In  or¬ 
der  of  their  importance  were:  auto¬ 
mobiles,  automobile  supplies,  petro¬ 
leum  products,  shipbuilding  and  re¬ 
pairs,  and  aircraft.  In  seventeen 
other  industries  earnings  ranged  be¬ 
tween  $25  and  $30  per  week.  In  thir¬ 
teen  others  they  received  between 
$20  and  $25,  while  in  only  five  were 
they  below  $20  per  week. 

Female  wage-earnws  received  on 
an  average  of  $13.49  week  in  1940, 
an  increase  of  $1.69  as  compared  wit.'i 
1034.  Workers  in  Ontario  with  $14.37 


per  week  were  paid  the  highest 
w'ages.  British  Columbia  and  Mani¬ 
toba,  each  with  $13.60  ranked  second, 
followed  by  Quebec  with  $12.70,  Al¬ 
berta  $12.69,  New  Brunswick  $11.  4, 
Saskatchewan  $11.61,  Nova  Scotia 
$11.19,  and  Prince  Edward  Island 
$7.71.  Female  wage-eamers  in  the 
iron  and  its  products  group  received 
the  highest  wage  of  $15.87  per  week, 
while  in  the  vegetable  products  group 
they  received  the  lowest  wage  of 
$12.02.  In  the  textiles  and  textile 
products  group  which  employs  almost 
half  of  the  number  of  female  wage- 
earners  employed  in  manufacturing, 
the  average  wage  was  $14.02,  fifty- 
three  cents  above  the  average  for  all 
groups. 

Average  weekly  earnings  of  female- 
wage -earners  have  a  narrower  range 
than  those  of  male  workers.  Weekly 
earnings  in  the  forty  industries  em¬ 
ploying  the  greatest  number  of  fe¬ 
male  wage-earners  ranged  in  1940 
from  $18.67  for  the  fur  goods  indus¬ 
try  to  $10.84  for  fruit  and  vegeta'jle 
preparations.  In  only  seven  indus¬ 
tries  were  average  weekly  earnings 
above  $15.00.  These  were:  fur  goods, 
automobile  supplies,  clothing  con¬ 
tractors,  hats  and  caps,  narrow  fa¬ 
brics,  slaughtering  and  meat  packing, 
and  women’s  factory  clothing.  In 
seven  other  industries  weekly  earn¬ 
ings  ranged  from  $14  to  $15,  in  six¬ 
teen  others  they  were  from  $13  to 
$14,  while  in  the  remaining  ten  they 
were  below  $12. 


East  Kootenay  Power 

April  Earnings  Steady 

East  Kootenay  Power  Co.  Ltd.,  sub¬ 
sidiary  of  Power  Corp.  of  Canada 
Ltd.,  reports  for  month  of  April,  first 
month  of  its  new  fiscal  year,  gross 
earnings  moderately  lower  than  for 
same  month  last  year.  With  operat¬ 
ing  expenses  also  reduced,  however, 
net  earnings  were  comparatively  well 
maintained  being  off  only  slightly 
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Directors*  Report  to  the  Shareholders 

GENTLEMEN;— 

The  fhuuiclRl  position  of  yonr  Company  at  lot  May,  1948, 
and  the  results  from  operations  for  the  year  ended  iiiat  date 
are  shown  by  the  accompanying  Balance  Sheet,  Profit  and  Loss 
and  Surplus  Account. 

Profits  for  the  year  amounted  to  $820,208.20,  after  providing 
for  depreciation  and  reserve  for  Government  ta:  3b  and  compares 
with  profits  Iasi  year  of  $749,988.28.  The  effect  of  the  "price 
ceiling”  policy  of  The  Wartime  Prices  and  Trade  Board  is  reflected 
in  the  earnings  of  the  Company.  There  was  no  subsidy  a^ust- 
ment  payable  by  the  Commodity  Prices  Stabtlixation  Corporation 
Limited  daring  the  year. 

In  order  to  make  provision  for  expenditures  which  may 
have  to  be  made  in  the  future  for  plant  ImprovementB,  research 
and  contingencies,  your  Directors  have  deemed  it  advisable  to 
transfer  from  Surplus  Account  the  sum  of  one  million  dollars. 

Your  directors  regret  to  report  the  death,  on  Angnst  29th 
last,  of  Mr.  Hugh  Mackay,  K.C.  He  was  elected  to  the  Board  in 
1919  and  to  the  Executive  CommUteo  in  1920  and  became 
Chairman  of  the  Executive  Committee  in  1037  and  Vice. Presi¬ 
dent  in  1939,  succeeding  the  late  Mr.  James  V.  Pyko.  Mr.  Mackay 
took  a  deep  interest  in  all  matters  affecting  your  Company  and 
gave  unstintingly  of  his  time  and  talents  in  the  furtherance  of  its 
interests. 

To  fill  the  vacancies  thus  created,  Mr.  Norman  J.  Dawes 
was  elected  Vice-President  and  Chairman  of  the  Executive 
Committee,  Mr.  W.  Taylor- Bailey  was  elected  to  the  Execntlve 
Commit' ee  and  Mr.  Hugh  Mackay  of  Rothesay,  N.B.,  was  elected 
a  Director. 

Tour  Directors  wish  to  express  their  amireeiatlon  of  the 
loyal  support  and  co-operative  effort  of  the  offers  and  employees 
in  conducting  the  affabw  of  the  Company.  « 

Respectfully  submitted  on  behalf  of  the  Directors. 

(Signed)  C.  R.  M'HITEHEAD,  ' 

Thrce  Rivers,  Que.,  25t'7  May,  1843. 


President, 


Balance  Sheet 
'As  al  isl  May,  19'iS 
ASSETS 

Current  Aseetn: — 

Cash  on  Hand  and  I/'  Bank . $  15S,104.SS 

Dominion  oI  Canada  *nd  Frovincial  Bonds 

with  interest  acc.iied — less  reserve....  l.SSl.SM.SS 
t.Vpproxiniate  Market  Value  S1,02S, 496.76) 

.Vccounts  and  Bills  Receivable — lesa  Reservea  595,109.63 

Inventories  as  determined  and  certified  by 
the  Management— Raw  Cotton,  partly 
manufactured  and  maniifartnred  stock, 
at  cost  or  market  value  whichever  was 
the  lower,  less  Reserves,  Supplies  and 
t'hrmicals  at  averaxo  cost  and  not  over 

replacement  value  .  941,691.55  $3,515,049.39 

Funds  Deposited  with  Trustee  for  Bondholders  14,900.00 

Properlj-! — 

Real  Estate.  Buildings,  Plant,  Machinery, 

etc.,  at  cost,  less  amounts  written  off..  10,417,588.56 
Less;  Reserve  for  Depreclallon .  6,577,664.13  6,839,891.44 

Investments 

Wholly  Owned  Subsidiary  Companies .  333,160.38 

Bonds  and  Common  Stocks  of  Canadian 

Companies  with  Interest  accrued .  86,833.41 

(Approximote  Market  Value  840,583.18) 

Sundry  6*>,n-Marketable  Investments .  2,400.00  263,683.67 

Deferred  .Assets _ 

Cnespired  Insurance,  Prepaid  Taxes,  etc..  59,072.41 

Refundable  Portion  of  Excess  Profits  Tax  67,664.00  127,886.41 

87.750,658.81 

LIABILITIES  * 

Current  Liabilities;— 

Accounts  and  Bills  payable . $  410,844.88 

Operating  Expenses  and  Acerued  Wages..  77,121.32 

Provision  for  Government  and  Municipal 

Taxes  .  448,118.81 

Rond  Interest  Accrued .  19,506.85 

4%  F'irst  Mortgage  Bonds  due  1st  February 

1944  .  175,000.00  $1,135,588.78 

First  Mortgage  Bonds:— 

Authorized  .  $4,400,000.00 

Issued:  Series  "A” 

4%  Serial  Bonds  dated  1st 
February  1986  —  maturing 
8173,006.00  In  each  of  the 
fifth  to  twelfth  years....  1,400,000.00 
Less:  Bonds  matured  and 
Bonds  maturing  Ist  Feb¬ 
ruary  1941  .  700,000.00  700,000.00 

Fifteen  Tear  Bonds  dated  1st  Feb¬ 
ruary  1936  .  1,006.000.60  1,700,000.09 

Reserves  for  Research,  Flant  Improvementa  and  Con¬ 
tingencies  .  1,000,000.00 

Capital  Stork: — 

Authorized; — 

105,000  Shares  of  No  Far  Value. 

Issued: — 

69,908  Shares  fully  paid . .  2,000,000.00 

Refundable  Portion  of  Excess  Profits  Tax .  67,664.00 

Earned  Surplus:— 

General  Kesrrra  . 500,000.00 

Balance  at  1st  May  1043 . 1,806,408.05  1.860,408.05 

$7,759,683.81 

.  ed)  *■  I^’HITEHEAD,  Director. 

(Sign  )  •j^oRMAN  J.  DAWES,  Directors 

Monfreal,  35th  May,  1948. 

Verified  as  per  onr  Report  of  this  date, 

tSigned)  RIDDELL,  STEAD,  GRAHAM  tc  HCTCHtSON, 

Chartered  Accountants, 
Auditors, 

PROFIT  AND  LOSS  ACCOUNT 

For  the  Year  Ended  1st  May,  19i!t 

Net  Profit  for  the  year  ended  let  May  1943,  before  providing 

for  the  undemoted  iteme  .  $1,586,054.43 

Revenue  from  Investments  . . . .  68,878.99 

Profit  on  Investments  Sold  . . .  25,617.84 

$1,681,538.26 

Depreciation  on  Property  and  Plant... g  492.685.20 

Bond  Interest  . 85,054.80 

Oireclors’  Fees  . 6,698.83 

Executive  Salaries  . S8,712.tl 

Provision  for  Govemmejit  Taxes  .  788,174.26  1,S61,8M.06 

Net  Profit  for  the  Tear  Transferred  ta  torplns  Accoaat....  $  820,288.28 

EARNED  SURPLUS  ACCOUNT 

As  at  1st  May,  19tS 

Balance  at  Credit  2nd  May,  1942 . .  $2,825306.88 

Net  Profit  for  the  year  ended  Ist  May,  1948 . .  820,206.20 


2,040,015.05 

Deduct;— Transfer  to  Reserve  for  Research, 

PlaiU  Improvements  and  Contingencies $1,000,000.00 

. .  278,612.00  1,279,012.00 


Dividends  Paid 


$1,266.402.05 


from  April  1942  figure. 

Gross  earnings  for  month  are  re¬ 
ported  $5,548  lower  at  $59,992  but 
operating  expenses  showed  a  reduc¬ 
tion  of  $4,158  leaving  net  earnings 
down  only  $1,390  from  corresponding 
month  of  last  year  at  $37,930,  Com¬ 


parative  figures  herewith: 

April—  1043  1042  Deep. 

Oross  earnings.  $50,992  $0o,540  $5,34$ 
Open  expenses..  '22,062  26,220  4,158 

Net  camirgs  ..  $37,030  $30,320  $1,300 
NOTE — Operating  expenses  do  not  In¬ 
clude  Incnme  and  excess  profits  taxes. 
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IMPROVED  YEAR  t 
IS  REPORTED  BY j 
MEXICAN  light! 


Gross  Earnings  Up  $1,517,428 
at  $11,405,194  and  Surplus 
for  Year  Shown 

Annual  report  of  Mexican  Light  & 
Power  Co.  Ltd.  for  5’ear  ended  De¬ 
cember  31st,  1942  shows  an  improve¬ 
ment  in  operating  results  as  conipar- 


Bond  Market 


Trading  Activity  Light, 

With  High  Grades  Firm, 

Selected  Strength  in  Spec¬ 
ulation  —  Quebec  R,  C.  On  July  2nd  nc.xt  International 
School  Refunding— News-  •  Limited,  will  redeem  the 

.  ,  ,  cu  oi.  outstanding  balanro  of  its  6%  .sec- 

print  Issues  Show  Sharp  ^red  debenture.s,  due  January  Isl. 

Gains  1953.  At  end  of  1941,  latest  annual 

report  published,  outstanding  6'.s  of 
,  .  •  .  j  1555  amounted  to  SI. 694, 000  of  whi:h 

GENETIAL  pr.ee  tone  in  bond  5451000  was  held  by  eompany  and! 


IINTERNAT’L  POWER 
'CUTS  FUNDED  DEBT 


Redemption  of  6’s  of  19551 
Will  Reduce  Interest  Charges  i 
by  $74,580  | 


cd  with  preceding  year  with  combined  J  t^^neT'  ''51-243,000  was  in  Ihe  hands  of  the 

oarninne though  throughout  most  of  the  pcr-  public.  By  terms  of  the  trust  deed 
gross  earnings  of  all  constituent  com-  jod  there  was  little  activity.  Domi-  debentures  are  callable  at  $10.3  and 
panics  amounting  to  $11,405,194  (Can-  nion  government  issues  edged  frac-  accrued  interest  up  to  and  including 
adian  funds)  an  increase  of  $1,517,-  tionally  higher,  and  provincials,  mu-  December  31st,  1944. 

428  or  15  35  per  cent  over  1941  nicipaLs  and  better  grade  utility  and  Redemption  of  the  debentures 

or  lo.jo  per  cent  over  ijai.  industrial  issues  fended  slightly  ,  ,953  mean  a  reduction  of 

Net  income  from  operations,  after  firmer.  Some  of  more  speculative  ,-4  j  ^  charges^  as  from  the 
denreriation  and  head  office  ex-  i^ucs  fluctuated  quite  widely,  coin-  pf a  suToquh^^^^^^^^^ 

penses  including  investment  mcom^  cident  with  swings  on  the  stock  mar-  54,.^.  ^  ^hare  on  outstanding 

amounted  to  $2,787,185  against  $1,-  kets.  International  Hydros  were  pninmnn  stnrk  of  mmnanv  and  wi’l 


Supervisor  of  Branches  l  OFFER  ISSUE  OF  I 

MONTREAL  C.  S.  C. 

j  Comprises  $1,500,000  of  15- 
Year  4's  and  $2,250,000  of  j 
Serial  I’s  j 

Public  offering  is  being  made  by  ! 
a  syndicate  of  invc.stmcnt  houses ' 
!  headed  by  L.  G.  Bcaubicn  Co.  Ltd.  ■ 
I  and  Rene  T.  Leclcix  Inc.  of  an  issue  ' 

!  of  $3,750,000  debentures  of  the  Cath-  i 
j  olic  School  Commission  of  Montreal. 

Debentures,  of  which  $1,500,000 
carry  a  15-year  maturity  and  $2.- 
250,000  mature  serially  at  rate  of 
I  $112,500  annually  from  May  1st,  1944 
I  to  May  1st,  1963,  are  offered  at  par  i 
1  for  the  15-year  maturity  and  for  the  , 
seriaLs  maturing  1950  to  1963;  100.50 
for  the  seriaLs  maturing  1944  to  1946;  i 
and  100.25  for  the  serials  maturing 
1947  to  1949.  i 

D.  A.  V.  MERRICK  Proceeds  of  issue  will  be  used  to 

Mr.  Merrick  has  been  made  Chief  ,  I'^^'dale  temt^rary  bank  loans  in-  j 


D.  A.  V.  MERRICK 


Of  $672,988  in  1941. 

During  year  $1,569,385  was  expend¬ 
ed  on  capital  account,  and.  after  re- 
ttrements.  there  was  a  net  increa.se 
of  $1,033,117  in  property  account, 
which  stands  at  $75,274,029. 

Balance  sheet  as  at  December  31, 


790,897.  After  bond  interest  and  sink-  outstanding  among  stronger  issues.  [°aTTutstandi^  T^the  ^rav'’of  Branches  of  The  Bank  i 

ing  fund,  there  was  a  credit  balance  rho  papers,  which  w  ere  marked  up  Hirpnf  funrterf  debt  nnlv  'S4  057  500  of  Scotia.  For  the  pnst  three  '  \  f  1 

of  $523,736  again-st  a  debit  balance  fairly  sharply  last  week,  lost  some  Jl"/ntires  6''^^  o  a  district  super- i  consolidation  of 

«  «72,M8  1„  mi,  „L,r  Jl  ,h„  Can,dj^,„  T.SSSTe-f «  'iL”.*  '»or  ,,.h  oHlo,  l„  T»on,o.  .,,a  in*?"™,' ' 

During  year  $1,569,385  was  expend-  Pac.fic  peipctuals  were  in  good  de-  reduction  achieved  through  ycais  was  managci  1  ifisg. 

ed  on  capital  account,  and.  after  re-  mand.  and  advanced  in  price.  sinking  fund  operations  since  begin- 1  *^‘Onchc.s  of  the  Bank  at  Port  Wil- 


❖  ❖ 

Issue  of  .$386,000  City  of  Quebec 


nine  of  1942  "  Saskatoon.  Regina,  Halifax.  ' 

This  redemption  by  International  Vancouver  and  Toronto.  In  hLs  new  Underwriters  Favor 

awer  draws  attention  to  the  size- 1  j  Mediterranean  Route 


e  Take  Care 
of  Your  Bonds 


•  Why  not  let  us  keep  your  w  ar-bonds 
here  in  our  vaults,  and  clip  the  coupons 
for  you.^  Wc  have  a  regular  system  for 
taking  care  of  bonds  on  their  interest- 
due  dates.  It  would  .save  you  a  lot  of 
bother.  Your  account  will  be  credited 
w  ith  the  amount  due  on  the  date  named. 
The  charge  is  nominal  —  25?  per  annum 
for  bonds  up  to  a  value  of  $250.  .  .  .  one 
tenth  of  one  per  cent,  for  larccr  amounts. 

IMPERIAL  BANK 
OF  CANADA 

Htod  Offict:  Toronto.  ironchos  fhrovghovi  Conoda 


which  stands  at  $75,274,029.  Roman  Catholic  School  Commission  pQ^v^r  draws  attention  to  the  size-  P^^ition.  he  succeeds  Mr.  Grant  Mac- 

Balance  sheet  as  at  December  31,  serial  bonds,  due  May,  1944-63.  has  reduction  in  funded  debt  of ,  "iio  recently  became  ,in  assLs- 

1942,  shows  current  assets  of  $12,245,-  been  awarded  to  A.  E.  Ames  &  Co.,  pornpany  and  its  .subsidiaries  that  I 
808  and  current  liabilities  of  $3,694,-  «chieved  in  recent  years. ! 

187,  indicating  net  working  capital  n‘'‘^  nf'  Between  December  31.  1937  and  De- |  Mexicali  Liclll  To 

of  $8.551621  compared  with  $7  888  -  i-suc  is  to  refund  *be  un-  member  31.  1941,  latest  date  for  „  u  i  i  . 

408  at  close  of  1941.  '  amortized  portion  of  a  .lO-year  $j00,-  ^rhioh  balance  sheet  data  are  avail-  Pay  Bark  llllore?! 


408  at  Close  of  1941.  nnn  „  in  To-^  whion  naiance  sneet,  data  are  avaii- 

In  accordance  with  pfovfclon.s  of  rMueed  Tom  70^^ 

l4‘’‘'i94l'^"s“lM0q4f5  1  redemption 

14,  1941,  $1,840,946  remains  cult  of  J  ciidCflJ  unc  7  totalled  $j?,18o.0(X).  ae-  .  p,.  f  ^93-,  figure  is  re- 

1942  earnings  to  be  applied  in  1943.  [rording  to  compilations  prepared  by  ,n  so  .5.54  noo  nvMntivv.  nf  sn.-h 


able,  consolidated  funded  debt  was 
reduced  from  .$14,322,000  to  $10,797.- 


_ _ _J _  London  —  Tltc  In.stitute  of  London  1 

„  ,  I  •  I  -r«  Underwriters  advised  ius  clients  that  j 

.Moxicail  Light  To  j  the  Mediterranean  now  i.s  generally  j 

Pav  Bark  Inloroel  ’  -‘-hipping  than  the  long  haul  1 

lL.._  “  j  around  the  Cape  of  Good  Hope  to  !  Mf'ditcrranean.  ; 

~  ,  I  the  Middle  East  I  eontinued  in  Jun 

Notice  us  given  that  m  accordance  |  ■  rntereri  th„  a-ar 

wi.h  the  provisions  of  the  supple-  '  ,  ^  ‘ Tunus.an  vie-  j  the  war. 

and  the  reecnt  anti-.'^ubmanne  ;  The  rates  quoi 


Mediterranean,  which  had  been  di.s- 
rontinued  in  June  of  1940,  when  Italy 


mental  Trust  Deed  securing  the  5 


_  _  ine  i  The  rates  quoted  were  under  tha'c 

cordingl^^coi^ila^ns  prcpared  byj-;^;fto$9:^^ 

A.  E.  Ames  i- Co.  T  his  brings  year  s  |  reductions  as  were  achieved  debenture  stock  of  the  Mexican  Light  j ‘  insurance  raic.s  via  the  destination.s. 

total  (o  dale  to  $1,692,322,678.  « sinking  fund  operations  in  A'  Power  Co..  Ltd.,  a  payment  of  . . 

compared  with  $2,021,667,733  in  cor-  ^9^2.  I'his  represented  a  rut  of  I3't  per  cent  as  under,  will  be  made  "J  t  •  O  I'VTI 

respond  ng  1942  period  and  $1,573,-,  jj^  consolidated  funded  debt  during  on  July  1.  1943.  to  holders  of  second  I  rpk'f*i  I -■  r  I 

615.492  in  like  1941  period.  5. year  period.  I  mortgage  bonds  and  debenture  .stock,  '  y  VJL  ♦ 


WESTERN  FARMERS 
PAYING  OFF  DEBTS 


total  (o  aaie  to  as  sinking  fund  operations  in  [A-  Power  Co..  Ltd.,  a  payment  of 

compared  with  $2,021,667,733  in  ror-  1942.  q'his  represented  a  rut  of  .l.T'r  |  I3'v  per  cent  as  under,  will  be  made 
respond  ng  1942  period  and  $1,573,-,  consolidated  funded  debt  during  on  July  1.  1943.  to  holders  of  second 
615.492  in  like  1941  period.  5. year  period.  I  mortgage  bonds  and  debenture  .stock. 


lAiinu  uii  vuuio  The  redemption  on  July  2  of  the 

d'v  debenture  of  International  Power 
involved  an  amount  of  $1,694,000.  of 
Increased  Production.  Higher  which  .<451.000  is  held  by  the  com- 
Prices  Result  in  Decline  in  $1,243,000  by  th?  public,  it 


New  Life  Insurance 

In  April  $51,10i,000 


mortgage  bonds  and  debenture  .stock, 
being  full  amount  of  unpaid  accu¬ 
mulation  of  interest  to  December  1, 
1942. 

1.  Interest  at  rate  of  2s  9(i  for  each 


Sprrinl  <  orroi»|H>nflcnr# 

Halifax  —  In  an  address  at  Anna-  ,  and  benign  part  of  the  eanh.  It  be- 


Mortgage  Obligations 


panj  ana  n>  ine  jjuuju.  it,  Toronto  —  Sales  of  new  ordinary  1943  by  cheque  m  -sterling  to  .second 

i.s  revealed.  The  redemption  pr;ce  is  j  insurance  In  Canada  and  New-  nioftgage  debenture  stockholders  of 
1(13  and  will  reduce  outstanding  debt  foundland  during  the  month  of  April  record  June  9; 

‘ company  ^  totalled  $51,104,000.  according  to  fig-  2.  Interc.st  at  rate  of  i  l3  1.5s  on 


i.'  1  of  stock  will  be  paid  on  Julv  1.  !  Royal,  NS.,  the  site  of  the  first  !  comes  natural  for  her  children  to  be 
1943  by  cheque  in  -sterling  to  '.second  rk'rrnancnt  white  .'cttlcment  in  what  '  hospitable,  moderately  happy,  care- 
mortffan-p  rirhcnnirp  stnpkhniripi-=  nf  '  “■'  C.inada,  Lieut.  Gov.  Kendall  free  and  .somewhat  inclined  to  lake 


cord  June  9;  '  anywhere  unle.ss  i  their  position  for  granted. 

2.  Interc.st  at  rate  of  i'  13  1.5s  on  1  respect  for  history.  He  j  ‘  Tlie  title  of  'Bluenose'  was  coined 


advantage  of  improved  farm  price.s  Rom  $14,.322,0C0,  with  latest  redemp- 
and  increased  production  to  pay  off  i;on  reducing  apparent  total  to  $9,- 
and  reduce  their  land  and  other  in-  55-1,000  exclusiae  of  .sinking  fund 


Officers  Association 


bonds  on  presentation  of  enupon  No 


Detailed  sales  by  provinces  were  as  2-X  on  and  after  July  1.  in  Ixmdon,  I  ^hcm-  |  world  and  to  wrest  from  it  all  that 


The  Association  fat'ni 


55-1.000  exclusiae  of  .sinking  fund 

operation  reductions.  During  same  1  Bt'itish  Columbia  .  $  3.974,000 


England  and  Canadian  Bank  of  ■  ««  deslruc-  our  effort-s  can  justify. 


Commerce,  Toronto, 


investments  in  Manitoba  held  by  period  company  reduced  hank  loans  Alberta  2,805.000 

member  companies  in  (he  last  few  (g  $610,057  from  $1,246,110.  Saskatchewan  .  1,418,000 

years  have  been  as  follows:  1936  —  -I-  4-  '  Manitoba  .  2,446.000 

$31,524,705;  19,39  — •  $27,012,824  and  Newsprint  bonds  rose  up  to  3  Ontario  .  22,077,000 

3942  —  $23,139,367.  ft  was  stated  j  points  last  week,  coicident  with  re-  Quebec.  13.648.000 

“This  reduction  of  over  $8,000,000  vival  of  interest  in  newsprint  .iunior  New  Brunswick  1.402,000 

Indicates  that  many  farmers  n; e  .securitic.s.  'I'his  week  there  has  Nova  Scotia  2.239.000 

either  paying  off  their  loans  .and  been  some  paring  of  these  gains,  but  Prince  Edward  Island  .  235,000 

agreements  in  full  or  making  sub-  net  adpanccs  for  past  week  in  some ,  Newfoundland  860,000 

Ftantial  reductions.  Total  farm  in-  icgue.s  has  run  from  2  to  4  points  in  j  - 

come  and  farm  collections  for  the  most  issues.  -Strength  in  the  papers,  $51,104,000 

current  year  to  dat''  are  higher  than  \v,-v,s  accompanied  by  reports  that  |  These  sales  w-hich  are  based  upon 
for  the  same  period  last  ycai.  renewed  effort.s  were  under  v'a.v  to,  jbe  rxpericn<*e  of  18  companic.s  re- 

The  statement  added  “Province  j  get  \Va.5hingion  approval  of  a  fur- j  presenting  86  per  cent  of  the  busi- 


Alberta  2,805.000  ,  ^  ' 

Saskatchewan  1,418,000  Clarpiifloii  Aparliiicnl,**  'Po 

Manitoba  . .  2,446.000  p.,,,  U.-IC  1. Dn, 

Ontario  .  22,077,000  ' Half  liilore>l  Ral 

New  Brunswick  .  1.402.000  ,  ^^'Onto.  .Announcement  ma 

Nova  scoiia  2.239.000  !  ^1-! $1.P 

Prince  Edward  Island  ,  .  235,000  |  he  made  June  1.,  on  i_ 

Newfoundland  .  860,000  Apartment.s.  Limited.  , 


five  to  life  as  a  disregard  for  history.  “Nova  Scotia  has  suffered  from  a 
Am  I  wrong  ui  sus!-)ecting  that  one  rever.sal  of  ius  earlier  hopes.  The 
objective  of  this  club  is  to  develop  '  .<-ame  has  hapixined  from  time  to  time 
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Prospects  for  newsprint  secur¬ 
ities  among  topics  discussed 
in  current  issue  of  rair  .Notes 
on  Securities. 
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and  municipalities  are  showing  fa--  ther  price  increase. 

orable  improvement  in  their  fiiun-  - 

rial  position.  The  Dept,  of  Muni.'i  nif  1  I  I  pn  f  ACO  PAH 

J?'  SMALLER  LOSS  rOR 

370  had  cash  .surpluses  after  provcl-  ififw  A  Ifllf  1  I/O 

ing  for  nil  matured  liabilities  and, 'MhYII  1 1  IIcAMwAYN 
in  addition,  74  had  .special  reserves;  j  IUIjAIvI/  1  lYnlTI  TT  A  IJ 

only  13  municipalities  were  in  a  dif-  _ _ 

ficult  financial  petition.  1  a.\  arrea’-.s ,  Mexico  Tramway.s  Company,  in  its 
are  being  reduced.  Due  'o  the  f-*'  !  annual  report  for  1942.  shows  deficit 
that  (ax  collections  in  19t2  set  a  |  5236.476  for  the  year,  compared 


ncos  in  force,  arc  for  new  settled-for 
ordinary  in.surance,  exclusive  of  in-  i 
creases,  revivals,  dividend  additions.  | 
reinsurance  acquired,  pcn.sjon  bond.- 
without  insurance,  annuities,  group 
and  wholesale  business. 

Great  50-Year  Growth 


L.iarPlifloli  .■ipcirirlionis  l  o  [  uio  historical  mind?  To  hr  other-  i  in  many  corners  of  the  Riobc,  all  be- 
PiTV  Half  lliloresl  Rate  would  hardly  accord  with  the  ■  yond  the  control  of  the  generation  ^ 

_  _ _  _  shades  of  De.Mont.s  and  Pouirincourt,  !  affected.  Geography  and  history  |  corre.'ipnnding  period  of  last 

Toi-onto.  .Announcement  i.s  mad'' ' •‘chores  of  Port  Royal."  His  j  hiostly  determined  this  ebb  and  flow.  |  .  ,  ,, 

that  a  payment  nf  $12.30  per  $1,000  Honor  continued;  |  Politic.s  during  the  last  75  .years  j  ,  “^h''eial  efforts  are  being  made  bv 

bond  will  be  made  June  15.  on  i'la-  “But  we  of  Nova  Scotia  today  are  1  Played  a  large  part  on  this  continent.  '  '.?'y 

rendon  Apartment.s.  Limited.  T^'i,  ,  a  very  different,  jicople  from  the  So- would  l>o  strange  indeed  if  H))®  i  guln'ut  '  ^ 

fir.st  mortgage  bonds,  due  Derem-  ciety  of  the  Bon  Temps  nf  the  1600's.  •‘-’’’Hhic  country  of  Nova  Scoiia  ^ 
her  1,  1946,  again.'d,  coupon  .No.  16  In  these  times  we  are  not.  ea.sily  un-  i  should  not  come  in  once  more  to  a  j  _ 

due  De{-embor  J.5.  ib-'t-l,  Thi.s  leav-s  der.stood.  The  people  of  Ontario,  for  1  Place  in  the  sun.  It  started  with  One  War  Savings  Certificate  wtH 

an  unpaid  balance  of  $12.50  on  Cou- '  instanre.  .see  us  through  a  glass  1  and  rain,  fish  and  Bay  of  Fundy  ')“>'  a  .soldier's  ground  cape  and  two 
pon  .N’n.  16.  I  darkly.  From  the  point  of  view  of  tlie  j  mud,  all  of  which  are  .still  with  us."  ,  animunit.-'on  pouchr.s.  How  m.any  will 

—  - -  spectacular  acquiring  of  dollar.s  and'  - - — - — . .  1  .''oo  pledge  yourself  to  supply! 

QUEBEC  R.C'.S.C.  ISSUE  rents  wc  arc  an  inferior  breed.  From  YfirU  |>ron  III  \1av  I - - - - 

- -  that  of  mental  adaptability  we  can  :  ^  •  I 


QUEBEC  R.C.S.C.  ISSUE 


ire  an  imcr.or  breed.  From  I>rop  In  \lav 

rental  adaptability  we  can  ;  ^ 


An  issue  of  .$386,000  Citv  of  Quebec  ;  '''old  our  own  easily.  In  levelling  up 
Roman  Catholic  -School  CommissiDn  i  ‘f'''  requirrment.s  of  citizenship  m 


Doiii.  Goal  Protlurfion 


j  serial  bonds  due  May  1.  1944-63,  has  ;  1  Produrtion  of  the  loomniinn  mat' 

been  atvardcri  to  A.  E.  Amc-s  and  Co.,  j  '''oter  ef  none.  We  lean  towards  cos-  (-o,„pan.v  fell  off  .sharply  during ' 
Ltd.,  and  Clement  Guiniont  inc  .  „  ;j|,  ,^,al  of  '289,968  tons 

Quebec,  on  their  bid  of  99.92  net  to  j  W'e  have  a  rich  blood  mixture  of  'comparing  with  394,060  tons  in  May. 


Of  Life  Insurance  Here  !  the  commission.  Purpose  of  the  is-iur  !  Scots,  EnglLsh,  Acadian,  United  Em- 
_  La  to  refund  the  tinamortizrd  portion  ,  pire  L.oyalLst.s,  Dutch,  Yanks,  and 


For  the  five  months  of  1043,  tot.it 


new  high  rPcord,  the  financial  posi-  ^  $410,081  in  1941,  indi-  j  Ihe  Canadian  Life  Insurance  Officer.',  hr  1933. 

tion  of  municipalities  has  .<till  fur-  an  improvement  in  1942  of  j  Association  was  formed,  per  capita 


Toronto  —  In  the  fifty  years  since  I  nO-year  $500,000  ist-ue  authorized  1  .vornc  otlrcr.s.  Furthermore,  nature  ^output  aggregated  1.659,60.5  tons,  a 


i  lias  given  to  No\-a  Scotians  a  .smiling  decrease  of  41  1,486  tons  from  tofal 


Toole,  Peet  &  Co. 

LIMITED 
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4her  improved."  |  $174,604.  holdings  of  life  insurance  in  Canada 

"Professor  E.  C.  Hope  of  the  Dept.  I  This  improvement,  it  is  explained,  have  grown  from  $61  to  $680.  Busi 
of  Farm  Management,  University  of  j  was  due  chiefly  to  greater  volume  ness  in  force  in  the  half  century 
Saskatchewan,  recently  estimated  |  of  traffic  in  the  closing  montlis  of  has  multiplied  twenty-five  times,  to 
Saskatchew  an  farm  debt  at  .$399 1  1942.  ’  the  present  total  of  over  $7,800,000,- 

imillions  as  against  $482  millions  at  Cumulative  loss  for  the  past  18  000. 

the  end  of  1937.  The  reduction  m  yeans  is  .shown  at  $10,244,390.  Annual  benefits  to  policyholders 

mortgage  and  agreement  for  .sale  - -  and  beneficiaries  from  premium  sav- 

debt  he  puts  at  lO'il-.  The  porcenta,ge  w,--i  I/vri-iMKlnn  $150,000,000. 

decline  in  mortgage  and  agreement-  ”  April  i:<Apdnsion  ^  where  in  1893  they  were  about  $5.- 

for-sale  debt  in  Manitoba  and  Albcria  New  U.S.  Life  Business  000.000.  And  over  the  period  there 

has  been  much  higher."  - -  has  been  a  great  improvement  in 

-  Wasliington  —  New  business  of  the  the  lapse  and  surrender  rate,  wdiich 

Novi,-  AH  Time  Roi-nrfl  thirty-ninc  life  insui'ance  companies  amounted  to  only  3  jicr  cent  in  1942. 

INe'n  All* lime  neconi  reporting  to  the  Association  of  Life  w-here  it  w-as  7.7  i-ier  cent  in  1893. 

Set  Bv  T.-U.  .4irline&  '  insurance  Presidents  rose  to  $747.-  Commenting  on  this  remarkable 

• _ ^  ’  ‘  200.000  in  April  from  $636,493,000  for  !  growth  of  the  business,  H.  W.  Man- 

"■  same  month  of  last  year.  This  re- I  ning,  newly  elected  president  of  the  , 

The  nunrber  of  passenger.?  carried  pretents  a  17.4  per  cent  increase  over  association,  .said  today:  “In  all  this 

b;,  Trans-Canada  Air  Lines  in  April  y\pTih  1942,  period  no  life  insurance  policj-holdcr 

set  a  new  all-time  high  record,  ac-  insurance  for  the  first  four  in  Canada  has  ever  suffered  a  loss  ' 

cording  to  figures  released  by  the  Hionihs  of  the  year,  however,  is  8.4  through  the  failure  of  any  company  j 

company.  Total  for  the  month  was  pclow  the  total  for  the  like  to  pay  a  claim  promptly  and  in  full,  i 

31,537,  an  incrcatsc  of  2,722  or  30, P*",,  pcr.jod.  and  over  these  years  life  insurance  j 

over  the  lika  period  of  last  year  and]  -  piaycd  an  increasingly  important  | 

a  gain  of  2,722  or  3.9%  over  the  pre- j  t,  iu  <  lyiake  Another  i 

vious  month's  aggregate  of  10.887.  |  Heain  lo  laKe  AnoiBC  dividual,  but  irt  the  life  of  the  na-  i 

During  the  fir.st  four  months  of  j  Distribution,  Class  A  tion— so  much  -so  that  today  life  in-  j 

thus  year  the  company  carried  39.889.  j  -  surance  investments  in  the  Dominion  ' 

persons,  an  advance  of  43.6%  merj  .  __  niiTctors  of  W  D  total  over  $2,300,009,000.  where  fifty  1 

r'enc^'ofTg^  of  S'ysT  nerTon"  "  Bcath  &  Son.  Limited,  have  declared  years  ago  they  were  only  $60,000,000.  ^ 

^  _ _ ^ _  _  a  dividend  of  80  cents  a  share  on  the  i..  i.,.—  I 

class  A  .s„ock,  duplicating  the  dis- ,  ,,,,/• 

■  tribution  made  in  July,  1942,  which.  Sif/lT'r 

—  t  was  the  first  dividend  paid  Since  1931.  '  UU-IHV  J 

rOrCISH  txcnang©  Giving  effect  to  the  payment  on  July  r^Un^rrrre 

»  I  I  ...  an-ears  will  approximate  $19  ^IXCln^CS 

Nominal  closing  rates  In  New  York  imn-nvoa  i,,  ,•»  :  '  —  "  '  i 

on  Tue.sday,  June  $th.  were  a.s  follows:  Operations  have  improved  m  1C-  j  U.vv  OIP  luckK'TDrai 

Sterling  Close  cent  years  and  the  company  ha.s  j  bank  u*  mumkeaLi  | 

nemand  .  't.n.t'i  shown  net  profit  annually  -since  1939  :  M.  W.  Bond,  formerly  manager  of  : 


holdings  of  life  insurance  in  Canada 


millions  as  against  $482  millions  at  Cumulative  loss  for  the  t 
the  end  of  1937.  The  reduction  m  ycar.s  is  .shown  at  $10,244,390. 

mortgage  and  agreement  for  .sale  - - 

debt  he  puts  at  10%.  The  porcenta.ge  •  1  -i  iz 

decline  in  mortgage  and  agreemen't-  ^  April  LxpailSIon 

for-sale  debt  in  Manitoba  and  Albcria  New  U.S.  Life  But 

has  been  much  higher.’’  - - 

-  IVasliington  —  New  business 

New  All-Time  Recor.1  r" 


-  ha.s  played  an  increasingly  important 

lo  Make  Another  ^ 

....  ,  .,  ,,,  dividual,  but  irt  the  life  of  the  na-  j 

Distribution,  Class  A  fign — co  much  -so  that  today  life  in-  | 

-  surance  investments  in  the  Dominion  ' 

g  _  Directnrs  of  W  D  total  over  $2,300,000,000.  where  fifty  | 


Foreign  Exchange 


Bank  Staff 
Changes 


N'lminal  closing  rates  In  New  York 
on  Tue.sday,  June  $th.  were  a.s  follows: 
Sterling  Close 

nemand  .  ■t.n.t'i 


BANK  OF  MONTREAL 

M.  W.  Bond,  formerly  manager  of 


nemand  .  't.n.t'i  shown  net  profit  annually  -since  1939  :  M.  W.  Bond,  formerly  manager  of 

J  Cables  .  i  after  some  years  in  which  deficits  j  the  Bank  of  Montreal  at  Vegrcville, 

New'zcaiand 3.2431  reported.  Alta,  goes  to  Prince  Albert,  Sask.,  m 

Switzerland  "...  the  same  capacity. 

Sweden  .  ■  . •;  ,  w.  H.  Bcacom.  formerly  manager  j 

.  Tpa  I  .  i  at  Leduc,  Alta.,  has  been  appointed  ' 

VoVk-"at''*a"  d'lsro^nro?  VCVr  BatlK  ClearillgS  I  manager  4%  Vegreville. 

(Official  r.K.c.B.  rale  discount  of  ti.ou-  '  A.  S.  Ferguson,  formerly  manager! 

?.r>i  per  rent).  - “lat  Whitewood,  Sask.,  is  going  to  Le- 

L-n\"ted**srate'.s'do\iar,.  w4^sTn%''rr^^^  Bank  rlearing.s  in  Canada  for  the  due  in  the  same  capaciiy. 

and  the  .selling  ratn  11%  premiuni.  week  ended  June  3rd,  and  compari-  - 


Switzerland  .  — 

.Sweden  . 

Brazil  . 0.'|03  ^ 

Canadian  dollar  wa.s  oii'^ted  in  NVw  y*! 

York  at  a.  discount  of  01,  per  cent  JJrtilJV 
(official  F.Ii.C.B.  rale  discount  of  ti.OU- 

P.OI  per  rent).  —  ■  ■ 

Tn  Montreal  the  buying  rate  for  R-nk  rlearings  in  Canada  I 
■United  state.s  doilar.s  was  10%  premium  Bang  cieanng.s  m  canana  I 
and  the  selling  rate  ii%  premiuni.  week  ended  June  3rd,  and  CO 
sterling  buying  was  4.43  and  selling  4.47.  sons  with  a  year  ago  follow; 
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r  ago  follow;  BANK  OF  COMMERCE  | 

jf)i3  1642  G.  E.  R.  Gauvin  has  been  appointed 

3T.3.w3.f.,-4  iss.Odo.Ht  "^^nagcr  of  the  Canadian  Bank  of 


]S4,7(iii,.'i.'i7 
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Yh  i'(t4!n2;!.ri2.<  1  Commerce  at  Asbestos,  Que 
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-L*  Fort  William 

1.I4.':.707 

1..7;!0.I.3S 

2.'?  Shorbrookft  . 

.1,lS7..<5ftft 

I.LVi.nBl 

24  Kitclipnor  .. 

1.4!(ti..547 

1,413.200 

L7»  Moosp  .law  . 

TftR.O'Os 

.'{ft  New  Wfslm. 

S22,270 

ftftL'.S.'s 

34  .Sa.“kaloon  . . 

2.oTft.nft;i 

1.000. 4(i4 

.3.'(  Monc’lon  .... 

l.I.'H.kfi.'. 

J.fO.'I.W 

.10  t'hatham  ... 

ftftiMT.ft 

71S,712 

42  Sarnia . 

hsb.t.v; 

304,212 

'{'^2  Sudhtirv  .... 

l.S77,(i.M 

1,20.5.100 

".">1  Modirinn  Hat. 

491.4.3.1 

10ft  Prince  Albert. 

047.704 

fills.  124 

670  l-othbridgo .  . 

«71.7.51 

BraiT»i<^n 

fiS.'I.BlO 

.5.52, 1 7(i 

St.  Catharines 

1.(535.702 

1,. 584. 842 

!v;(i  At  Maiartic,  Que.,  Mr.  St.  Onge 
ha.s  been  made  manager, 
s  ■.•ifi’.iiirtl  Charron,  formerly  manager  at 
6.. ■i.'iC.itu:)  I  Asbestos,  goes  to  Thetford  Mmes, 
4  (ifl<..''ron  Que.  in  the  .same  capacity. 

fi,f)(i,'!.427  _ 


Redeem  Its  Debentures ! 

I’ancouver.  —  Notice  i.s  given  that  I 
punsuant  to  the  Icrm.s  of  an  inden-j 
ture  dated  June  .30,  1939,  made  be- 


803,793,080  510,535,212 '  amount. 


NEW  ISSUE 

$3,750,000 

The  Montreal  Catholic  School  Commission 

4%  Non-Callable  Bonds  dated  May  1,  1^3 

$1,500,000  Sinking  Fund  Bonds  maturing  May  1,  1958 
$2,250,000  Serial  Bonds  maturing  May  1,  1944  to  May  1,  1963 
in  Equal  and  Annual  Instalments  of  $112,500 

Principal  and  semi-annual  interest  (May  1  and  November  1)  payable  in  lawful  money  of  Canada  in 
Montreal,  Quebec  or  Toronto.  Registration  as  to  principal,  only.  Denominatum*  :  $1,000, 

$500  and  $100  for  the  $1,500,000  loan;  $1,000  and  $500  for  the  $2,250,000  loan. 

Legal  Opinion  :  Messrs.  Vallee,  Letoumeau,  Tansey  &  Monk. 

Legal  Investment  for  Trustee  Funds  in  the  Province  of  Quebec  and  for  Insurance  Companies  registered  untdef 
The  Canadian  and  British  Insurance  Companies  Act,  1932,  and  Amendnmts. 

Information  in  respect  to  The  Montreal  Catholic  School  Commission  and  its  financial  position  -will  be 
found  in  the  official  prospectus  which  is  available  upon  request. 

We  offer  these  bonds  on  behalf  of  The  Montreal  Catholic  School  Commission  if,  as  and  when 
issued  and  received  by  us  and  subject  to  the  approval  of  CounseL 

Subscriptions  will  be  received  subject  to  rejection  or  allotment  in  whole  or  in  part.  The  sub* 
scription  books  may  be  closed  at  the  discretion  of  the  Selling  Agents  at  any  time  without  notice. 

PRICES 

$1,500,000  maturing  May  1,  1958:  100.00 
$337,500  maturing  from  1944  to  1946  :  100.50 
$337,500  maturing  from  1947  to  1949  :  100.25 
$1,575,000  maturing  from  1950  to  1963  :  100.00 

(accrued  interest  to  be  added  to  these  prices) 

'<  Definitive  bonds  are  expected  to  be  ready  for  delivery  about  July  15  > 

The  Provincial  Bank  of  Canada  _ 

t,  G.  Bcaubicn  K  Co^  Limited  Rene-T.  Lecierc,  Inc-  Nesbitt,  Tboanon  tC  Company  Limited 

The  Dominion  Securities  Corporation  Limited  Savard.  Hodj;son  8C  Co.,  Inc.  So(ci^  G^erale  de  Finance,  Inc. 
W.  C.  Pitficld  &  Company  Limited  Collier,  Norris  OC  Henderson  Limited  Dcajardina,  Couture,  Inc, 

Paul  Gonthier  8i  Cic,  Limitee  McLeod,  Young,  Weir  &  Company  Limited  Lajoie,  RobitaSile  ft  Cie,  LimitM 
Credit  Anglo-Fran<ais,  Limitee  Mead  ft  Co.  Limit^  Cradst  lotctproviadal  Ltea 

Gairdner  ft  Company  Limited  Hamel,  Fugm  ft  Cie,  Limitee  |.agiient  ft  DesSochen,  Limits 

Oscar  Dube  ft  Cic,  Inc-  J.-C.  Boulet,  Limits  adneat,  GaimoBt,  Inc, 

J-E.  Laflammc,  Limitee  La  Corporation  de  Prets  de  Qudiee  P.-E.  LdxNinieeu,  Inc. 

Barry  ft  McManamy  Garaeau,  Boulanger,  Limits  Jos.  Mocency, 

rfiLs  ft^ereriiiMtesif  It  gfxbtishtJ  on  Befcni/  of  The  Montrttl  Ctiholic  iScAaef  CoauiiijiM  tnd  Cf  loMrf  9pm  tfflelpi 


THE  EINAISCIAI.  TIME?,  MONTREAL,  JTJNE  11,  1^3 


Sees  Business  Under  Own 
Steam  Of  Positive  Leadership 

Canadian  .Maniifarlurcr^  I'old  Iliaf  Iltcre  Should  be 
More  Trade,  Both  Domestic  And  Export, 

After  The  IH'ar  Than  Before 

AIAN T  PROBLEAIS  FOR  EMPLOYERS  TO  SOLA  E 

pr  tot  IS  1  I  S. NO. 

Pre?n  Hl>  A'l'lr*,,  »•  Potirinc  rr>-*i''<’r«  fit  th«  C..M  A. 
ih*  Ann'ial  Mrftinc  Tot"’!*'' 

The  I'iniif.-ir'iit  from  "  ar  to  ,  <-<»Pdinj:  buyers'  strik®  ^tnd  depression 

.-ond  tion:,  V  i!l  h®  dirfiriiH  ®veii  aft®fitli3t  follorved  t)’®  firs'  "'orld  "  ar. 


The  New  President 


al!  bate  den®  th®’'-  ijJr 


Ther®  is  onp  pOint-  that  Cana- 


the  sir®  and  compI®M'v  of  l.h®  prob-  |  dians  .should  alw.ays  rrni®mb®r  h®- j 
]"rn3  involvod  Th®  «ar  r-  prop®'-ly  ,  ramP  it  i.e  illu.strated  so  clearly  in 

periipyins  pio.-o  m  'll®  minds !  our  o«  u  history.  I*  is  now  over  j 

of  ad  Canadians  but  it  c.  desira’d®  four  hundred  years  since  the  first  | 
t®  a-,  mtn-lt  tiiotipb.t  'and  tim®  i  s®tt’em®nls  of  ICiiropenns  in  Canada: 

3,^  b®  spar®d  to  endea\'our  to  |  iie^an  A*  tliat  titnp  this  \'asL  conn-  i 

aisnaliz®,  in  .tom®  decree  at  leas'.  !  try  was  a  wildernc.es.  filled  wi'h  j 
the  ronditietis  that,  wil]  ®\i.st  in  Can-  |  iinde\elcped  'vca'th.  hut  inhabited  by 
ada  at  lb®  rlo.'-c  of  tb®  war  and  for  '  primil ivp  peoples  who  were  not  able 

:pr  ®r3l  years  .'-ucc®rdin£  its  ternvn- |  lo  make  much  use  of  it  cNcepi  to  | 

atiojs  in  doins  this,  we  really  aid  |  sustain  Ihcm.'^clvcs  with  a  very  pre- j 


!  President  of  the  Canadian  Manufac¬ 
turers’  Association. 


MANY  HANDICAPS 
HINDERING  PLANS 
B.  C.  STEEL  PLANT 


F’rederick  Penton  Loftus  Lane  war 

born  in  Montreal  on  p-ehruary  -5.  Dplcjratiofl  at  Ottawa  Sccks 
1893.  and  was  educated  at  SI.  Albans  Concessions  to  ^  Encourage  i 
Cathedral  .School.  Toronto,  kfe  fir.st  the  Project 

entered  the  services  of  The  Imperial  - 

ff.e?  after-war  prospects 

several  year.s  "as  "ith  the  firni  of  ^  _  I 

Clarkson  Across,  chartered  accoun-  Coast  Province  Will  Seek  to! 


lants,  of  Toronto.  In  1917  he  nao  Have  Natural  Resources 

subdriilt^v  com''  Dcvciopcd  foc  Howe  Industry 

.Stores  L!mit®d  and  .subsidiary  com-  ^  ®  ^  c-  .  i 

panics  and,  reiurning  to  Montreal  —Oppose  Iron  Exports 

in  1921.  he  .ioincd  the  staff  of  im  — - - 

perial  Toharr®  Company  of  Canada,  ?pfci»i  iorre»imndcnce 

Limited,  with  nhich  company  he  has  Vancouver  —  A  British  Columbia 
since  been  identified.  Mr.  Lan®  "as  dcleeation  headed  by  Mines  Minister 
appointed  A.ssi.stant  Secretary  of  E.  C.  Carson  which  went  cast  re- 
Impcrial  Tobacco  Company  in  192S  criuly  to  impress  Ottawa  with  the 
and  .Vssi.'Jtant  Treasurer  in  1929.  In  desirability  of  cstabllshinR  a  steel 
1931  he  became  .Secretary;  in  1933  a  mill  on  the  coast  reports  little  pro- 
Dircclor;  in  1938  Trca.surer;  and  in!  gress.  Meanwhile  efforts  arc  still  be- 
19;i9  Vice  Pre.sidenl.  In  June,  1942.!  ing  made  to  Induce  the  federal  gov- 
he  was  elected  l.st  Vice-President  of!  einmcnt  to- grant  the  necessary  pri- 


F.  P  L.  LA>E 


th®  pro®ri-utTn  of  tli®  "nr  because  |  carious  nnd  low  standard  ef  livin;;.  V'ice  prcsitleni  of  Imperial  Tobacco  Canadian  Manufacturers'  Asso-  critics  on  materials  and  equipment 

.^ii®b  action  and  lb®  linonledpe  ttiaf  |  (lovernments  bad  .some  share  in  lhc|(^'p  ,  Montreal,  svho  has  been  elected  |  eiotion.  .should  private  capital  be  available 

.•iomeihinq  is  bebis  done,  "  ill  give  [  his  ory  and  gro"  lh  of  the  country.  |  |  for  financing  the  project.  Tlicrc  is 

•asiui  anc®  to  ibo'-c  actively  engaged  '  Tlies-  passed  and  administered  laws,  j  little  or  no  hope  of  getting  the  re- i 

in  111®  t'ar  Ilia;  tlieir  funires  ar®  i  they  protected  llio  people,  they  inter- i  "13 i  quired  support  for  a  major  .steel  cn- 

being  considered  and  that  they  will  ^  vened  "hen  problems  became  tool  jL/riCCL  V^yl  JL  d.XuLl01l  V^ll.  L  OSL^  '  terprise,  although  it  is  .said  that  west 
f  nd  res'ponsibl®  places  when  th®y  |  difficult  for  individuals,  or  groups^  i  coast  interests  are  rcady  to  put  up 

Tcturn  Afier  the  wav,  the  over- !  of  individuals,  or  .sections  of  the  T3  ..  ^  ■  1  !  enough  money  for  a  rolling  mill 

"  helming  nia.ioriiy  of  Canadians  will  !  country,  to  deal  with.  .N'cvcriheless.  |  V/V  Q1Y  STr^t  T1  QlY  !  which  would  cost  about  $1,250,000  on 

desire  peace  and  the  opportunity  to  |  for  the  far  greater  part,  tlie  devcl  j  j  condition  that  Ottawa  will  release 

"  o®t;  at  something  that  w  ill  engage  i  opment  of  Canada  over  four  cen- j  -  •  y.)g  needed  equipment. 

tlieir  intelligence  and  en®rgy  .and  '  turieg  "as  the  work  of  individuals.!  t».t  f.  r.  i>.  i,.vne.  Some  people  on  the  west  coast  ai'f, 

give  them  and  their  famitics  a  fair  :  Individuals  pioneered  and  e.xplored.  |  "  !  deriving  encouragement  from  the  rc- 

.shar®  ®f  111®  good  things  of  bfe.  j  Individuals  cnlcicd  the  fur  trad®,  j  ' _ '  ported  situation  of  eastern  steel  mills 

Tti-'ie  a-®,  of  cour.'-®,  many  un- i  the  lumber  busines'.  settled  on  farm-,  j  u  n  >  /■  i  i  i  ,  .  which  arc  said  to  be  facing  the  pros- 

kno•^n  factors  V®  do  not  know  I  c  lablisbed  businc.ss.  engaged  m !  1  helicv®  it  is  true  that  the  greatest  |  cause,  first  tv,  time  does  not  permit,  -j.,  .  f,.:  . 


should  private  capital  be  available 
I  for  financing  the  project.  Tlicrc  is 
1  little  or  no  hope  of  getting  the  re-  i 
i  quired  support  for  a  major  .steel  cn- 
;  terprise,  although  it  is  .said  that  west 
i  coast  interests  are  i-cady  to  put  up 
j  enough  money  for  a  rolling  mill 
!  which  would  cost  about  $1,250,000  on 
j  condition  that  Ottawa  will  release 
the  needed  equipment. 

Some  people  on  the  west  coast  ai'f, 

I  deriving  encouragement  from  the  re¬ 
ported  situation  of  eastern  steel  mills 


ih-'ie  a-®,  01  cnur.'-e.  many  un- |tnc  lumoei  nusinrss.  scHic,  ui.  ,  I  which  arc  said  to  be  facing  the  proo- 

kno•^n  factors  V®  do  not  know  I  c  lablisbed  businc.ss.  engaged  ni !  1  helicv®  it  is  true  that  the  grcaICBt  |  cause.  ffsl'V.  time  does  not  permit, 

"  b®n  lb®  "ar  "ill  ®nd  or  "b-at  tli®  !  professions,  .started  "orksbops  md  j  problem  wo  will  havo  to  meet  in  the 'and,  .secondly,  they  d®  not  solve  the  business  to  maintain  their  crews  If 
r®3.-®  irraiy  "  ill  prov  rie,  or  what  j  factories,  built  railioad.s,  and  car- j  post  ■"  ar  period  is  the  prevention  of ,  problem  in  any  event.  .Messabi  Range  is  approachin'’'".\. 

part  Canada  "ill  bav®  m  inierna- |  vied  on  all  other  form  of  gaiiifcl ;  mass  unemployment,  and  in  this!  To  Froserve  Old  Capital  haustion  the\T&tcmcr5  point  Vul" 


Neie  priority  procedure; 


Program  Classification  System 

effective  June  7 

Anew  priority  procedure*,  the  Program  Clossificatien  1 
System,  has  been  established  by  Priorities  Order  4,  '' 
effective  on  June  7,  1943.  Under  this  simple,  new  pro¬ 
cedure,  industriol  purchase  orders  placed  with  Cona- 
dion  firms  will  be  classified  within  one  or  more  of  24 
code  numbers. 

After  June  7  every  purchaser  of  goods  or  commod¬ 
ities  valued  ot  $25  or  more,  (other  than  a  retailer,  o 
person  who  buys  from  a  rctoilcr,  or  such  others  as  ore 
designated  in  the  regulations),  must  provide  his  sup¬ 
plier  with  the  appropriate  code  number  as  indicated  by 
the  regulations,  or  with  sufticient  information  to  enable 
the  supplier  himself  to  classify  the  purchase  order. 

Industriol  and  mill  suppliers,  warehouses  and 
other  businesses  performing  similor  functions  for  indus¬ 
try,  shall  NOT  be  deemed  retailers  for  the  purposes  of 
the  new  regulations. 

Copies  of  the  new  Order,  P  0.  4,  together  with 
complete  details  of  its  operation,  are  obtainable  from 
Regional  Priorities  Offices. 

Regional  Offices: 

.514  Bank  of  Nova  Scotia  Bldg.  ..  ..  . .  Halifax 

1133  Bi.ahop  Street  ••  . . .  ••  ••  ••  Montreal 

Osier  Building  ..  ..  . . .  ..  .«  ..  ...  Toronto 

'I'orminal  Building  ••  ..  ..  . . .  ..  ..  ..  Hamilton 


part  y  anada  "ill  bav®  ui  mienia- |  vied  on  all  other  form  of  gaiiifcl ;  masi  unemployment,  and  in  lln.sj  To  Freserv®  Old  Capital  hau'tion  the  westerners  point  Vul 

t  on-d  affairs,  o®  "  hot  markets  and  ,  o®®upation  When  the  task  wa.s  too  j  connection  1  note  that  public  spCak-  the  Vdu!stry  .should  look  to  the  Pa- 

materal..  "i  l  b®  available  nr  wha' ,  pnicb  for  individuals,  they  uniied,rrg  enniinue  to  emphasize  the  re.-;  "orking  capital  now  cific  coast  for  iron  ore.  believed  to  he 

.-onditionr.  "  itl  e-.,.-t  ,n  various  eouo  Mnt®  groups,  rompanics,  associations,  |  ponsibih  y  of  Indu.strv,  No  doubt  t.m  g,.aj,gbie  ,o  industry,  which  now  be  abundant  on  Vancouver  and  Tex- 

tn®'.  t.  f,houl  b«  remembered,  bo"  -  and  o  hcr.s  forms  of  voluntary  or-  principal  industr.v  in  l-b®  minds  of  j  j,,,,  utmost  importance  ov  ada,  Llands  in  dose  proximity  to 

p- ®'',  that  tb®r®  are  encouraging,  .i.-  g.amzalion.s  such  .speakers  i.<i  that  "  Inch  may  be  .  .-n.i  c,ir,„i,... 

"®1!  a.s  d  ffieult,  aspects  fher®  f  The  s,vst®m  of  private  enterprne  !  broadlt  described  as  "n^anufactur-  ’  nower  adequate  water- 

sheu'd  b®  mor®  bininesi ,  hoih  dome.'- I  and  individual  initiative  is  not  per- I  in?."  a  branclt  of  industry  with  |  wri,],  f  v/'ri  m-ivimnm  m-nfii®  "  ■ 

t^e  and  r-.port,  in  lb®  world  aft®r  j  fcci  and  none  of  il.s  support®rs  " ouid  i  w  inch  all  present  are  direct ly •I'on- i  ...  .  ‘.J,,]]:-.,  nri®®®  and  risin-  ^  *^*’*”' 

fhp  uar  ibon  tb®r®  "a-j  befor®  the  ;  claim  that  it  is.  hut.  in  Canada.  iC  cerned.  I  rosLs  in  order  to  maintain  hs  -an-  eastern  mills  ai-e  likely  to 

"ar  Certainly  tbor®  "ill  b®  a  groat.:  has  [our  centuries  of  progress  behind:  Aside  entirely  from  altruistic  mo-  ]  i,ai  ,  mai-mrii/'tiit-pr  nvi  "l  •'■aye.  an  excess  of  labor,  it  would  b® 


The  .second  point  deals  with  lb®  |  the  Industry  .sJaould  look  to  the  Pa- 
prcseiwation  of  "  orking  capital  no'v  cific  coast  for  iron  ore.  believed  to  be 


reason  of  restrictions  on  accumulal-  coal  supplies  and  adequate  water¬ 
ing  working  capital.  pow-er. 

With  fi.yed  ma.ximum  profits,  »  Fi-id  p-r  Labor 


the  M^r  I  bon  ib®r®  " 

■"ar  Certainly  tbor®  "  m  i---  p  n-is  lum  icmuia-isoi  in-iium  /\..iuv  eiwini,'  philuph'  h.^--  ,  p(3.~j(,inii  a  manufacturer  nus-  vavlss  ui  iauc>i,  n  »uuiu  up 

a  cumulaiion  ■>{  nccrN  if  methods  i  jt  m  .®bo"-  "bat  it  has  accomplished. !  t.Ivc.®,  it  is  the  natural  desire  of  volume  of  busincsK  to  advantageous,  the  wcstcnier.s 

ran  bp  found  to  .ciipply  them.  Con-  Th.s  is  true  also,  in  varying  degrees.  I  every  manufacturer  to  attain  "  J  b  ,  .  where  it  will  yield  a  'ax-  (o  '"‘■'iOs  on  the  coast  and 


restricted  celling  prices,  and  rising  j 
eost.s,  in  order  to  maintain  hs  .’ap-l 


As  A  Field  For  Labor  l 

If  the  eastern  mUls  ai-e  likelv  to  Another  new  order.  F.O.  5,  also  has  b®®n  issued.  This  nr- 

have,  an  excess  of  labor,  it  would  b®  determines  procedures  und®r  whirb  tb®  small  importer 

more  advantageous,  the  westerners  *7^  United  .‘states  materials  for  maintenanc®,  repair,  or  opsr- 

claim.  to  build  m ills  on  the  coast  and  .supplies,  may  obtain  tb®  riec®ssary  priority  assistance, 

employ  the  men  there,  as  the  I'wst-  Obtain  details  from  your  neare.st  Regional  Prioritips  Office.  . 

war  world  will  probably  produce  an 

cyrr-rxp.anding  market  for  steel  THE  DEPARTMENT  OF  MUNITIONS  AND  SUPPLY  -3 

products  west  of  the  Rocky  Moun-  Honourable  C.  D.  HOMTl  3Ilnl»ter  ' 

tains.  The  developments  now  pro- 

feeding  in  nonhern  British  Colum-  — 

bia  and  in  Alaska  are  given  as  an 

illustration  of  how  these  future  mar- 

keU  may  materialize,  and  there  is  ,  ,,  . 

also  the  likeliliood  of  extending  com-  States,  but  this  will  cicate  another  the  fiie  hazard,  and  this  may  reoUll. 
niercraer^stbre  Pacific  midsummer  shutdown  of 

On  the  other  hand,  cx-perienced  (■^’’min'’.  and  certainly  in  British  con.sidcrable  duration, 
steel  men  maintain  that  there  is  no  ^.'umbia  there  will  be  •strong  oppo-  Such  a  suspension  of  activity 
sense  in  projecting  a  steel  mill  on  f!  move  resulting  in  fur-  would,  of  course,  be  a  .serious  blow 

the  west  coast  in  the  hoi-x;  of  making  tnci'  hQuidation  of  the  piovmccs  na-  an  industry  which  has  sn  far  l'*efn 
it  pay  through  development  of  cx-  resources  foi  the  benefit  of  for-  unable  to  recover  from  the  loss  of 

port  .sales.  They  point  out  that  it  will  'Pdustry.  ,  ,,  Pi'oduction  occasioned  by  the  clos- 

be  a  long  time  before  any  west  coast  The  provmcial  govcninient  as  well  uig  of  mills  and  logging  camps  last 
mill  could  hope  to  compete  favorably  mdusi,rial  leaders  m  British  Col-  winter  owing  to  extremely  cold  wea- 
with  the  steel  exporters  of  othes  umbia  are  bccommg  more  and  more  ,iirr  and  heavy  snow, 
lands  where  labor  and  other  costs  production  ha.s  been  .so  cur- 


1009  Canada  Building . 

209  Power  Building . 

c  o  North  West  rur®hasing  Ltd-, 
109th  Bt.  and  Jasper  Avenue 

1130  Marin®  Building . 

Priorities  Branch  'Ref.  F.O,  4) 
No.  3  Temporary  Building  .> 

To  the  Small  Importer; 


Windsor 

Winnipeg 

Edmonton 

V^anoou-rer 


.s:d®rmg  tb®  natural  ability  ,snd  an-  of  tb®  poliUcal  and  economic  dcvel-|tb®  least  possible  delay  and  then 


income  equal 


standard  fmplo.v  the  men  there,  as  the  i-wst- 


11  JIU'I.  inoi  l.iJU  OUlL’i  llclilU.  IML  ciU '  UCd  I  l-iz.  |  j  IM  IlPd  Ali  1 1 U  f '  I  T-iuj.-ivjrijn.jji.'.  •<  i  panital 

an  important  part  in  future  air  com  !  various  forin.q  of  c.xlcnsivc  go\ ern- j  therefore  follows  ihat  the  desire  of  ii,,,  i.,.-.,. _ 

Tl.rro  ..,11  h®  r,  r  M  ^  ...M  =  I 1®,,  nF  ®.-n  ^  I  ,  n  , ,  f  1=  n,,il®  in  .-.roor.i:  ''  IS  probable  that  the  imenloty 


advantage 

111  spite  of  all  obstacl 
problenrs  must  b®  ,'^ol'cd  ; 
in  recovery  and  progTC.'-.'i 
great  evils  are  to  h®  avo 


times  as  much 


adequat®  prosision  is  mad®  in  ih®  !  port  .sales.  They  point  out  that  it  will 


cd  States,  but  this  will  create  aiioiher  (he  fire  hazard,  and  this  may  result 
problem  for  national  policy  to  d®-  in  another  midsummer  shutdown  of 


mill  could  hope  to  compete  favorably  1  ’’’^u^triaJ  leaders  m  British  Col- 
with  the  steel  exporters  of  othes 

lands  where  labor  and  other  costs  I  •'flf-fustain- 

arc  and  will  continue  to  be  so  much  i  Pi’oduction  and  the  development 


h'lpful  to  them  In  sbiftmg  from  "  .or  |  opposed  7o  miempt.s^to  bribe  groups  hiccd“acco'rd7ng;y.‘  TheVefor®.  i  .uai  th®  Fv,-®-®  Profi-J  continue  to  be  so  much  .secondary  industries  to  make  fuller 

to  p-ac®.  tlroups  of  manufecturers  i  of  citizens  by  political  concessions. !  consideration  should  be  given  in  .  at'emni®  ®om®  ni-m-'®'on  Vo-  '  ‘ttn  muei-i  intere-t  i-ia®  heen  armi'.eri  I'se  at  home  of  the  pi'imary  resources  ,,  ‘  ^ 

a-f  condueting  .studies  and  invest;- 1  Ti.ev  heliev®  that  individuals  .shoul'l  adequate  liin®  to  th®  removal  cf  So  much  interest  has  been  aroused  ]„vp  Ijern  B.C.’s  hread  and  but-  ‘I'c  .souu®  of  supply  is  blocked 

gallons  of  condiuoiia  ,n  their  own  ,  and  act  as  Canadian, s  and  n®i  ‘  .u'-h  bap  iers  to  full  employment.  'osges  is  mccntroverlib  c  n  the  steel  mill  projee  .  however,  in  „  \n\he  past  (or  pulp 

.ndu:.tric.s  .Such  activit.e.s,  indivi-  !  ,  member.,  of  groups  with  special  just  such  barrier.®  do  exist  and  arc ,  of  pnnc.pl®  raised,  he  last  few  monUis  that  it.  is  not  ^  ^  _  P  ,„HustrT  'r’'’ 

dual  or  group,  ar®  henefical  and  I  interests  lo  serve  'to  be  found  in  current  laxalion;  but.!  are  theieforc  in  compel®  agree-  likely  to  expire  until  a  more  realistic  For  Home  Industry  down. 

should  be  encouraged  as  they  are  |  [.  j.®  probab'e  that  in  Canada  "elb-fore  proceeding  "ilh  this  point,  1 ;  the  ta.xmg  authorities  on  effort  has  been  made  to  ascertain  Tliere  has  lacen  .such  hostUity  to  Timber  Controller  A.  H,  Nicholson 

ceriain  to  produce  good  icsnlt.v  ;.®i,an  have  neither  complete  govern- i  emphasize  with  all  ibe  force  at  my ;  (’'’'""'f”'''".,'’ romplcle  disagree-  the  p^sibilities.  Western  interests  the  rxpor.  of  logs,  for  instance,  that  will  .soon  be  on  the  coast  from  Ot- 

J.ovfrnmrnls  and  Individuals  I  ment  control  or  other  form  of  regi- !  ,oinniand  that  no  manufaeturer  in  ,  on  t  ic  remedy  offered.  ^  that  dui in?  the  coming  year.s  an  absolute  prohibition  Is  at  present  tawa  to  make  another  first-hand  sur- 

Th're  "ill  probably  be  t"o  ten- i  mentation  nor  a  s.-stem  of  entirely  |  Canada  to  my  knowledge  has  ®om-l  '’lu  j (9 '’(''(I  in  effect,  and  in  future  it  is  probable  vey  of  the  situation  and  until  then 

of  thought  and  action  :n  ■  free  enterpris'"'.  There  will  be  a  '  pin  ned  nbout  tJi'"'  rxiraord  narily  I  p  ounds  i  CCjUipmcnt  from  the  rail  Lo  the  coast  that  all  1oe;.s  produced  in  the  prov-  rnatters  as  proposed  relaxation 

regard  lo  ra-^i-"  ar  m®-asurc.,  and  ,  mingling  of  |bc  two  but  it  is  of  vital  hi-h  rat®®  of  taxation  Ibai  now  ore-  j  impi aclicable  and.  rather  than  1o  create  new  majkets  ince  will  be  convertod  within  the  of  jog;  export.®  lo  the  United  Stalca 

p-iotheds  Under '®  ar  ®ondit'pns,  gov- 1  importance  to  Canada's  future  thatl.  ail.  'I'li®  absence  of  complaint  is  '  .  ,7  *  study  and  eon.sultation  j  for  existing  plants.  province  into  pulp  and  paper,  ply-  abeyance, 

e-nment  has  bad  to  assume  un-  the  peculiar  gifts  and  aptitudes  nf  due  In  recognition  of  the  fact  that  I  ^  ^  ^  m  Tli®” emVebi' ioi/?Lt'’ no  I  ^he  International  Aspect  (^’’^caled  board.®,  pliustics  and  Meanwhile  efforts  are  being  mads 

r-'McnW  .'.nownnuc.  c.,„di,„  Ko,,.  To,-  ind.vid,,  .1  j  o„r  .v,r  En.drjcncy  n™i  l,  ,C  Thrr.  I,  an  .nl.n.auon^  aanrC,  '‘S  ™  i-ITTinlS  ail  .-on-  »'  “ 


!  It  i.®  probab'e  that  in  Canada  "c!  before  proceeding  "ilh  this  point,  U  on  effort  has  been  made  to  ascertain 

I  shall  have  neither  complete  govern- i  emphasize  with  all  the  force  -at  J"  romplele  disagree-  the  p^sibilities.  \Vcstcm  interests 

I  ment  control  or  other  form  of  regi- !  command  that  no  manufaeturer  mnu  on  the  remedy  offered.  _  clami  hat  during  tJic  coming  year.s 


that  have  Ijeen  B.C.'s  bread  and  but- 


For  Home  Industry 

Tliere  has  laccn  .such  hostility  to 


and  if  Ih®  source  of  supply  is  blocked 
again  it  might  be  necessary  lor  pulp 
and  paper  and  lumber  mills  to  shui 
down. 

Timber  Controller  A.  H.  Nicholson 


prin®iple,s  and  in  rompicle  disagree-  the  possibilities.  Westem  interests  the  rxpoii.  of  log.s,  for  mstance,  that  j  ^-ij]  j^,.,  (,p  p,.,  fj-p^  ot- 

ment  on  the  remedy  offered.  clami  that  during  the  coming  year.s  an  absolute  prohibition  Is  at  present  i^wa" to  make  another  first-hand  sur- 

C'njeelion  is  taken  tn  ihe  .specific  |  it  will  be  wiser  policy  to  .shift  surplu.®  in  effect,  and  in  future  it  is  probable  vey  of  tlie  situation  and  until  then 
provisions  in  the  Art.  on  ih®  grounds  j  equipment  from  the  east  to  ilie  coast  that  ail  log.s  produced  in  the  prov-  !  such  mattcr.s  as  proposed  relaxation 


Under '®ar '-ondifons,  gov-  importance  to  Canada's  future  thati\ail. 


wood,  fabricated  boards,  pkustics  and 
other  manufactured  products. 


Meanwhile  efforts  are  being  mads 


ment.s  of  industry  and  at  the  .sam®  rrd-  market  in  British  Columbia  for  |  pf  eoncmurales  to  the  United  Slates  building.  This  supply 

time  lend  itself  to  rca.sonabic  admin- !  t=loel  products  may  not  be  sufficient  I  j", ®nicltinc  it  within  Brit-  ^  ’’‘P*'*  ban  for  .severs! 

istratAe  eontro'.  So  far  I  have  been  '  for  a  fully  integrated  mill,  it,  is  laoint-  Columbia  lias  al®o  been  the  cause  ’’”7^  owing  to  the  priority  of  wag 
unable  to  find  .,pecifie  provision  for ,  cd  out  that  steel  .shipbuilding  and  |  considerable  resentment.  orders. 

inventory  losses  in  the  tax  measures  other  industries  in  Washington  and  gp  ^gj.  British"  Columbia's  iron  - - 


gevFi-nmcnt,  have  taken  similar  1  Fasi.  and  Future  vviih  the  bop®  that  tho.®e  charged 

P'?"  ers  rari'-ament  pa'.'-cs  sueli '  In  ih®  long  rang®  vi®-,v,  Canadians  [  "'.th  tb®  rcsponsibiliiy  of  gov®rn- 
tav but  iind®r  war  condiUoiin.  Par-  j  pvery  right  to  be  proud  of  their  I  ment  may  remedy  such  conditions 
l'.amenis  do  pot  o®  cannot  ®x''i  i’ise  '  four  i-cntiirics  ot  bi.slory.  '  They  have  all  in  good  lime, 
much  inflirnre  on  admnvsl:-,qt,ion  i  p-,nal  reason  to  b®  confident  in  r.®- 1  Wiib  the  limited  tim®  at  ''Ur  dis- 

Thp  condition.®  "  ar  d®  no'  leu'-i  ,  g;,j-ri  in  tii®ir  futui"'.  They  bave|po.®al,  I  propose  to  deal  "iib  Ihe 

th®rn.®®b®r,  t®  l®;nnr®!!'  d®bai®  .-^nd  i  oh;,s-qrt®r.  ability,  industry,  ret-our- j  pnneipa!  feature.®  of  but  i."o  points 

tiip  proecdur®  of  parliamentary  and  opportunitie.,  vvliicb  ,n  r®la-  •  to  tiv®  argument  _  \\-l-iicb  l  am  siii'e 

®®n-!miti®®.;.  ['ei-isions  mutt,  b'^  'tioi-i  to  popu'ation,  ar®  no*  surra.®-wr|  1  "ill  b®  sufficient  '®  ®avry  ®onviction 
reerhed  qui®tj.y  and  ariion  nnisi  m*  i  by  any  other  country  in  th"  world,  C''en  though  otbprj:  of  much  weight 
taVpn  ®ften  'ii  a-'rret  1®  avoid  giving ,  q'tip  critical  qii®®tion  i®,  bav®  "®lcan  be  d®velopcd  readily 
pn^^niT®®  \  ji®!  informaiion  < '^riie- ;  ppougb  love  of  our  ®ountr.v  a'li^  T  sieciire  New-  Canital 

qiiently,  grc-qi,  p®"  er.®  citahlsbe  by  j  pnoiigb  faith  In  ®n®  another  to  work! 

;®gi.a!atinn  a,-®  delegated  In  minis-  |  ppa,.pf„]|y  ,p-.,||,p,.7  jf  „.p  have!  The  first  poillt-deals  with  tb®  ae- 


r-irri®^  oiii  by  ®r'-]®j-.®. 'n-*-oun®n  anu  practice,  there  \s  no  flou'ni.  Ih-at  I  rapital  to  meet,  requirements.  it 
regulation-  drafied  and  enforced  not  j  (^'.aiipdians  "  ill  play  Iheir  full  part  '  ha®  b®en  estimated  th.at,  in  order  to 
by  Oarliampni ,  bui  bv  minister.®  and  j  pi  (be  v'ar  to  th®  virloriou.®  end  and  I  obtain  in  the  post-war  period  tb® 
admin;.®, rativ®  nffieial®.  i  then  lak®  up  their  new  respon.®ihili  required  nati<liiiai  incom",  manufae- 

\\  e,  "  ho  are  acrn.slonird  (u  Brit  !  iipc  in  foimeetinn  "  ith  near®  I'onrii-  Hirers  must,  at  least,  double  111  til' 


■  delesated' lo  mini®- j  pea, -efiillv  toe®tber7  If  we  have  I  Tb®  first  point-deals  with  tb®  a®- ! .Smith  that  th® .  is  recalled  that  in  wartime  west  coast 
roni missions,  and  ar®  ;  (iip.^p  thing.,,  and  put  nur  faith  jiito' cumulation  of  .eufficient  "  orking :  '•''r'si'i  not  yards  in  Canada  were  able  to  import 


:n-®onn®i!  and 


rapital  lo  meet-  requirements. 


jj  arhiirary  and  ought  to  he  clear  and  ;  steel  plate  from  the  United  Stale.', 
ip,  plain  to  the  contributor  and  lojon  a  satisfactory  basis,  and  the  opii- 


ev®ry  o'.ner  person. 

Allowances  for  Reserves 


mists  sec  no  reason  why.  if  Briti.sh 
Columbia  could  produce  steel  on  ad- 


lie,  in  connection  "itb  pear®  condi-  turers  must  at  least,  double  ilitir.  Allowances  for  inventory  reserves  terms,  the  trade  sliould 


i®ii  parliam®n:ory  trad,ti®ii',  find  iii !  (ion®  with  courage  and  assurance  of,  pre-war  pro^luetion.  All  experien- j  ar®  entirely  discretionary  with  tliel'^^^'  developed  in  reverse,  with 
a’l  tbs  mncii  ti-i,-)t  \'e  do  not  like,  j  p|(jiiiat.p  .success.  lied  nTHiiufaciurer.®  know  iha>.  .such  an'  Minister,  subject  to  "having  regard  '  selling  steel  lo  Washington 

but  wc  .Mibniil  b®(  au.®p  v  e  think  i  - -  .  - -  ;  increase  in  volume  ran  be  attained  to  a  normal  quantity  of  .stock  jn  ; Oregon  users. 

that,  on  lb®  w  b®!-®,  su'-b  flung®  ba'.e  -  nmi  rt  A  i»i  !  only  by  a  substantial  increase  in  j  trad®  neces'^ary  for  the  business  as  There  is  no  doubt  that  the  indus- 

to  he  don®  in  tb®  .-vari  of  war-®'®-3r®  ,  WIIIL  AUliM  f  AIM  |  working  capital.  An  add'i  ional  com- j  indicated  by  quant  itie,®  on  hand  dur-  Picture  in  the  Pacific  Nortli- 

in  no"  .  Some  people  are  in  favour;  It  11/Ll  ni  lllu  UMlll  j  plication  to  atlaining  this  end  is  lhal  :  mg  the  stand'ard  period,"  which  ''cst  has  been  greatly  changed  in  the 
o'  going  on  "lib  ihj,  svsteni  afle;-|  '  ,  -  .  ..... 

Ihe  vvar  I®  over  and  using  lb®  exusi-  |  |M  Cl  AIID  HIITDIIT 
mg  or  .,!milar  machin-ry  m  i-ond  -  j  |IY  ru\/UI\  vUll  Ul 


SHORTAGE  OF  LOGS 
HITS  B.  C.  MILLS 


of  $205,089,  equal  to  $,'{3. 48  a  .sliaro 
on  the  fi®l  i.$3»  cumulative  prefer¬ 
red  .stock,  ■and,  after  preferred  divi¬ 
dends,  to  .$4.10  a  share  on  the  com¬ 
mon  stock.  -No  refundable  porlinn 
of  excess  profits  tax  was  shown, 
.‘statement  for  the  previous  year  is 
not  available. 

Net  operating  profit  for  the  period. 


that,  on  lb®  wboi-®,  mi.-m  flung®  ba'.e'  n  4  wmw 

to  he  don®  in  tb®  ,a®ri  of  wai-®'®-31®  WinL  A  0011  rAIM 
in  no"  .  Some  people  are  m  favour  ;  If  li/Ll  ill  I\11j  UiiLlll 
o'  going  on  "lib  ihj,  svsteni  afle;-i 

Ihe  war  I®  over  and  using  lb®  exist-  |  |M  Cl  AIID  HIITDIIT 
mg  or  .similar  niaclun-ry  m  i-ond  -  j  |IY  ru\/UI\  vUll  Ul 
I  on®  of  po.ac®.  'I'bey  adv.-nir®  man',- ; 

ni-gum®nUs  n  .®uppori,  of  their  Iretief  '  - - 

fhat  It  would,  t®  more  efficient  and  ^  Nfw  Record  for  Moolh  Agflin 
®.at,®fariory  to  do  <0  Th®  fact  r®  j  With  Gain  of  i.9  P.C.  ' 

mains,  bo"  ever,  that  the  great  ma- 1  Over  I  Veae  i 

.lonty  of  the  p-opie  of  Canada  do  I  ^  I 

not  id.p  wartime  legislation  and'  ^  ,  .  .  ,  . 

restrictions  and  on'y  put.  np  with  i  .  .  :  :  ''-"-‘-“vn  -i  ■  a. 
them  beraus®  th®y  tlunk  that  w^r  .5  i Apnl  ^t  a  new  high  re- 


only  by  a  substantial  increase  in  j  trad®  neces'^ary  for  the  business  as  There  is  no  doubt  that  the  indus- 
"  orking  rapital.  An  additional  com- j  indicated  by  quantities  on  hand  dur-  picture  in  the  Pacific  Nortli- 

plication  to  attaining  this  end  is  Ibal  ;  mg  ihe  stand'ard  period,"  which  "ftst  has  been  greatly  changed  in  the 
,®urli  inrrra.®e  in  volume  must  b®  re-  '  mean.®  no  provision  may  be  made  Pi^st  ffw  .years  as  a  result  of  the  ex- 
latively  insiantan"ous  and  not  be  !  for  any  increased  quantity  of  .similar  l>cnditurc  by  the  United  States  gov- 
brought.  olong  ox  er  a  period  of  yea''',  1  goods  or  for  any  quanliiy  of  goods  ernment  of  .®omc  $300,000,000  on  Ihr 
While  it  is  true  that  111®  current  vol  not  of  a  kind  on  band  in  the  basic  development  of  the  Grand  Coulee 
ume  of  production  i.®  more  than  d'OU-  period.  In  any  event,  no  provision  oud  Bonneville  power  pro,jccls  in 


Pulp  pnd  Paper  Planls,  a.'^i  Well :  af"'’’  director.®’  fee®,  legal  fees,  and 

as  Saivniill.s,  on  a  Hand-to-  ' 


31oulh  Basis 


Special  Correspondence 


ed  lo  .‘?fi61..334.  Miscellaneous  re\e- 
nu®  and  other  ineome  of  $79,l,'ig 
m.-ide  n  total  of  .$7]n,fifil.  from  wliiidi 
were  deducted  ,$330,372  provision  for 


Pulp  and  paper  mills  |  depreciation,  $170,000  provi.sion  tor 


on  the  Pacific  coast,  as  well  as  -savv- 
niills,  are  operating  pretty  much  on 


ineome  and  e.xce.ss  profits  tax®.®,  and 
,'513. 0(>)  .sinking  fund  for  redemption 


ah' abnormal  kh'ing 'and' requir®.,  ab- month  and  amounted 

.  -  '  Frt  »  n.^7  hafrclt  taY'rnrrt  mf*  frt  f  W* 


and  maeluner-  7^  '2.057.355  barrels,  accordmg  to  the  imancea  nv  .n®  uo®  ei  nmmu  ,  cum  nnisncQ  a  m  uniinisnco  gooas  -  - 

On  th®  nth®- band  ihir^ar® -om®  I  Bureau  Statistics  Out- i  >’7  rurchase  during  smli  year  of.  After  the  war  the  demand 

"-bn  wnch  to'7hn1"  ,  alt  thwTi'a"7lP'Jtw3s  96,455  barrels.  or4  9pcrcent  h;'W  Government  corpora- ]  unfinished  goods,  and  the  .®al®  of  j  pia„es  will  be  much  less,  no  dc 

o-d®rs  in-rouneil  ard  rontinb  im  ^  fester  than  the  April,  1942  total  but  ,  .  ,  i  amount,  ini  jf  industries  built  up  during 

','g,  L,  over  and  To  ^  decliri®  of  135,674  bar-  L''*''^'’'  ^^nditmns  indus- :  b®  deducted  from  the  reserve  is  to  war  in  the  Northwest  are  not  to 

return  at  on®e  to  conTt  on®  and  '  15H-year  high  mark  !  a  gradual  inereas®  in  be  delerm.ncd,  out  of  existence,  their  continued 

m^thTis  tho^e-Jt®d  bTfore7Te  any  month,  set  m  March  this  j  and  normally  orepares  to;  There  is  on®  other  aspect  on  the'  ration  would  naturally  result  I 

Th®  mtiontv''TF  Canad  ans  v-oiT^^  f  nance  sueh  increase  through  tire ,  preservation  of  working  capital  on  demand  for  steel  products  mucl 

„Tt  .agTei  "•  m  that,  sTmoTof  ihou®ht '  April  production  brought  flour  !  accumulation  of  profits  in  surplu.s  or ,  "jneh  1  '.vill  touch  very  briefly.  Given  ,  excess  of  what  it  was  a  decade  a 
^  ,^;^^'T,ca  i  ®  theTTo  in  i'le  first  nme  month.®  i  Under  he  presen  ,  the  greatest  Care  and  experience,  it  nepresentatives  of  the  "mira 

that  srcii  abVupt  act  on  iTpossi^^^^  tbe  current  crop  year  10  17.649.127  |  '"dustry  is  no  ii,  not,  a!-,vays  possible  to  include  in  Uorkmg"  Henry  Kaiser  have  alri 

S  des'i-abl®  We  ha  c  oTT  barrels,  being  an  Increase  of  15.7  per  /V  been  in  British  Columbia  surve 

Z  ™uW°Mpp“„‘  i;  compared  will,  th,  jear  aso  !  Zvl”"™  Jd  wm'S  ,  S  p,’r  od''and'’'’"X  ,T 

th®  war  stopped  now  and  all  gov- ^  ia'  of  15.246.534.  ,  pro\ me  rcquireo  working  rap, tal,  to  .sum  pcrioa,  ann  it  is  su^gesica  ^  pjg„^  operatior 

emmeTt  IcUvUics  and  cci  tro !  vvm®  ^  AprU  wheat  flour  production  was  ^  true  that  the  tax  hat  a  deduction  from  income  for  Fontana,  Calif.,  a  good  exampl. 

c  nment  ae-uvuies  ann  ecnirois  w c-c  ^  structure  m  many  important  casf-silax  purposes  should  be  permitted  lo  (e,®  wpstwarO  trend  nf 

ao^ished  and  people  and  conditions ;  at  the  rate  of  93  ,«r  cent  of  ^  ^  constantly  d.minish  meet  .such  contingcncie.s.  ^rend  of 

Tn  M-i'-eh  This  venr  \-a®  0 1  •>  n®-  accumulation  Of  working  capital  A  simple  and  effective  remedy  for  Kaiser  and  other  American  in, 
f.nd  .their  levels.  Most  Canadians,  ni  March,  this  .®car,  was  91.2  per  ,i,roiiB,h  d®r,r®einiien  r®cor,-®c  ,cUii  nhio®tinns  h®,-®ir,  vn-'®ed  tn  nrA"i-  •'xaiser  and  otner  Amciican  in 


After  the  war  the  demand  for  i  gi-cas  are  now  approaching  the  .sea-  |  Mining  .Syndicate,  Limited,  $33,000, 


put  was  96,455  barrels,  or  4  9  per  cent  Go- eminent  corpoi a- 1  unfinished  goods,  and  the  .sal®  of ;  p;a„es  will  be  much  less,  no  doubt,  warm  weather  increases  1  Kirkland  Lake,  Ont. 

greater  than  the  April,  1942  total  but  I  Uohs.  j  finished  gooas,  hov®-  the  amount,  in  jj  industries  built  up  during  the 

repretented  a  decliri®  of  135,674  bar-  L  ordinary  eondit;ons  indus- :  be  deducted  from  the  reserve  is  to  Uar  in  the  Northwest  are  not  to  pass  ?  ■-=^! . '■  i== 

rels  from  the  16''’-vear  high  mark  !  c.xpects  a,  gradual  increase  m  be  doterm.ncd,  pn;  qj  existence,  their  continued  op- 

for  any  month,  set'  m  March  this  I normally  prepares  to;  There  is  on®  other  aspect  on  the'  ration  would  naturally  result  in  a  - 

year.  1  f  nance  such  increase  through  tire ,  preservation  of  working  capital  on  demand  for  steel  products  much  in  ^ 

‘  April  production  brought  flour  i  i  excess  of  what  it  was  a  decade  ago. 

production  in  the  first  nme  month.®  i Lnder  the  present ,  the  greatest  Care  and  experience,  it  nepresentatives  of  the  "miracle-  N 

of  the  current  crop  year  lo  17.649.127'®'^®  '’.  "f  taxation,  industry  i.s  not  w  not,  al'.Mi.vs  possible  to  include  m  working”  Henry  Kaiser  have  already  ^ 

barrels,  being  an  Increase  of  15.7  per  j  ''’..'''’T'''  u, '  Columbia  surveying 


avc  o'vlv  to  try  barrels,  being  an  Increase  of  15.7  per  i  Pi^ofits  that  the  accounts  of  a  fiscal  period  n  1  British  Columbia  surveying 

ould  hapnm  iTccnt  compared  with  the  year  ago  to-  normally  be  accumulated  to  charges  that  are  properly  applicable  (^on  ore  deposits.  Kaiser  already 

w  and  an  gov- !  ta'  of  15.246.534.  ^  working  eapTal,  j  o  .surb  period,  and  it  is  .suggested  ^gg  ^  ig^t  operation  at 

Id  centro  !  vvT-e'  AprU  wheat  flour  production  was  I  ^  "  deduction  from  income  for  Fontana.  Calif.,  a  good  example  in 


ciustry. 

Kaiser  and  other  American  indus- 


i.na  .i.n®ir  leveis.  wiosi  canaaians  hos  yuan  a*.,  pci  rough  depreciation  rc.servcs.  u  is  all  ob.iections  herein  raised  to  provi-  (riaiistT  miaht 

woujd  regard  such  a  pokey  as  im- ,  ^^nt  Thu.s,  operations  r®cre  above  (Horefore  apparent  that  the  aeeu-  sions  for  inventory  losses  and  un-  iZol^%TeT  f -L  Rri  i®h 

possible  and  won  d  .®ay  that,  jf  .t  amage  for  tne  as  has  been  mutation  of  any  material  amount  of  foreseen  contingcncie.s  is  to  adopt  col^bif  and  ToTveTt  it 

were  permitted,  it  would  produce  |  the  case  recently.  working  capital  under  present  con- '  the  practice  of  the  United  Kingdom  Columbia  and  convert  it  m  the  Unit- 

chaotic  condiiion.s  that  might  have  |  Assuming  operations  on  a  .straight  d. lions  becomes  imposs  ble.  in  respect  of  Erce.s.®  Profits  'T.ax, - 

v®iy  serious  coiiscquences.  j  I  tvlTliTiTT. i Someone  may  .suggest  borrowing  which  Ls  to  refund  from  laxe.q  paid  risks  run  hy  rapital  employed  in  in- 

As  usual  111  Bii  ish  countries  and  o  hohJajs  Ea-4.r  oceiiired  at  the  g^  a  remedy  for  Ihe  problem;  but !  in  the  two  preceding  years  the  defi-  duslry,  and,  quite  regard’e.'^  of  any 
in  the  (  'iited  S  fit  s'-  -^nie  I  Apiil  this  yean  the  d^ig^  turn,  raises  tb®  question  of  cieney  in  the  current  year's  standard ,  coneern  which  may  he  had  for  the 

rour.®e  will  b®  *')  T '!  caTil "nd  increa.sed  hazards  to  income.  In  Cff®ct,  this  i.s  to  average !  welfare  of  our  industrialtal.®,  there 

lowed.  I,  .oeems  likely  that  Uiore  68,573  j"'  ’  I '^'"'f'bol  and  is  comparable  to  inviting  the  earnings  of  the  current  ,vcir!  still  remain.®  our  greatest  nation'll 

"ill  be  nmie  goveiiinient  contiol  during  March  and  6o.363  during  April  j|-,du3iry  to  pyramid  on  margin  .as  with  those  of  the  l"■o  preceding  I  post-war  problem,  i.e.,  Ihe  preveii- 

and  direction  for  .<'ome  tmi®  than  laH  .lear.  d'd  stock  market  speeulator.®  in  year.s  for  Excess  Profits  Tax  pur-|tion  of  mass  uiicmploynicnt,  and,  if 


there  was  before  the  "ar.  but  mo.st  Grains  ground  in  Canadian  mills  ip29.  Alternatively,  .sonic  may  sug-  poses  and,  in  employing  .such  prae-  it  is  expected  that  indastry  provide 

P®ople  hope  and  expect  that  "ar  in  April  In  bii.sliels,  figure.®  for  April  ;;®st,  the  reduetion  or  re.'-^ation  of  tire,  no  .specific  inventory  re.srrve  i.s  its  full  share  of  employment,  then 

legislation,  war  control.®,  war  oiders-  la,st  year  ni  brarkeUs:  Wheat  9.098,-  dividend  payment.®,  whieli,  among®t  required  in  the  field  of  Excess  l*ro-  in/lustry  must  be  I'cllcved  of  meas- 

In  council  and  regulations.  '8.688.054i ;  oats  1.170.489  <810,-  other  questions,  raises  that  of  return  fit.®  Taxes  because  all  losse.s  take  ures  which  impair  ll.s  working  cao- 

modified  gradually  'and  abolished  as  67.ii;  eoni^  168.386  <204,87Ii;  barley  on  rapital.  and  Ih®  probability  iqf  rare  of  themselve.®  thiough  refunding  Hal  and  so  restrict  its  ability  lo  pro- 

soon  as  conditions  wi  1  peinir.  If ,  443.235  <255.997);  burkwhrat  1,154  obtaining  additional  inve®l®d  capital  of  tax.  vide  the  rniployment  required;  and 

th’s  is  don®  gradually,  we  shall  a' Old  I  <  1.071) .  and  mixed  grain  2,688.887  under  such  rondit’on.®  I  shall  not  In  the  foregoing  1  hav®  end®av  I h®  relief  from  such  mearurrs  should ; 

the  ivild  buying  spree,  and  the  sue-  <2,134,770).  deal  further  with  such  proposals  be-  cured  to  make  clear  briefly  certain  not  be  too  little  or  too  late.  j 


CONVEYING  AND  ELEVATING 
EQUIPMENT 

MODERN  POWER  TRANSMISSION 
EQUIPMENT 

COAL  AND  ORE  HANDLING  BRIDGES 
WELDED  PROCESSING  EQUIPMENT 
STEAM  GENERATING  EQUIPMENT 

,  BALDWIN  SOUTHWARK 
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New  Executives  of  the  E.  B.  Eddy  Company 


Answer 

your  country's  call 
and  buy 
War  Savings 
V  Certificates 


Profits  Reduced  by  Price  Ceif 
ing  and  Net  Earnings  Were 
Sharply  Ix)wer 


Survey  Indicates  Supplies  for 
Next  12  Months  up  to  1937* 

4 1  Levels 


Sales  Well  Maintained  Due  to 
Diversification  of  Merchan¬ 
dise  Handled.  Report  Says 


BROAD  STUDY  MADE 


$4.58  ON  COMMON 


$1.86  ON  PREFERRED 


Reflecting  operating  difficulties 
(Turing  the  period,  particularly  effects 
of  price  ceiling  policy  of  the  W.P.T. 

B.,  annual  report  of  The  Wabasso 
Cotton  Co.,  Limited,  for  fiscal  year 
ended  May  1st.  1943,  shows  n  sharp 
contraction  both  in  operating  pro- 
fits  and  in  net  earnings  as  compared 
with  preceding  year.  Net  after  alt 
charges  for  year  under  review  was 
equivalent  to  $4.58  a  share  on  out- 
standing  capital  stock  of  company, 
which  compared  with  $10.7.3  a  share  W.  S. 
earned  for  fiscal  year  to  May  I'nd,  been  proi 
1942,  and  $8.13  a  shpre  for  1940-41  vlce-pj-esi< 
period.  of  The  E 

Operating  profit  is  shown  on  latest  graduate 
report  at  $1,590,034  and  shows  a  re-  versity  of 
duction  of  ,<1.340,000  from  that  for  the  Great 
previous  fiscal  year.  Miscellaneous  ploy  of  Tl 
income  was  higher  at  $91,494  but,  years  ago 
despite  a  write-off  to  depreciation  eer,  Durir 
about  $56,500  less  at  $492,685  and  re-  successive) 
ser\-e  for  income  and  E.P.  ta.xes  tion  mans 
about  .$797,500  lower  at  $738,174,  net  since  1938. 
earnings  showed  a  drop  of  nearly 
$430,000  at  $320,208.  Tax  provision 
includes  refundable  portion  of  E.P. 
ta.\  amounting  to  .$67,664,  ■\vhich  is 
equal  to  97c  a  sh.ire. 

.Special  appropriation  of  $1,000,000 
from  surplus  for  research,  p’ant  im¬ 
provements  and  other  contingencies 
left  accumulated  stu-plus  at  end  of 
year  ender  review  almo.st.  $1,000,000 
lower  than  at  end  of  previous  year 
at  $1,366,403.  Profit  and  loss  fig¬ 
ures  for  past  2  years  compare  as  lol- 


C.  W.  Lindsay  &  Co.,  Limited, 
reports  for  fiscal  year  ended  Febru¬ 
ary  28,  1943,  net  inco.mc  of  .<21,555, 
equal  to  $4.86  a  share  on  4.412  out 
standing  $100  par  cumulative 

preferred  shares,  on  which  dividend 
arrears  at  end  of  fiscal  year  amount¬ 
ed  to  $260. .308  or  close  to  .$6  a  share 
12  months  net  income 
a  share  on 

j  preferred. 

I  Surplus  account  shows  deduction 
I  of  $2  a  s-liare  for  dividends  on  pre¬ 
leaving  surplus  for  year  of 
After  additional  provision 
the  I  for  bad  debts  for  previous  period,  of 
$22,048.  surplus  balance  in  balance  i 
sheet  was  reduced  to  .<170.162  trom  I 


I  by  distillers,  according  to  a  survey 
I  released  by  Allied  Liquor  Industries, 

Inc.,  nation-wide  liquor-trade  asso- 

I  elation.  The  survey,  the  most  com-  _ _ _  _ 

I  pichcnsivc  .vet  released  by  the  trade,  j  For  preceding  1: 

I  was  prepared  by  the  research  .and  i  was  $51,098  or 
[  statistical  bureau  of  the  organiza-  ' 
tion. 

While  it  is  true  that  rationed  sup¬ 
plies  will  bo  somewhat  below  last  j  ferred, 
year's  sales,  it  was  pointed  out,  as  |  512.73] 
much  will  bo  available  du 
next  12  months  as  normal 
sales  from  1937  to  1941.  In  addition 
to  considering  the  effect  of  rationing  !  $179,479  year  before, 
on  supplies,  the  study  makes  allow-  j  Btilanec  sheet  as 
a  nee  for  whiskey  proofs,  differences  period  gives  curren 
between  consumption  and  withdraw-  !  1,56,071  against  $1,C 
al  figures,  leakage  and  evaporation  j  fore,  current  liabili 
losses,  and  the  estimated  amount  that  I  $116,671,  working  ( 
distillers  might 


Montreal  trust  compan”/, 

alwayc  kccnl'y  anxious  to  assist 
the  Country's  War  effort,  has 
arranged  with  the  Government 
for  over-the-counter  sale  of  War 
Savings  Certificates  and  Stamps. 
These  can  now  be  obtained  at 
any  time  during  business  hours 
at  our  office,  511  Place  d'Armes, 
or  at  any  of  our  branches 
throughout  Canada. 


R.  F.  CALDWELL,  formerly  treas¬ 
urer  of  the  E.  B.  Eddy  Company,  who 
has  been  promoted  to  secretary- 
treasurer.  Mr.  Caldwell  has  been  em¬ 
ployed  by  The  Eddy  Company  for  25 
years,  having  entered  their-  employ  in 
1918  as  a  junior  after  graduating 
from  High  School  in  Ottawa.  He  wa.- 
appointed  chief  accountant  in  19.32, 
iissistant  treasurer  in  1934.  treasurer 
in  1940.  and  now  a.ssumes  the  impor¬ 
tant  position  of  sccretai-y-treasurcr. 


want  to  retain  for 
j  agoing  for  post-war  use. 

I  The  Allied  study  indicated  that 
consumers  will  have  available  dui-ing 
the  next  12  months  about  130.000.000 
gallons  of  distUled  spirits,  roughly 
divided  up  into  about  112.860.000  gal- 
i  ions  of  whiskey;  6,000.000  of  b'andy; 
i  2.000.000  of  rum;  1,000.000  of  gin.  and 
j  about  10,000,000  of  imported  spirits, 
j  Moreover,  tiic  ,study  tainted  out  that 
i  inventories  of  wholesalers,  retailers 
I  and  tavcrn.s  arc  somewhere  In  excess 
:  of  25.000,000  gallons,  while  “hoarding'’ 

;  by  consumers  cf  legal  liquor  may  ac- 
I  count  for  as  much  as  10,000,000  gal- 
I  Ions. 

I  This  would  make  available  almost 
i  167.000,000  gallons  of  spirits  for  con-  j 
i  sumers  in  contrast  to  actual  con-  | 
J  sumption  of  1.57,000.000  gallons  in  1941  j 
and  145  millions  in  1940.  Only  1942 
sales  cf  about  190,000.000  gallons  | 
exceeded  the  amount,  that  will  be 
available  this  year,  and  some  of  last  I 
year's  sales  went  into  “hoards”  and  • 
inventories  for  consumption  during  I 
this  year,  the  organization  said.  ; 

A.'suming  that  distillers  continue  ; 
to  ration  supplies  at  75  per  cent  of  ■ 
the  previous  year's  stock,  and  allow-  j 
ing  the  governmental  figure  of  22.5 
per  cent  loss  due  to  evaporation  and 
leakage,  the  following  estimates  of 
whiskey  supplies  for  the  next  few 
years  were  made  by  the  organization; 
March  1,  1943,  351.375,000  gallons;  | 
March  1.  1944;  272,375.000;  March  1,  ; 
1945.  194.375,000  and  March  1.  1946,  i 
114,375,000.  the  last  to  be  held  lor  j 
ageing  purposes. 


The  Ottawa  "Blotter 


Montreal  Trust  Company 

51 1  riACU  D  ARMLG,  MOKTRC.AL 


A  Record  of  Orders  Issued  By  War  Depnrlmcnts  .\l 
Ottawa,  Changes  of  Personnel  In  Dcparlnicnt  Offi¬ 
cers,  and  Other  Items  of  Concern  to  Business  and 
Financial  Men 


PAID  UP  CAPITA!-  AND  R2DDRVL.  IS.nOO  OCl 


TIic  Department  of  Munitions  and 
•  Supply,  in  a  statement  urging  own- 
c,  ers  to  repair  theii-  motor  vehicles 
'-  and  keep  them  in  connection  for  cs- 
..oj,  sential  services,  announced  that 
472  functional  replacement  parts  for 
— ^  cars,  trucks  or  buses  may  be  pur- 
j  chased  without  priority  rating. 


quotas  for  .some  time  of  farm  ma¬ 
chinery  in  1943,  made  by  H.  H.  Bloom, 
administrator  of  farm  machinery,  in 
March. 

The  order  provides  for  an  ovcr-all 
increase  of  between  10  and  15  per 
cent  in  quotas  of  farm  machinery, 
as  well  as  increasing  the  quota  for 
rcpaii-  parks  for  .sale  in  Canada  from 
150  per  cent  to  165  ircr  cent  of  1940 
sale,s  of  such  parts, 
meat  board,  with  power  to  control  ❖  ❖ 

distribution  of  all  meat,  according  Announcement  has  been  made  by 
to  an  announcement  by  Hon.  J.  G.  Hon.  J.  (J.  Gardiner.  -Minister  of 
Gardiner.  Minister  of  Agriculture.  Agriculture,  that  the  free  freight 
Mr.  Gardiner  said  in  a  Department  assistance  policy  on  w  e.stern  grains 
statement,  that  introduction  of  meat  shipped  to  eastern  Canada  and 
rationing,  which  came  into  effect  British  Columbia  for  feeding  of  live- 
last  month,  might  make  it  necessary  !  stock  is  to  be  continued, 
to  control  distribution  of  all  meat,  as  !  “This  policy  was  introduced  in 
well  as  bacon  and  ham,  through  |  October,  1941  and  in  June.  1942,  wa.s 
agreements.  renewed,  to  eontinue  indefinitely,” 

Mr.  Gardiner's  statement  said. 

I  "It  provides  for  the  payment  by 
I  the  Dominion  Government  of  i.ici 
transportation  cbarge.s-  on  feidj 
I  grains  from  Fort  William  -  Fort  ■ 
}  Arthur  10  dcsiination.s  in  Eastern 
j  Canada  and  from  Edmonton  and 
I  Calgary  to  British  Columbia  points.”  j 


As  tiic  result  o.'  the  exien.siou  to 
Vancouver  Island  tiic  ca.st  to  ucst 
transcontinental  route  of  'I’.C  A.  from 
.Saint  John's.  -Nfld.,  to  Victoria,  will 
be  increased  to  .“.Oil  miie.s-,  the 
longest  on  the  American  continent. 


panic.s,  Winnipeg  Electric,  produc¬ 
tion  of  ^^hicll  was  al>ou!  12.5tlO.OOO 
!;.\v  It.  gi  cater  a;  9.1 112  , sou  and  F..t'. 
Power  I'ori),,  jiroductioii  r.eaily  7 
mill'on  k.v  .!).  higher  ttl  1.779,!V50 
k.w.li.  Outi)ut  (if  Northeiii  C  C. 
Power  al.so  sliowcd  an  .ncrcas'C. 

Canada  Northern  I’ower  luodiic- 
tion  was  4.7.50,(100  k.w.h.  low<  r  th.in 
in  A])!- 1  la.si  ye  r  a',.  4S,62.',’..(! I'.i: 

K.ast  Kootentw  Power  produced 
nearly  2  m.llion  k.w.li.  Ic.ss  at  - 

.500  k.w.li.,  and  .soutlierii  Canada 
Power  production  was  down  1,330.- 
(100  k.w.li.  at  2(i,.S5(i.,540  k.w.h.  tlom- 
paraiivc  figures  for  montli  follow; 


Total  Income, 
Ticprcciatioii  . . 
JSonil  liitensst  . 
Dirertons'  fcc.s 
I-cgal  fees  .... 

Isxic,  .sal . 

Tax  I’rovi.slon 


ing  inventoric.s,  our  sales  for  at  et.st 
Ihe  first  six  months  of  the  current 
fiscal  year  will  equal  in  volume  the 
sales  for  the  corresponding  period 
of  last  year,  the  immediate  futmc 
beyond  that  is  unpredictable  due  to 
increasing  manufacturing  restric¬ 
tions,  ever-increasing  difficulty  in 
obtaining  mcrcliancli.se.  rising  taxa¬ 
tion  and  the  substantial  increase  in 
the  cost  of  doing  business.  { 


Net  Profit 
Dividends  . . 


Surplus 
rrev.  bat. 


Big  (iain.s  by  Winnipe.g  Klee 
trie  and  B.C,  I’ower  Bring 
5  p.c.  Gain 


Surplus  c.f . 

Kes.  for  Contiii: 


r.C..A.  Main  Lino  Is 

Extended  To  Victoria 


Pow  er  prcKiuction  of  coni  rolled 
and  affiliated  companic.s  of  Power 
Corporation  of  Canada  Limited  for 
month  of  .April  totalled  243,389.3 '.7 
k.w.h.  and  was  over  11,600.000  k.w.li. 
or  about  .5cp  greater  than  output  for 
same  month  last  year. 

lncrca.se  was  more  than  accounted 
for  by  figures  of  2  associated  com- 


!  Announcement  is  made  by  the 
I  Wartime  Prices  and  Trade  Board  of 
'!a  reorganization  of  the  administra- 
J  live  sel-up  of  the  foods  administra¬ 
tion,  under  which  K.  W.  Taylor  be- 
.  comes  co-ordinator  of  the  adniinis- 
:  tration  and  three  deputy  coordina- 
[  tors  arc  named  to  assist  him. 

I  Mr.  Taylor  previously  was  foods 
administrator.  F.  S.  Grisdale,  former¬ 
ly  deputy  administrator,  becomes  de¬ 
puty  coordinator.  J.  J.  Page,  admin¬ 
istrator  of  flour  and  cereal  products, 
will  assume  also  the  post  of  deputy 
cxiordinator  in  charge  of  manufac¬ 
tured  and  processed  foods  division. 
E,  J.  Jordan,  hitherto  assistant  ad¬ 
ministrator  in  charge  of  distribution 
problcm.s,  becomes  deputy  coordina¬ 
tor  of  the  requirements  and  alloca¬ 
tions  division,  with  Mi&s  Anna  Speers 
as  director  of  nutrition  requirements 
and  food  information,  and  E.  W.  Sut- 
i  ton  as  director  of  allocation, 
j  Under  primary  products  division, 

!  the  dairy  products  section  has  been 
raised  to  the  status  of  an  adminis¬ 
tration,  with  K.  H.  Olive  as  adminis¬ 
trator  and  J.  P.  Nadeau  as  deputy 
administrator. 

Five  other  administrations,  sugar, 
oils  and  fats,  tobacco,  alcoholic  bev-  j 
crages  and  drugs  and  pharmaceuti¬ 
cals  are  grouped  Under  the  foods  ad¬ 
ministration,  and  report  directly  to 
the  coordinator. 


The  main  line  .service  of  Trans- 
Canada  Air  Lines  has  been  extended 
to  Victoria.  B.C..  in  order  to  t.<pcditc 
air  mail,  express  and  passenger  .ser¬ 
vices.  The  flights  previously  ter¬ 
minated  at  V’aneouver. 


The  I'iiiancial  'liiiirs  reaches  a 
class  (if  people  who  arc  interested  in 
and  aide  to  Iniy  iniestmrnt  seciiri- 
ties. 


i  Appointment  of  Crawford  Gordon 
jr..  of  Toronto,  and  Drummond  Giles 
of  Montreal,  as  special  assistanU  to 
the  co-ordinator  of  production,  H.  J. 
Carmichael,  has  been  announced  by 
the  Department  of  Munitions  and 
Supply. 

Mr.  Gordon,  formerly  director- 
general  cf  the  dcpartmcnt'.s  organi¬ 
zation  and  personal  br.incli,  iiccoines 
a  special  assistant  witli  headquar¬ 
ters  in  Toronto.  Mr.  Gile.s,  prcviou.sly 
director  of  the  services  division  of  the 
co-ordinator  of  production,  will  be  I 
stationed  in  Montreal. 

In  his  new  position,  Mr.  Gordon  I 
will  supervise  the  work  of  tiic  Tor-  j 
onto,  Winnipeg  and  Vancouver  re-  j 
presentatives  of  the  co-ordinator  of  I 
production.  Mr.  Giles  will  liave  under  ! 
his  jurisdiction  the  Montreal,  Saint  ' 
John,  N.B.,  and  Halifax  representa-  j 
lives.  i 

I  H.  H.  Webb  continues  as  official  I 
'  assistant  to  tlic  coordinator  of  pro-  j 
duction  on  all  matters  relating  to  ! 
industrial  morale. 


Primary  Load  Up  83.000  H.P. 
or  3.8  P.C.  From  Same 
■Month  I..ast  Year 


i  Toronto.  —  Primar.v  power  loa  i 
demand  on  all  Systems  of  the  On- 
I  tario  Hydro  during  March,  1943,  e.x- 
I  ceeded  that  for  the  corresponding 
j  month  last  year  by  approximatelp 
I  83,000  horsepower.  An  increase  of 
!  3.SCr  U  thus  recorded  in  the  latest 
I  monthly  load  .summary.  Increasc-s 
i  arc  also  recorded  in  the  three 
I  Southern  Ontario  systems  and  the 
j  Northern  Ontario  Properties,  while 
I  the  Thunder  Bay  system  dropped 
i  slightly. 

'I'otal  primary  load  demand  on  all 
I  four  s.vstems  and  the  Northern  On- 
i  tario  Properties  for  March,  1943.  was 
i  2.250.946  horsepower,  these  figures , 
!  being  based  on  the  maximum  20-  ! 
minute  peak  horsepower  load  for  the  ' 
period.  ! 

Combined  primary  and  sccondd.y 
loads  for  the  .same  areas  in  Marth 
of  this  year  reached  2.360,739  horse- 
l)owcr,  an  increase  of  1.79r.  or  ap- 
Iiroxiniaicly  10,000  horsepower,  over 
■March  of  1942. 

risi.u.tnv  .\M»  si;coM).\r.v  i.o.mjr 

Maximimi  L’O-Min.  T’eak  H.P. 

yi.er..  null  Mar..  IOC.'  , 
Niap:,ara.  SysfciD  ...  .l,7aS,7lt»  1,701,0(10  1 
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WHO  IS  CALLING 
PLEASE? 


Announccnicnt  Ls'miade  by  the  De¬ 
partment  of  Munitions  and  Supply  ^ 
that,  to  provide  stifficient  coal  tar  ■ 
for  vital  war  industries,  ii.s  use  for  i 
fuel,  or  for  ihc  construction,  main-  ! 
tenaneb,  or  repair  of  public  or  pri-  i 


Industrial  Activity  Still  Rising 


tory-niade  garments,  cottons,  wool¬ 
lens,  ho.sicry  and  knitted  goods.  The 
pulp  and  paper  grouj)  was  also  un¬ 
changed  but  other  wood  products 
rose  as  a  result  of  greater  activity 
of  some  plant.s  bu.sy  on  war  order.s. 
The  iron  and  .steel  grou|)  rose,  chietly 
On  account  of  some  units  in  the 
heavy  and  medium  sections.  On  the 
other  hand  a  number  of  factories  m 
this  group,  as  also  in  the  category  of 
non-ferroas  metal  products,  were  le.is 
active,  indicating  a  change  in  the 
programme  of  output.  I 


'I'he  index  of  indastrial  activity 
compiled  ly  the  Canadian  Bank  of 
Commerce,  continued  its  gradual 
rise,  registering  210  at  mid  May 
(1937  equal  100)  as  against  209  in 
April,  while  the  percentage  of  fac¬ 
tory  capacity  utilized  fell  from  130 
to  129.  The  food  group  was  un¬ 
changed,  a  slight  increase  in  meat¬ 
packing  offs<3tting  a  decl'ne  in  cereal 
products.  Tlie  output  of  leather 
footwear  was  the  same  but  some  of  | 
the  other  major  items  in  the  clothing  j 
group  declined  slightly,  mainly  fac-  i 


vate  roads,  highwa.vs,  or  airport  run¬ 
ways,  has  been  prohibited. 

The  order,  issued  by  Chemicals 
Controller  E.  T.  Sterne,  provides  that, 
except  by  permit,  no  person  shall  dis¬ 
pose  of  any  coal  tar,  or  use  coal  tar 
in  quantities  greater  than  40  gallon.s 
a  month.  The  order  docs  not  apply 
to  coal  tar  produced  in  British  Col¬ 
umbia. 

Mr.  Sterne  said  coal  tar  is  in  criti¬ 
cal  supply.  It  is  used  for  making  the 
pitch  necessary  in  refining  steel  al¬ 
lots  and  aluminum.  It  is  also  essen¬ 
tial  for  making  the  pitch-coke  need¬ 
ed  in  the  manufacture  of  abrasives. 

Hon.  Humphrey  Mitchell,  Minister 
cf  Labor,  informed  the  House  of 
Commons  that  a  recommendation 


“Mr.  Hcavysidc”  is  a  busv  man  and  bis  sccreturv  tries  to  protect  bini  from 
time-wasting  tcicpbonc  callers.  lien  (ou  ask.  (or  Mr.  Uc.iwside  site  sav.s — 
“Wlio  is  calling  please?”  Often  site  follows  up  bv  saving,  "\\  liat  is  it  about, 
please?”  Now,  in  many  eases  this  is  quite  riglit  and  projicr.  A  busy  man 
must  make  every  minute  count.  TBul  it  takes  tclcftlumv  lirnr,  and  in  wartime, 
it  is  important  that  telephone  delays  be  kept  to  an  absolute  minimum. 

We  have  three  suggestions  to  make — 

To  anyone  calling  Mr.  Hcavysidc  —  announce  yoiir  name  at  once;  say,  “Mr. 
Blank  calling  Mr.  Hcavysidc”.  To  Mr,  Hcavysidc  —  Don't  make  it  more 
difficult  than  absolutely  necessary  for  people  to  reach  you  by  tcleplionc; 
conserve  your  own  time,  but  consider  hlso  tlic  warlimc  imjiortancc  of  saving 
telephone  time.  And  of  course,  it  is  possible  that  tlic  calling  person's  time 
(and  goodwill)  may  be  valuable  too.  Too  much  secretarial  (]uestioning  may 
be  a  mistake.  ^To  everyone — Don't  call  Mr.  Hcav\sidc  nor  ainonc  else  — 
imucecseaiily.  \I’ar  is  on  the  wires  1 


ACME  AGKEE31EXT  OFF 


Toronto.  —  Acme  Gas  &  Oil  Co.m- 
pany  advises  that  of  the  50,000  shares 
underwritten,  only  34,500  have 
been  taken  up  and  the  underwriter 
has  been  relieved  of  the  responsibility- 
in  connection  with  the  balance. 


Hon.  J.  G.  Gardiner,  Minister  of 
.Agriculture,  states  tliis  week  that 
while  egg  production  in  Canada  now 
!  is  higher  than  ever  before,  the  in¬ 
creasing  dependence  of  Britain  and 
other  United  Natioas  on  Canada  for 
c.ssential  food  requires  "an  appeal  to  ; 
the  people  of  Canada  to  reduce  their  j 
consumption  of  eggs  during  the  next  ; 
few  weeks.”  | 

Mr.  Gardiner  .said'  shipments  of  j 
dried  eggs  to  Britain  so  far  have  i 
been  up  to  schedule  but  that  it  is  * 
necessary  during  the  remainder  of  | 
the  high-producing  season  to  acquire  j 
larger  quantities  for  future  drying,  i 
if  Hie  agreement  for  1943  is  to  be  | 
met.  I 

“If  Canadian  consumption  of  egg.s  ' 
c.an  b?  considerably  reduced,  it  will  j 
be  most  helpful,”  the  Minister  added,  i 


The  following  tabic  gives  details 
for  groups  of  industries  in  .May  as 
compared  with  the  month  and  the 
year  previous: 

”3  Curi'cnt 
Oapacit.v  Utilized 
OHOU'I'' —  Apr.  May  M.'jy 

1913  title’ 

Food.  Drink  and  ’J'obacco  .S!l  .XS  .SO 
Clothing  (Toxtllc.s,  .Shoes)  132  f.’O  'l2;; 

xPulp  and  raper .  .S!>  M(  til 

5Vood  I’roduets  .  9.S  JOO  !>;{ 

Automotive  Tradixs  .  l.-^i  i.'m  no 

Iron  and  Steel  Trade."...  J77  17ti  Ki.'i 

Heavy  .  10.3  193  Irirt 

•Medium  .  l.tS  KtO  l.VS 

Light  .  I6.S  l«l  1,52' 

.Von-Fcrrous  Metal  Pro-  I 

ducte  .  167  166  115 1 


.Non  -  Met  I  Hie 
Produet-s 

Cliemical.s  . 

MiscellaneoiiJ  . . 
Coinpo.site  Index 


I  X  Jnclnde.s  niisci  llani-ons  pnip  .-md 
liapcr  products.  -Vciv.spi  int  A-.sucialion 
of  Canada  reiKu  ts  .\pi  it  iirodii'  tion  ratio 
fur  newsprint  oiiiy  a.s  02.0';.  of  rapaoiti. 

Our  wage  payroll  index  declined 
from  229  (revised)  for  March  to 
224  for  April  (1937  equal  100).  ’J'ho 
manufacturing  section  was  slightly 
lower  at  256.  whi'b  logging,  con¬ 
struction  and  trade  also  declined 
The  mining  section  was  slightly 
higher  at  109.  , 
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A  Buy  War  Savings  Slamps 
ond  Carfi'f/cotu  ftagularly. 
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peace  when  it  comes.  If  .action  on  post-war  econ- ] 
omic  .and  sociolo.uical  chan.ges  is  not  preceded  hy  | 
the  establislimcnt  of  a  bro.sdtT  spirit  of  Canadian-  j 
‘  ism;  if  provincial  and  sectional  jealoiisies  cannot  j 
rubiishine’ conii'an^^  subjugated  in  the  nalionnl  interest,  all  efforl.s  : 

[  lookin.g  towards  post-war  planning  will  be  futile, 

- - [  I  Let  .lohn  Bracken  continue  to  plead  for  a  greater 

■  ■  Publisher  |  (;3„a,|;i;  |pt  inspire  other.s  to  go  out  and  preach 

the  gospel  for  him;  anrl  he  readily  c.ould  go  down 
in  hislor.s  as  as  great  a  Can.adian  .as  Sir  .lohn  A. 
himself. 


Rural  Amenities 


Fratn  the  June  Letter  of  The  Beynl  Banli  of  Canada. 


Editor  and  Manager 
News  Editor 


25  YEARS  AGO 

From  the  Files  of  The  Financial  Times 


Post-war  planning  is  rapidly  being!  That  these  conditions  are  not 
e.xtcndsd  into  all  phases  of  Canadian  peculiar  to  Canada  is  illustrated  by 
life.  In  the  la.st  issue  of  Ihi.s  Mon'.U-  recent  stal'stics  on  the  condition  of 
ly  Letter,  w'o  discussed  some  of  the  j  rural  homes  in  Iho  United  St, Ties 


Devoted  to  the  inlcrcxis  of  the  invcstinii  public 
in  the  hrlirl  that  the  confidence  of  eapilal  ix  cs/ten- 
tint  in  the  slnbilitu  of  finanre,  the  proapcrilp  of  in- 
duatry  and  the  development  of  our  resources. 


MOMBEAI.,  I  RIDAY,  .ILNE  1).  HH.'t 

liuliihlry  Inclcr  Ils  Own  Steam 

THLfiL  w;is  .-1  lime  -nnfl  nut  so  long  .ngo— whei’ 

'free  "  cnlerprise  w.is  l.sken  to  mc.Tn  "tinconlrolled" 
cntrrprisr.  I  luil  rconomic  .st.sle  wns  p.i.ssing  before 
the  wiir;  it  hus  imsseil  under  war  conditions;  there 
IS  lit'le  prospect  liml  it  will  he  rt  stored  in  the  posl- 
wnr  future.  i:ul  it  js  Iiighlx  impori.int  from  the 
standpoint  of  nalionnl  prosperity  that  such  controls 
as  ma\  hr  mai ntaincrl  as  bring  c\pcrlicnt  do  no! 
impede  hcallliv  inrluslrial  opcralion.  I  hat  was  em- : 
phasired  al  llic  .annual  meeting  of  tlic  Canadian 
'lanufaclurcrs’  Association  this  week  h\  Louis  1..  j 
I  ang  in  his  presidential  adrircss  when  be  sairl:  “In-| 
dustr.v  miisl  go  forward  under  its  own  steam  of  i 
positive  leadership".  I 

Rev  dewing  the  situation  as  regards  war-time  eon-  | 
trols,  Mr.  Lang  recognized  that  sucli  measures  were  | 
necessary  to  meet  tlie  rmergenev  and  "that  the  re-  j 
suits,  though  irril  iling  at  tinus.  on  the  whole  have  j 
been  satisfaclorv".  Both  In  Great  Britain  and  ini 
Canada,  as  well  as  in  oilier  eounlries,  controls' 
might  not  have  aecomplislird  all  lliat  llieir  sponsors  j 
intended,  but  "it  is  oiil.v  necossars  to  think  wha'  : 
would  have  Iiappcneil  in  the  absence  of  controls  to  | 
realize  the  justification  for  their  rstahiishment  anil  ' 
mainlrnanee".  ' 

In  a  period  of  war-created  s.-areilies — scarcities  j 
in  labor  siipplv  as  well  as  of  good  supply  —  Mr.  I 
Lang  rerogiiized  Dial,  with  governments  raising 
enormous  amounts  of  money  b\'  borrowing  anti  b\ 

1.a\.a!inn  — wliieli  is  (las'^ing  int/i  rireiil.ition  in  sala¬ 
ries.  wages,  and  in  payment  for  goods  and  serviee.s 
-  Iliere  was  bound  to  In'  some  increases  in  ])rices 

and  in  the  cost  of  living.  Controls  liavr  not  been  jand  seeiire  investments  whieli  promise  .so  little  ip 

tiesigned  to  slop  Ibis  tendency  because  tliis  would  ,  terms  of  income;  income  retiuired  to  meet  a  rising 
have  been  impossible.  "Inil  to  put  on  the  brakes  anil  I  .scale  of  taxation  combined  with  a  rising  cost  of 
to  keep  it  witliin  reasonable  bouiuls  and.  altove  nil!  living. 

things,  to  avoiil  that  great  eatasifopbe.  nneontrolled  j  Todav.  in  war,  capital  is  serving  the  nation  with 
inflation,  which  iiears  most  lieavily  alv.avs  on  those  |i||ie  reward  the  no-interest  theorists  must  find 
who  ar  rleasi  able  to  carry  Ihe  burfbii  .  ■  encouragement  for  their  still-born  iticas.  Laboi- 

Denlin.g  willi  tlie  rfferls  of  parallel  advances  mi  unjons.  holfling  lf>  the  gun-at-licad  s.vstenl  Of  getting 
wage  levels  and  living  costs.  Mr.  I.aing  emphasized  j  their  way,  are  profiling  at  tlie  expense  of  workers 
that  it  is  of  tlie  grealesi  iniiiortan  •"  to  su|)tiort  ■  generall.v  and  other  classes  of  the  eommiinilv.  Farm- 
finiily  and  steadil.v  iiolieics  which,  to  the  grealesi  ;  ers  are  in  the  |)n;:ition  of  being  able  to  get  their 
possilile  (";tcnl.  w  ill  preserve  the  most  r(juitable  .  price— -ccilin.gs  lr»  the  contrary.  'I’he  white-collar 
balance  liciwecn  Ihe  income  and  the  rNpenrlitui'c  .  class  f.good  tax-pa.vcrs  all  •  are  caught  in  the  middle 
of  individuals.  "’Ihe  im|iorlant  tiling’  be  declared.  — between  the  upper  and  nether  millstoncsof  rising 
"is  not  the  size  of  the,  inenme  but  the  amount  of  c,f  living  and  rising  costs  of  most  everything 

the  income  that  is  left  after  tlie  iiifli' iriual  s  living;  else,  except  fixcfl  salaries;  and  with  them  in  their 

costs  anil  taxes  are  taken  out  of  it’.  :  lircdicament  is  all  that  scelion  of  the  eomiminity 

(lint  all  t.anadinns  should  support  Ihe  policy  of  j  upo,,  t|,c  wages  of  capital — insurance, 

Ihe  government  in  regard  In  controls  was  Ihe  ))lca  j  pensions,  annuities,  trust  funds  and  other  forms  of 
of  Ihe  G..M.\.  iiresideni  — a  plea  which  should  ap-!jjaving. 

tieal  to  all  el.isses  in  the  romimmilv  and  to  all  see-  j  Capital,  as  well  as  labor,  is  worthy  of  its  hire.’’ 
lions  of  the  eoimlry.  Canada  has  made  a  record  in  |  Capital,  after  all,  is  lar.gely  the  unwasted  surplus  of 
Ihe  im|iositinn  of  eontrols  aiul  jiriee  ceilings  olj|.,|jo,..  When  that  premise  is  realized  and  accepted 
w  hich  (.anadians  can  well  he  |iroud.  hut  it  is  a  ^  py  post-war  planners  we  ma.v  gel  some,  results 

record  which  can  only  he  maintained  so  long  aSjf,f  social  and  economic  value  rather  than  material 
the  government  can.  nr  will,  eonlinue  a  linn  stanii  j  f,,|-  services  of  bo,\-seout  economists  and  political 
against  llie  varirms  pressure  grouiis  wliieh  are  j  pjnk-lca  rlrinkers 

reads  to  use  their  political  power  to  secure  In  llicin-  |  _ 

selvi  s  lliosr  lem|)orary  adv  antages  which  w'll 


llir  Wages  of  Capital 

WHILE  the  w.ages  of  labor  arc  goin.g  up  and  up 
Ihe  wages  of  capital  are  coming  down  and  down. 
I'hal,  perhaiis,  is  a  condition  of  econoniic  affairs 
to  lie  expected  during  war.  Workers  in  normal 
occupations  lake  .iflvantage  of  the  shorlagc  of  labor 
resulting  from  military  demands  at  a  time  when  the 
production  of  war  supplies  is.  imperative.  Capital 
is  diverted  to  public  finance  as  governments  take 
over,  in  large  measure,  responsibility  for,  and  con¬ 
trol  of,  industrial  operations. 

Canada’s  lianks  toflay  arc  taking  care  of  the  fed¬ 
eral  government’s  current  cash  requirements  at  an 
interest  rale  that  can  best  be  ticscribcd  as  nom¬ 
inal”.  In  the  United  States  a  recent  transaction  in 
stale  bonds  was  on  an  interest-yielding  basis  de- 
serilicd  by  the  Wall  Street  .louriial  as  the  lovvest  ‘  at 
which  any  bond  with  similar  maturity  has  ever 
sold  in  this  eounlry”.  The  .lournal  submits  this  as 
evidence  of  the  ’’utterly  abnormal  situ.ation  existing 
in  the  capital  market”,  and  continues: 

"In  da.vs  before  the,  last  war  the  capital  mar¬ 
ket  generally  exhibited  a  structure  of  prices  re¬ 
flecting  a  more  or  less  continuous  gradation  of 
yields  according  to  the  gradation  of  security 
represented  b.v  the  respective  yields.  I’ransition 
from  the  lowest  vield  (i.  e.  highest  prices) 
through  the  structure  to  the  highest  (i.c.  lowest 
pi'iecs)  was  relatively  smoolh  in  that  the  yields 
differed  by  small  amounts.  In  other  words  thi’ 
whole  market  structure  was  in  a  .sense  one. 
structure,  so  that  an  impulse,  at  an.v  one  part 
tended  fo  eommunicalc  itself  through  the 
w  hole.  The  elassii  example  of  this  is  the  (ios- 
ehen  conversion  ol  tlie  “.’I  per  cents”  (Consols) 
in  (.treat  Britain  shortly  before  1890,  ’Fhe 
Chancellor  of  the  Uxchcqiiee  reduced  the  inter¬ 
est  from  .’!  per  cent  to  2  3-4  jier  rent  for  .seven¬ 
teen  vears  and  2  J-2  per  cent  Ihereaflcr.  This 
caused  an  outburst  of  activity  on  the  part  of 
investors  who  sought  more  profitable  cmplov-- 
ment  for  their  funds  and  led  to  a  period  of  in¬ 
dustrial  and  commercial  company  flotations 
which  in  a  few  years  built  up  the  present  great 
list  of  such  corporate  undertakings  on  the  Lon- 
market.  The  impulse  given  to  Ihe  top  of  the 
structure  traveled  down  through  the  whole  and 
undoiibtediv-  had  much  influence  in  stimulating 
the  .\frican  gold  mining  boom  wliich  reached 
such  heights  some  five  years  later.” 

(iiirrently  we  are  seeing  in  Ihe  Montreal  .and  To¬ 
ronto  stock  markets  a  dem.and  for  low  price  speri'- 
lative  securities  which  reflei  ts  the  situation  that 


projects  vzhich  individuals,  induatc'cs 
and  governments  have  proposed  f  ;r 
the  maintenance  of  employment  and 
economic  prosperity  in  the  post-war 
period.  A  number  of  these  progiam- 
mes  also  incorporate  features  tiuG 
would  improve  Ihe  conditions  of 
living  in  Canada.  The  .Manitoba 
plan  for  rural  electrification,  for 
c.xample,  wou  d  add  to  the  amenities 
of  life  on  the  farm  as  well  as  to  the 
efficiency  of  agriculture.  Could  not 
some  of  the  other  plans  be  expanded 
to  incorporate  features  that  vvould 
provide  necessary  amelioration  in  the 
conditions  under  which  so  many  in¬ 
habitants  of  our  rural  areas  live? 
Surely  it  is  not  beyond  the  skill  of 
the  engineers  who  <irc  planning  (or 
such  works  as  the  power  and  irriga¬ 
tion  projects  on  the  .Saskatchewan 
River  to  extend  their  plans  to  in¬ 
clude  the  provision  of  running  e.acer 
and  other  modern  conveniences  in 
rural  homos  in  the  adjacent  areas 
of  the  Prairie  Provinces.  It  his 
been  suggested  that  the  washing  and 
sanitary  equipment  now  in  use  in 
Canadian  war  factories  should  be 
.so’d  abroad  after  the  war.  Perhaps 
it  could  find  an  equally  valuable 
u.se  nearer  home. 


In  that  country  variations  In  cor.di- 
tlons  are  extreme,  but  according  to 
the  1940  census  68.7%  of  the  riral 
(arm  homes  in  the  United  Slates 
lack  clcclric  light.  82.3%  lack  run¬ 
ning  water  and  on'y  10%  have  ade¬ 
quate  indoor  sanitary  facilities,  while 


Royal  Wolviii  has  returned  from 
action.  Even  where  the  conditions  |  Montreal  to  Halifax,  where  he  has 
cannot  be  described  as  equivalent!  keen  completing  arrangements  for 
to  the  slums  of  towns,  so  many  rural  I  the  new  shipbuilding  plant,  planned 
houses  lack  the  material  improve-  [  by  Mr.  Norcross  and  his  associates, 
menls,  now  becoming  general  in 


town  dwellings,  that  the  inequality 
is  a  principal  factor  in  inducinj  llu 
migration  of  young  people  to  the 
towns...  We  consider  that  new 
houses  should  be  built  ready  vived 
for  electricity  and  appropriately  .-on- 


slightly  more  than  10%  have  bathing  structed  to  receive  gas  and  water 
facilities.  These  statistics  are  quoted  supplies  even  if  these  services  arc 
in  a  recent  report  prepared  for  the  |  not  immediately  available.” 


Department  of  Architecture  of  the 
Massachusetts  Institute  of  Techno¬ 
logy  and  the  author  of  this  report 
says.  "To  most  persons  the  extent 
of  the  absence  of  private  oaths  in 
rural  farm  and  non-farm  areas  would 
be  almost  unbelievable.”  Cei'tain 
States,  notably  in  the  New  England 
and  Atlantic  .seaboard  areas,  have 
bathing  facilitic.s  in  80  to  90%  of 
urban  dwellings.  "Even  this  should 
be  con.sidered  unsatisfactory  fjr  a 
country  boasting  the  highest  .<;:,an- 
dards  in  the  world.” 

❖  ❖ 

Rural  housing  in  Great  Britain  is 
also  recognized  a.s  being  inadequate 
and  an  important  recommendation 
of  the  Scott  Committee  on  Land 
Utilization  in  Rural  Areas  would 
provide  for  “the  improvement  of 
rural  housing  as  an  essential  pre- 


Duriiig  1917,  11,363  cars  of  live¬ 
stock  were  handled  over  the  lines  of 
the  Canadian  Northern  Railway  sys¬ 
tem  as  compared  with  7.245  during 
1916.  This  is  an  increase  of  4,118 
cars,  or  57  per  cent. 


Charles  E.  Berg,  well  known  in 
insurance  circles  throughout  Canada 
as  founder  of  the  Hudson  Bay  In¬ 
surance  Company,  and  for  ten  ycar.s 
its  manager,  has  been  appointed 
manager  of  the  United  Canadian  In¬ 
surance  Company,  with  head  office 
in  Vancouver. 


The  importance  of  agricullu:-e  m  of  «  contended  country 


side.” 

"Housing  conditions  usually  r.sso- 
cialed  with  slums  arc  both  common 
and  widcsp'.'cad  in  country  town.-,  in 
villagc.s  and  among.et  .scattered  dwel¬ 
lings.  and  ooll  lor  dra.sfic  and  urg-nt 


our  economy  has  never  been  ir.oic 
obvious  than  at  the  present  t.me, 
when  food  is  recognized  «.s  a  '.  cr.:- 
able  munit’on  of  war.  The  Intc'ii.i- 
lional  Food  Conference,  held  in  Hot 
Spring.s,  Virginia,  in  May  di.scusied  ' 
methods  of  ensuring  an  adequate  i 
.supply  of  food  for  all  in  thr  lo.-t-j 
wat  world.  Yet  in  every  indust.'ia!- 1 
ized  counti'v  in  the  world  the  I'.'cr.d  i 
during  the  last  fifty  years  has  been  i 
away  from  the  farms.  ’Fhe  percent-  | 
age  of  population  in  rural  areas  has  \ 
decreased  stcadil.v.  Whereas  in  Caa-  ‘ 
ada  at  the  beginning  of  the  centu;'y 

63.3%  <if  the  total  population  w'as ,  .  j-  ,  . 

engaged  in  agriculture  or  living  radica  , party  there  arc 

farm!,  in  the  census  fo  1941  this  “f  feeling  from  the  all-out 

perceAatge  had  declined  to  43%.  a  !  7° /he  mild  graduausu 

Umber  of  factors  have  contri’ouled  j  the  faaions  split  up  as 


"The  supply  of  clcctrictiy  's  an 
essential  service  which  in  due  course 
should  be  avai'ablc  in  Ihe  home  of 
practically  every  citizen  in  town  and 
country  alike,  at  no  higher  price  to 
the  consumer  In  the  country  than  in 
the  town.” 

"Wc  consider  the  provLsion  of  a 
p'ped  water  supply  an  essential  ser¬ 
vice  in  every  village  and  on  c\ery 
farm  and  a  desidertilum  in  every 
dwelling.  Wc  do  not,  however,  con¬ 
sider  that  Ihe  provision  of  a  piped 
supply  to  villages  necessarily  involves 
the  linking  up  with  a  large  supply 
system,  since  the  application  of  c’cc- 
iricity  to  pumping  should  often 
make  available  local  underground 
supplies.  Al  present  the  absence  of 
adequate  supplies  from  any  source 
is  a  serious  deterrent  to  efficieni 
farming  on  many  farm."?  and  the 
provision  of  electricity  will  thus  per¬ 
form  th  s  as  well  as  its  other  ■.isrii.) 
functions.’’ 

That  such  a  development  of  amr- 

nities  in  the  countryside  is  no!  im-j  An  analysis  worked  out  bv  W.  L. 
possiblcjs  shown  b.v  the  .sitii^al  ion  m  i  McKinnon  &  Co.  of  Toronto,  deal- 


Hollingcr  dii'cclors  announce  dis¬ 
tribution  of  1  per  cent  and  addition 
to  the  Board  of  Dr.  W.  L.  McDougald, 
The  outstanding  stock  of  tlic  Hollin¬ 
gcr  Company  is  $24,600,000,  so  that 
the  dividend  of  i  per  cent  means  a 
distribution  of  $246,000,  practically 
all  of  which  goes*  to  Canadians. 


For  the  year  ending  September  30. 
1917,  the  prolits  of  Canadian  Car  & 
Foundry  Company  increased  to  the 
record  figure  of  $2,572,883,  an  in- 
cicasc  over  1914  of  $1,899,848,  or  282 
per  cent,  and  leaving  $1,413,008  for 
pfd.  and  common  .stocks,  compared 
with  a  deficit  of  $65,808  in  1914  and 
$558,471  in  1915. 


'.Continued  on  page  7) 


EDITORIAL  FORUM 


■‘Gradualler" 

Why  there  should  be  an.v  surprise 
al  the  discovery  of  these  degrees  oI 
■'redness’’  in  the  CCF  is  difficult  to 


to  this  change, 
efficiency  and 


including  grea 
mechanization 


agriculture  which  enables  a  smaller 
number  of  persons  to  produce  ti<e 
same  or  even  a  greater  agricultural 
output.  The  attractions  of  higher 
wages  in  industrial  pursuits  and  the 
severe  agrirultural  depression  if  Ike 
‘.30’s  were  also  partially  responsibl.; 
for  this  exodus  but  the  impor',.ince 


,  .  I  of  actual  !  >ing  conditions  on  uic 

investors  arc  looking  for  appreciation,  speculatively  j  farms  has  not  aiways  been  given  du 
—  rcnrlv  !o  l.nkr  llicir  losses  against  their  profits— 
rather  than  pul  their  money  into  the  more  scrlaic 


in  Europe  and  Britain.  And  if  such 
yf !  a  party  gets  into  power,  it  seldom 
‘  gets  to  first  base  with  the  prog’am 
it  has  preached:  ti  cannot  act  when 
confined  by  a  financial  straitjackci. 
If  the  CCF  gets  into  power,  it  is  sale 
to  predict  that  the  gradualists  vnil 
have  the  biggest  say,  and  once  a  gra¬ 
dualist  gets  into  f>ower  he  gets  gra¬ 
dualler  and  gradualler,  so  to  speak.— 
From  Ottawa  Citizen 


qucntly  talks  nonsense.  Criticized  for 
long  and  over  frequent  .speeches,  the 
Member  for  Tcmiscouata  protested 
that,  out  of  335  pages,  in  Hansard, 
he  had  taken  up  only  28;  appeared 
to  regard  this  as  showing  great  self 
restraint.  Seriously,  something  has  to 
be  done  about  Mr.  Pouliot  and  some 
other  long  winded  orators.  As  elected 
representatives,  they  must  be  allow¬ 
ed  to  speak,  but  the  most  complete 
icspcct  for  parliamentary  Institu¬ 
tions  docs  no;  mean  that  they  must 
be  allowed  to  speak  at  the  length  in 
which  they  now  indulge.— ’The  Let¬ 
ter-Review 


ing  with  the  relative  standing  of  the 
per  capita  debt  to  the  assessment  ui 
the  various  urban  municipalities  in 
Canada,  sliows  that  in  60  cities  of 
Canada  the  assessment  averase.-? 
$1,054  per  capita,  as  against  a  debt 
of  $1.84  per  capita. 


’The  most  active  Canadian  stocks 
tills  week  w'cre  SI.  Lawrence  Flour 
which  broke  into  new  high  ground 
at  73!e;  Sherwin-Williams  at  60; 
Riordon  pfd.  at  95;  Maple  Leaf  Mill¬ 
ing  at  106;  the  pfd.  at  93;  Car  com¬ 
mon  at  33'i:  and  .Ymes  pfd.,  at  63'i. 
Since  April  1st,  St.  Lawrence.  Flour 
has  advanced  no  less  than  23 '» 
points. 


weight.  The  .aiandard  of  convenience 
in  agricultural  and  village  commu¬ 
nities  in  Canada,  ns  in  other  coim- 


Wanted — Teeth 

Bookmaking  on  horse-racing  and 
some  other  popular  forms  of  sport 


tries,  i.s  ron.sidcrably  below  that  of ,  ^3^  literally  found  its  way  into  i 
the  rest  of  the  pcpulation.  j  numerable  holes  and  corners  from 

.  '**  ,  ,  ,  i  which  the  ordinary  processes  of  the 

Ihe  census  of  1941  included  ’he 
fir.st  genciTil  survey  of  Canadian ; 

farm  homes.  According  to  pre!  nun- !  honest  If  Illegal  bookmaking 

returns  froni  thi.s  survey,  only  1  paniblcr’s  code— bad  in 

20 /r  of  th'’  farm  houses  in  the  Don-.;-  ;  demoralization  of  the  lives  of  the 
mon  have  electric  lighting,  the  P-’o-  addicts.  It  is  worse  when  it  becomes, 
portion  varying  from  4^8%  in  i  3.,  ^  experience  shows  that  it  in¬ 


law  have  been  Increasingly  impotent 
to  dislodge  it.  It  is  bad  enough  when 


katchewMi  to  37.3%  in  Ontario.  ’Th 
includes  lighting  .secured  from  v.ihe; 


I  creaslngly  tends  to  become,  a  con¬ 
scienceless  racket.  It  is  tty-'’-  long 


central  or  private  plants.  /urMn'r- 1  ^  ^^3.  j^c  laws  aga>A.t  the 

more,  only  between  7  and  8%  o, ;  gambling  were  pro- 


the  farm  houses  in  Canada  arc  pro¬ 
vided  with  bathing  and  sanMary 
facilities  of  a  modern  type.  C’li- 
erally  speaking,  conveniences  in  the 
farm  homes  of  Ontario  and  Briti.-n 
Columbia  are  greater  than  in  those 
of  the  other  provinces.  Special  cor. 
ditions  prevailing  in  the  Pra.ric 
Provinces,  notably  the  lack  of  a.ail- 
able  waterpower  for  the  production 
of  electricity,  the  resultant  depen- 


vided  with  effective  teeth.— Vancou¬ 
ver  Province 


In  Simple  Term.*! 

What  Our  Men  Fight  Ftor  was  the  j 
subject  upon  which  American  women  I 
were  invited  to  write  in  a  recent  lit-  I 
erary  competition.  The  competitors 
were  limited  to  just  fifty  words.  A 
mother  of  two  sons,  both  on  active 
denoe  upon  more  expensive  steam-  j  service  overseas,  xvas  the  winner  with 
powered  electrioni  plants  and  the  this  entry;  “Our  boys  know  what  they 
lack  of  water  resources  for  drain-  !  are  fighting  for.  They  speak  abstract 
age.  bathing  and  sanitary  faci'i'ics ;  ly.  perhaps,  of  liberty  and  justice, 
have  been  compelling  factors  in  the  i  but  for  most  of  them  the  Four  Free- 


Shoi'l,  Short  Stor.v 

"Injury,"  said  the  workman. 

"Inattention,"  .said  the  loreman. 

"Innamination."  said  the  physician. 

"Incurable,”  said  the  hospital. 

■'Incredible, "  .taicl  the  mourners. 

"Interred,"  said  the  undertaker. 

‘  In  Peace,"  said  the  tombstone 
—The  Delta 

It  Happened  in  Churth 

Here’s  one  we  can  vouch  for.  The 
man  .sat  dovn  in  a  local  church  and 
set  his  hat  down  on  the  scat.  It 
rolled  off  and  out  into  the  aisl'', 
coming  to  rest  at  last  upside  down. 
Several  persons  had  noticed  it.  As 
it  stopped,  they  saw  a  big  piece  of 
cardboard  inside  the  hat.  On  it  wa.s 
printed  in  capital  icltcrs  "Like  hell 
it’s  your  hat.  Put  it  back.” — Fergus 
News-Record. 


cvcniu.'illy  prnv  I'  .as  illiisorx 
vhich  tlic  falilcd  dog  flro|ipr<l 


as  the  shallow 
liis  mcalv  bone. 


for 


Curt  Comments  on  Current  Events 


Bracken's  Brniul  Of  Caiiaflianisni  ■ 

I'.NF.  is  forced,  V  hcrriiT  one’s  polilical  .sympa- I 
thics  max  lie,  lo  ,a|)|daiid  :ind  commend  tlic  scnii-  i 
mcri'.s  expressed  li\  the  lion,  .lohn  Bracken  in  hix  I 
laudation  of  Sir  .lolin  .\.  M.ai'donald  on  the  nnniver-  j 
,sar\  of  llic  dealli  of  that  great  (ianMdi:iii  during  the  j 
|iast  week.  One  was  impressed  not  .ilone  bx  live  1 
fact  lliat  Mr.  Bracken  look  llic  oiiporiiuiily  offer. 'd  j 
to  urge  Die  crxing  need  for  a  broader  x|)iril  of  (ia- 
n.idianisiii- -  anx'  appi'ccialion  of  Sir  .lolin's  services  j 
lo  llic  Dominion  would  naturallv  take  national! 
iinily  as  a  tcxl — but  by  the  fact  llvii  the  I’rogrcr.- 
sivc  (ionsci'vativc  leader  xvas  using  llic  first  great 
(ianadian  as  an  cxamiile  to  back  u|i  arguments 
xxhicli  hr  has  t’l'cx  iously  advanced  on  numerous 
occasions.  .5lr.  Bracken's  record  shoxxs  lliat  he  has 
practiced  xx dial  lie  prcaclics-  and,  that,  long  before 
hr  xxas  draflcd  into  Ihc  field  of  fcdcr.'d  tiolitics. 

It  is  nicoiiiagiiig  lo  sec  a  ('.anadian  iiolitician  of 
Ihc  first  rank,  llic  leader  of  Ihc  oitposition  iiartx, 
lircaching  against  iirox  incialism.  In  the  iiasi  our 
politicians,  iinfoi’tiinaiclx ,  have  heen  -ill  loo  prone 
In  encourage  rather  than  discourage  sectionalism 
in  the  counlrx  and  xxc  have  hafl  fexx-  xxith  suffieient 
courage  lo  decry  it.  It  ohviouslv  has  suilrfl  Ihcii' 
purpose — serxed  their  oxxn  selfish  ends— to  folloxv 
such  a  policx.  bu!  it  has  hern  a  very  bad  thing  for 
this  Canada  of  ours.  It  lies  at  the  root  of  almost 
all  of  our  national  .shortcomings  anrl  is  responsible 
for  many  of  nur  most  serious  problems.  If  is  a 
spreading  ranker  gnax’ mg  at  the  founda'ions  or' 
our  social  and  rconomic  structures. 

If  the  Dominion  has  had  xxe.aknesr.c.s  in  Its  'x  ar 
effort — and  there  are  manv  if  thr  myri.id  of  cntic.s 
of  the  goxernment  are  fo  be  beliC'cd  — a  goodl> 
proportion  of  them  haxe  been  eoncei'pd  and  nur¬ 
tured  in  SPcMonalism.  If  thr  xxar  pr, oduclion  ma- 
rhine  has  not  been  all  that  if  should  have  been  from 
the  point  of  viexv  of  efficiency,  sectionalism  has 
been  very  largely  lo  blame.  Provincialism  has  ag¬ 
gravated  our  tiiaiipoxvcr  .and  our  rationing  prob¬ 
lems  and — most  Ficsirnctive  of  all  ils  i-ffecls  lias 
lurncd  our  Parliament  into  a  ’Foxver  of  Babel;  or 
.should  WT  say  "babble”.  j 

Canaria's  war  effort,  as  a  mailer  of  fact  bas  mil  I 


.'lalta  "look  if"  for  Ixxn  years.  M'e  wonder  for 
how  long  Pantnllerin  xxill  hold  out. 

■F  +  4. 

Fi'cerlom  from  xxant  can  be  more  qmcklx  acliiev- 

cd  if  xvc  refrain  from  xvanting  too  miitli. 

4-  ♦ 

Camillicn  Houdr.  npparcnllx,  would  not  promise 
to  be  a  .good  box  -  so  he  must  stay  in  his  corner. 

4*  4-  + 

F'or  food  there  is  the  point  sy.slem;  .and  for  drink 
the  pint  sxstciii — a  pint  of  liquor  per  xseck  (if  you 
can  get  il). 

4.  4>  ♦ 

Noxx  that  meat  is  rationed  wr  probably  will  find  | 
the  vogclarinns  first  in  line  sviili  their  coupons.  Life  ; 
is  like  llial.  ' 

♦  ♦  ♦  j 

The  (.ommons  dcmonstra'cs  "freedom  of  spcceli.’'  ; 
Rut,  as  in  Ihe  ease  of  Mr.  F’ouliol,  could  we  not  have 
"freedom  from  speech?” 

*  *  * 

An  loxsa  woman  was  robbed  of  a  petticoat  in 
which  was  sexxed  .822.1)0(1.  One  is  inclined  to  Ihe 
hope  that  the  thief  xvill  make  belter  u.se  of  the 
money. 

4-  ♦  ♦ 

Mailing  for  the  invasion  is  like  xvaiting  for  the 
"fir.st  doxsn”  play  on  a  football  gamO  xvith  the  ball 
■jn  the  1.5  yard  line.  Will  it  hr  a  plunge  through  thf- 
middle  or  an  end  run?  Or  perhaps  .a  face  plav? 

*  *  * 

"Musir  is  the  fourth  great  material  x«ant  of  our 
nature— first  food,  then  raiment,  then  shelter,  then 
rau.sic".— Box  e*. 

But  XX  e  thought  that  jt  x»as  w-me,  xxortien  —  and 
then  song,  etc 

♦  +  ♦ 

The  index  of  farm  purchasing  power  of  the  Ca¬ 
nadian  Bank  of  Commerce  is  now'  .at  the  highest 
point  since  1929.  Perhaps  not  too  high  for  national 
prosperity  and  economic  good  health,  but  stilt  high 
enough  to  prclly  well  dispose  of  the  contention 
that  the  farmer  is  suffering  unduly  under  the  gox-- 
ernnu'iit’s  |iriee  eoilings. 

■•'♦•»- 

"Fureigii  King',  Emperors  and  Presidents  all  are 


absence  of  such  convenicnce.s  in  p’any 
rural  homes  in  the  Prairie  Proxin- 
ce.s.  On  the  other  ti-and.  it  is  ;''Ote- 
worlhy  ^hal  these  three  pi'ovm.ccs 


doms  are  expressed  in  simple  every¬ 
day  terms— the  right  to  worship, 
play,  love,  laugh,  and  move  in  abso¬ 
lute  freedom,  the  right  to  enjoy  a 


report  the  largest  pcrccniags  of  1  feeling  of  .security."  "Ha.s  anyone." 

home.s  equippe-d  with  radios,  .Tue  j  eommem-s  the  Milwaukee  Journal, 

doubtlc.es  to  iso’ation  and  grca’.ci'  j  said  it,  better?"  The  field  Ls  open 
distances.  For  the  same  rca.'soii  I  he ;  to  try —Halifax  Herald 

Prairie  Provinces  rank  high  for  farm  I  _ 

home.s  posscss  ng  automohilc.s,  the  | 

percentage  varying  from  43  to  t9''7  '  lalkatIV’e  I  ouliot 

of  all  farm  houscholdr.  Thc’c  tier-  Mr.  J.  F.  Pouliot,  M.P.,  .speaks  for;.'’ 

centages  arc  exceeded  only  in  On-  minutes  on  every  .sii)Tjeci,  a.s  often 

tario  where  69.6%  of  .ell  hou.se'iolds  a.s  the  rules  of  the  House  permit  him: 
possessed  automobilc.s.  I  frequcslly  sa.x-.s  wise  Ihing.s;  mori  frC- 


Nazi  Humor 

It  is  possible  to  tell  much  about 
an  individual,  or  a  race,  from  the 
type  of  humor  at  which  he  or  it  like.s 
to  laugh.  Wc  have  though  of  ihe 
German  a.s  heax’y-handed  intellectu¬ 
ally  and  as  lacking  in  many  of  ilie 
finer  instincts.  Tnc  following  "joke " 
which  appeared  in'  the  Berliner  Illus- 
trierte  Zeitung  confirms  that  judg 
ment  and  suggests  other  points: 

A  wife  is  dying.  "Have  you  got  a 
last  wish?  ’  asks  her  husband,  "yes,  ' 
she  replies.  "Apple  tart  with  cream. 

’This  isn't  the  moment  to  cat,’’  her 
husband  replies  sternly,  "it's  the  mo¬ 
ment  to  die.  ” 

That  could  scem  funny  only  to  a 
people  to  whom  human  life  and  fam¬ 
ily  affection  have  become  incidents  - 
and  to  whom  even  the  idea  of  edible 
delicacies  has  become  farcical— to  a 
people  close  to  national  h5’steria.— 

Victoria  Times 

Back  To  Bow  and  Arrow 

For  the  Grumbler.s  i  Sales  of  ammunition  to  civiliana 

This  is  directed  lo  those  who  ore  in- !  .  r^'ictions. 

dined  to  grumble  and  make  a  fuss  ^’®'  Indian  ice  officials  aic  tiy- 
about  rationing  in  Canada.  At  New  >"6  restrictions  removed 

York  the  other  dav  Dr.  Evatt,  Aus-  i  Indians  on  reservations  can 

tralia’s  minister  of  external  affairs  Jackrabbils  wnicn  arc  threai- 

and  attorney-general,  gave  his  au- I  to  destroy  their  xvar  crops.  At 

dience  this  picture  of  what  the  folks  Tucson,  Anz..  Indians  recently  visKccl 
"Down  Under"  are  putting  up  with  basement  of  local  chain  stores, 
in  the  way  of  rationing:  {shopping  for  boxvs  and  arroxvs.-E.x- 

"Over  the  last  sik  moonths  the  |  t^b.ange 
following  have  not  been  available  to  j  t  .  •  . 

civi’ian  consumers  for  extended  per- j  1  rains  of  I  houjfht 

icds;  Eggs,  potatoes,  dried  and  citrus  The  delivery  of  tlic  first  of  a  .seric.'; 
fruits,  pork,  tomatoc.s.  tomato  juice.  |  of  Icnd-lcasc  locomotives,  built  m 
chocolate,  rice  and  many  other  foods.  ;  America  for  use  in  England,  wa.s  tlie 
Shortages  have  extended  to  butter,  '  occasion  for  a  ceremony.  Because  the 
meat  and  even  in  -■'omc  parts  of  the  i  icebmotive  was  s'j’ippcd  of  all  but 
country  to  milk.  Clothing  is  rationed  !  essential  parts  thq  British,  with  t.'  pi- 
011  a  scale  so  severe  that  the  purchase  :  cal  reserve,  named  it  tiie  '•Ausicrily.'* 
of  a  suit  exha’jsts  more  than  a  third  I  For  the  same  reason  the  American 
of  a  .x'car's  coupon.'.  Women  arc  rare-  |  ■vorkinrn  at  Sclieneciad.'-.  where  it 
Iv  able  to  purchase  more  than  four  ’  was  built,  liaci  called  it  ihe  "Gypsy 
pair.'  of  .stockings  a  year."— Calgary  :  Rose  Lee."— Life 


Albertan 


The  Street  was  specially  interested  |  x'.lll  be  necessary  in  order  to  handle  quickly  from  various  enterprises  over 
in  the  announcement  made  by  the  j  ibe  increased  production.  j  the  last  few  years. 

C.P.R.  that  it  , ,  ..  ^  . 

.  —  ■  -  group 


Merchants  lo  Harvest 
Business  men  in  Hcrtfordsliirc  and 
South  Shropsliire,  England,  will  close 
thcii'  stores  for  at  lcas„  one  addition¬ 
al  half-day  each  week  between  July 
and  October  so  that  all  can  lielp 
with  the  harvest.  A  rcprcscntalixc 
from  each  town  will  bo  responsible 
for  a  weekly  quota  of  volunteers  ‘to  be 
used  at  the  disorction  of  the  County 
War  Agricultural  Committee.  It  is 
believed  that  the  movement  whicii 


been  .so  ineffrelixe  .-is  many  v  oiihl  have  us  bclicx c  |  rrcaleil  bv.  men,  but  .lapan  ba.s  ,a  .Sacrcfl  throne,  in- 


anfl,  in  any  event,  xve  arc  going  lo  xxin  the  xvar 
now.  no  matter  lioxv  xveak  or  hoxv  strong  our  effort 
has  been.  After  the  xvar.  Iioxxcvrr,  comes  llic  peace 
and  much  earnest  thought  aiul  rfforl  has  been  given 


heriled  from  Imticrial  anee.slors.  Japanese  Imperial 
rule,  therefore,  is  an  e.xtension  of  heaven”. — Baron 
Hirainimn.  Japanese  Home  Minister. 

Does  Ihi.y  indicate  an  over-developed  sense  of 


Over  the  last  month  the  Canadian  1  It  was  a  diversified  group  that  -  - 

AFTER-WAR  had  already  Pi’e- ,  stock  markets  have  been  supplying  j  made  up  the  parly  when  the  new  I  began  in  Her. ford,  wUl  extend  to  the 

DEVELOPMENTS  pared  a  special;  the  most  interes.ing  |  hcr.d  of  the  c.P.R.  ent  ire  country.— Exchange 

survey  dealing  i  SURPRISING  exhibition  they  have  j  DIVERSIFIED  made  his  first  offi- 

with  possible  important  developments  i  EXHIBITION  put  on  since  the  war  ,  GROUP  elal  trip  over  the 

J  ■  started.  Tlie  uptrend !  lines  to  the  Pacific 

throughout  Canada  durmg  the  after-  j  prevailed  for  so  many  weeks  that  |  coast.  D.  C.  Coleman  had  with  him 
war  period.  The  survey  has  been  sub-  !  traders  held  aloof  for  a  time  because  |  Morris  Wilson,  president  of  The  Roy- 

mltted  to  the  government  at  Ottawa,  |  they  figured  that  a  technical  setback  j  al  Bank  of  Canada.  C.  A.  Dunning, 

and  shows  the  close  attention  the  I this  xyould  ;  former  Minister  of  Pinaiice,  xyho  has 
i-  u  u  '  afford  further  accumulation  at  lower  1  been  makmg  his  heaoquarter.s  in 

big  Canadian  corporation  has  been  1  icvclr..  Many  new  records  were  cstab-  !  Montreal  for  some  years  past  as  pres- 

givlng  to  after-war  problems,  at  the  1  itched  both 


Tho  Mai'le  Leaf  Forever 
American  fliers  in  the  Alcutian.s  arc 
pia.'-.ii;  on  a  Japanese  superstition 
.he, I  associates  the  maple  leaf  xx’ith 
impending  death  and  disaster. 

Artlnir  W.  Schuett,  Jr.,  28.  avia¬ 
tion  machinist's  mate,  reports  that 


...  .  „  ,  paper  maple  leaves  arc  dropped  on 

the  highest  prices  ,  locnt  of  the  Ogilvie  Flour  Mills,  and  1  positions  in  an  effort  to  destroy 

same  time  that  it  is  centring  its  at-  1  touched  in  many  .years,  and  in  the  1  L  J.  Bclnap,  president  of  Coiisoli-  !  moraje. 

tcntlon  on  handling  the  biggest  j  daily  turnox'Cr  in  scx'cral  slocks.  As  !  dated  Paper,  former  head  of  Worlh-  |  leaves  bear  this  warning  in 

the  markci.  developed  a  number  of  j  ington  Pump  and  American  Fiolls- |  ..y^u  better  get  out  of 


during  the  past  year  to  the  means  of  winning  the  |  humor— or  a  coniplflc  lack  of  that  quality? 


amount  of  traffic  in  its  history.  All 
large  ebneerns  that  have  staffs 
'vorkink  in  laboratories  in  connection 
with  war  work  have  also  developed 
specul  departments  to  sec  how  new 
myehtibns  might  be  Applied  to  peace- 
tmie  conditicns  In  this  coisnection 
an  mterestmg  announcement  comes 
from  Lammont  du  Pom.  (Chairman 
of  the  du  Pont  Cbmpany.  m  which 
he  sutes  that  new  projects  on  which 
his  company  was  .xYOrkmE  was  fully 
expected  to  provide  record  peacetime 
employment  after  the  w'ar.  Canadian 
Industries,  the  big  Canadian  under¬ 
taking,  is  very  closely  associated  with 
the  du  Ponte,  and  it  is  felt  that  many 
of  the  new  projects  being  w'orked  out 
will  In  A  short  time  become  available 
to  the  Canadian  market.  Most  of 
these  inventions  are  coming  from  the 
chemical  departments  of  the  various 
companies.  It  is  pointed  out  in  this 
connection  that  the  future  of  nylon 
alone  in  all  sorts  of  textiles,  hosiery, 
lire  cord,  brushes  and  plastics  would 
appear  to  have  almost  unlimited  pos¬ 
sibilities.  and  add  tremendously  to 
the  new  industrial  undertakings  that 


the  low  price  issues  were  taken  in 
hand,  and  speculators  were  trying  to 
make  a.  quick  tum  in  them  without 
the  necessity  of  putting  up  a  great 
deal  of  rticne.v.  Stocks  that  ran  in 
price  from  around  $3  a,  share  to  about 
$10  were  picked  out  as  faxonte  med¬ 
iums  of  trading  becau.se  there  were 
readily  hundreds  of  buyers  for  them 
for  ex-ery  ten  that  might  be  in  the 
market  for  the  higher  price  Issues. 
In  addition,  around  this  level  traders 
figured  that  the  stocks  were  in  what 
is  known  as  no  man’s  land,  and  they 
would  have  to  go  very  much  higher 
to  represent  anything  like  the  im¬ 
provement  the  various  companies 
had  been  making  for  some  time  past. 
An  Interesting  feature  of  the  increas¬ 
ed  activity  was  represented  by  the 
fact  that  brokers’  loans  were  report¬ 
ed  as  showing  very  little  change. 
This  was  ascribed  to  the  fact  that 
many  traders  who  had  been  carrying 
stocks  for  some  time  were  eager  to 
reduce  their  lines,  while  much  of  the 
buying  came  from  new  interests  that 
had  seen  their  funds  accumulate 


Ro.vcc.  Ml'.  Coleman  has  spent,  his  i^pre  while  the  gettmg's  good. ' — 11. Y. 
whole  business  life  in  railway  w-ork,  ji^irror 

and  for  many  years  had  been  xcry  1  *  _ 

closely  associated  with  Su-  Edward  'T'wift, 

Beatty  in  the  building  up  of  what  is  Iiuth 

generally  regarded  as  the  gr63,t€st  The  celebrated  piano  x-irtuoso, 
transportation  undertaking  in  the  Leopold  Codo'xsky.  w  as  once  imper- 
world  Other  dneclOrs  of  the  cp.ft  i  tuned  hy  a  doting  father  tc  pass 
would  have  liked  to  have  b*en  mak-  !  judgment  on  his  daughters  ability  as 


Irg  the  trip,  but,  due  to  war  condi¬ 
tions,  were  held  at  their  posts  at  the 
head  of  different  organizations,  thus 
being  prevented  from  getting  away 
for  any  length  of  time.  There  was 
particular  Interest  in  the  visit  made 
by  the  strong  group  of  eastern  direc¬ 
tors  in  all  centres  of  the  West,  due 
to  the  fact  that  It  was  the  first  offi¬ 
cial  visit  of  the  new  active  head  of 
the  railway,  inasmuch  as  Sir  Edward 
had  been  head  of  affairs  for  a  quar¬ 
ter  of  a  century.  The  C.P.R.  for  many 
years  past  has  made  a  strong  point 
of  keeping  closely  in  touch  with  the 
head",  of  all  the  western  divisions, 
in  line  with  its  policy  of  keeping 
pace  with  the  porgres,s  of  every  sec¬ 
tion  of  the  Dominion. 


a  pianist.  Godoxvsky.  xxho  had  'x'ork-_ 
ed  patiently  but  fruitlessly  with  the’ 
j'oung  xvoman  through  several  les¬ 
sons,  .sought  to  ex’ade  a  direct  reply, 
and  sent  a  noncommifal  ansxver. 
But  the  father  xvas  not  to  be  so 
easily  put  aside,  and  xvrotc  again 
demanding  an  utterly  frank  state¬ 
ment. 

Godoxvsky  laughed,  reached  for  a 
piece  of  paper,  and  wrote:  "Your 
daughter  is  not  without  lack  of 
talent,  and  she  manages  to  play  th# 
simplest  pieces  .with  the  greatc^J 
difficulty.” — Wall  street  Journal, 


Tiie  Financial  Tiinfa  la  published  at  2*^ 
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J.  A.  Lang  &  Sons.  Common  | 

Will  you  knully  yiic  me  some  iii- 
for, nation  on  John  J  any  &  Sonn, 
LU.  Inc  f.tock  has  been  rccom- 
tnciidcd  to  me  as  a  business  niar.'.i 
iintstniciil,—  A.  C-,  Tin  onto. 

Jolin  A.  Lang  Sons,  Lid.,  oper- 
PlCo  a  piani  in  Kiichencr,  Out.,  where  ' 
ilie  company  manuiacturcs  various  j 
Imcs  of  glove  leather.  NormaJly  com¬ 
pany  scllo  gloves  and  garments  for 
workers  m  industry,  mining  and  j 
farming.  During  the  war,  however,  a  : 
large  part  of  manufacturing  activity  I 
has  been  in  making  gloves  for  men  | 
in  the  military  .services.  At  the  same  ' 
time,  demand  for  leather  gloves  for  j 
industrial  plants  has  been  un'usually  | 
heavy,  due  to  wartime  industrial  ac-  j 
I'vity,  with  result  that  company  has  j 
hern  having  difficulties  m  meeting 
demands.  I 


l,\'QU/f!IES  from  subscribers 
in.  reyard  to  their  invest¬ 
ments  and  problems  arc  in¬ 
vited.  Axsiccrs  arc  based  upon 
infornialion  which  THE  FI¬ 
NANCIAL  TIMES  believes  re¬ 
liable.  fair  and  unprejudiced, 
but  beyond,  the  co'crcisc  of 
rare  in  securiny  information, 
THE  FINANCIAL  T  I  M  E  S 
cannot  assume  responsibility. 

Inquiries  must  bear  the  siy- 
nalurc  and  address  of  the 
writer  in  order  to  receive  al- 
tention.  /insurers  thought  to 
be  of  public  interest  will  be 
/^blishcd.  Stamped,  address- 
M  envelope  or  postage  should 
accompany  all  inquiries. 


equal  to  5J.01  a  share  on  outstand- 
ing  common  .stock.  This  reprr- 

JLJi.  JL  X  1  JL  k  7  ■  \^W  J.  X  ^  ▼  ■  i  ‘■'■■OSS  income 

*  a.  ^  M. for  19.12  was  about  S.'iTO.OOn  greater 

_ _ than  that  for  19-11  at  ,51. SOT. '276  hut 

income  and  L.  P.  tases  absorbed  I 
Brazilian  Traction  l  Associated  Breweries  |si,io7,62i  as  compared  with  5659.-I 

/  have  i<oine  shares  of  B roe .7 to  11  I  'Is  a  holder  of  common  stock  oil 
Traction  which  cost  .,ic  $Io  a  sharclsomc  years  standing  in  .issociafed  i  Lf feels  on  brew  cr.es  of  the  beer 
ind  I  am  considering  bi  ning  an  cq'  al  Ercwerics  of  Canada,  I  am  coming  fCSkrictions  arc  not  so  serious  os  t  le 
amount  at  market.  I'.:  lore  doing  sj,  fo  you  for  advice  ou  whether  I  shouid  shor.agc  m  supplies  to  the 

iiowevcr,  I  would  like  to  have  your  hold  ou  to  them  or  sell  i  i  view  of  P“|^‘ v.ould  suggest  .and  it  see. ns 
opinion  US  lo  ichclhr''  this  icould  or'.eo.idilious.  I  suppose  I  Ik  company  is  likely  that  A  sociated^  may  b” 

ujouid  not  be  jud.cious.  —  "O.  L.  O.",  being  pyetty  scrieust’i  otlcclcd  by  dtsourse  at  least  ,$1.-j  a  snare 

Toror.lo.t.  \bccr  rationing  as  welt  as  by  hcavu  dividends  Hus  year,  same 

Purchase  of  additional  Brazilian  ‘<'•■''■‘■011. — “P.  y,  c,",  New  Wcslmins-  s  balance  sheet 

shares  at  current  market  would  be  ff"'.  pos  t.on  is  s  rong  and.  t.irough  s.cady 


Dividend  Declarations 


I  Brazilian  Traction  j  Associated  Breweries 

/  have  .some  shares  of  Brazilian  I  'Is  a  holder  of  comniou  stock  of  j 
\Trnclion  which  cost  .,ic  $Io  a  share  \  some  years  standing  in  Associated  I 


a  somewhat  risky  business  a.s  the  There  seems  to  be  no  verv  appar-'-it  in  outsianding  prcfert 

s-icck  has  had  a  wide  advance  in  re-  reason  for  a  sale  o  .\S  ed  ^  ‘  nn"’ 

ecu*  nnilcet-i  Tn  -i  litiin  mo-  a  „  ,i-  citargcs  io  common  d.vidends  h.s 


cent  marlccts.  In  a  little  over  3:  Breweries  common  at  this  lime.  At 
monihs.  since  bcg.nning  of  March, !  current  market  of  around  IS-IS’- 


abic  to  ditourse  at  least  .$1.23  a  share 
in  common  dividends  this  year,  same 
as  for  1912.  Company’s  balance  sheet 
pos  tion  is  strong  and.  through  steady 
1. Juction  in  outstanding  preferred 
slock  as  resu'f  of  rcc'.cmpticns,  prior 
cliarges  to  common  d  vidends  have 


3  .‘>0  I.7.S.S  .Tuly  IS  June  .';n 

...  I.ii«l(|  July  1  May  .'if* 

7.00  J.T.'i  q  July  I  May  30 

. .  .  .ot  June  3U  May  fj 

.*0  •July  l.y  July  I 

.'.'."i  .Tilly  1  June  l.S 

T.eu  3  .‘lO  R  July  1  June  I.'i 

S.'TO  t’.Od  q  July  l.'i  .tune  C.': 

.fio  .an  R  June  30  June  to 

0.0(1  J.joq  July  C  June  I.'i 

6.00  J.joq  .liinc  l.j  M.iy  .'ll 

.10  June  l.S  May  34 

.o.'*  June  17  June  " 

■j.oo  ..VI  q  July  Jj  June  30 

1.00  .jjq  July  C  June  4 

.9o  .l.jq  .Tuly  C  June  10 

...  10  July  1  June,  10 

6  (Vt  l..jOq  July  3  June  10 

t‘  .">0  .ys'j  q  .luly  1  June  30 

S.Ou  t’.uo  q  July  1  June  I 

..'lO  -tr'a  July  3  .tune  lj 

...  .l.j  .tuly  1  June  1% 

...  .o.j  July  1  June  j.', 

.  .  .r.j  .luly  I  June  Ij 

.  .  .O.j  .tuly  1  June  l.j 

...  .rj  q  Jun'  .jo  June  l.j 

.'.‘.j  June  30  June  l.j 

7  (TO  1.7.jq  June  30  Jiin'-  lj 

1.f,j  Arr.  June  t’1  May  t'6 

I.OO  q  July  June  ,s 

6  00  l.jOq  .Tuly  2  Juni'  .% 

.40  .10  q  June  l.j  June.  1 


the  s  ock  has  moved  up  from  around  I  stock  gives  a  yield,  on  basis  o~f  Tasi  I  milv 

"anM^MTc^'o-^'shq/"''fH^  distri^itions  of  $1.23  g<5^knmcnr  i^gulation  surplus 

icvcis  01  —  an  aii\anco  o.  a  share  of  bemern  61  and  d'c.  n-rrininiqt''d  n-inr  to  v-'m-  19", <1  is 

appro.ximalcly  oUtMn  market  Nniuc.  I  Such  a  return,  under  prevailing  he 


laiTproximatclySute  inmarkctjn!ur.|such  a  return,  miclc;  prevaihn^ 

3our  suggested  purchase  al  mar- 1  stock  market  conditions  docs  not  o^e  1-af  cn  Ih-  '1^;^ 
ket  wcud  average  up  your  cost  pr.cc*  suggest  any  great  apprehrns  on  of  c^piq-n  ha-- add"d  a  toLal  of XlTT  -  i 
from  lo  10  19'.-  and  would  hr  ng  |  company  being  able  to  pay  at  1,-asl  Roi  I'd  U-ne  1  siirnlus  Th  j  ?UeMicr  ' 

ilcdr..  r,.dX,  Vodul  T';  .  ”7.''?, '.,  ,'''’1 '.“i.'i.  I  ,.  ,7"  ilirociors,  .-liojMj 

Of  73  cen'=  t  -.In--  n-vt  nmniii  Tn-  ‘  A'Socuitrd  Licw -  they  sce  f  t.  to  rcsoit  to  surplus  for 

firsl  half  o.'  Ill's  ve-a-  Vinweve-  su°‘ i  rcportcil  net  ramingc  af.er  all  some  reasonable  proportion  of  any  I 


to  $1.90  a  shr.rc,  in  1941  they  were  000  of  4'i  per  cent,  sinking  fund  SCsla  lOial  disiributions  of  at  least 
.$1.44  a  share.  Bix-ycar  average  of  I  bonds,  due  1931.  which  arc  redeem-  for  19 I.'I  and  pocskaly  $1  5J  a 

f.arning.s  —  1936-1941— was  $1.40  a  j  able  at  102  up  to  November  1.  1946,  51.23  a  share  average 

share.  ■’  -  u- r.  —  i.  n -i  r...  .. 


.  "  "  !  .and  ihcrcafici':  at  101.  yield  —  u  ilh  acquisit  on  of  addilionai  I  |^|||•0  |  HI  1  f"! 

B.i’ance  sheet  a,s  of  end  of  1942  1  On  the  200,869  outstanding  $100-  Hiarcs  at  current  -  mar.kct  -  v,_ould  |  .a.  V«.  A.  M. A  i.  A.I.I.JLV^l.1.1. 

rhn.vcd  current  a.-sets  at  $1,244,617  i  par  G'j  per  cent  sinking  fund  eu-  ■'bout  6  l-r.^c  wiiilc  on  .51.30  _ 

ag'-imri  current  liabih.ics  of  $'239.- ;  mulativo  redeemable  preferred  shares.  b^t  a'crage  y.cld  would  b"  (Contmued  from  page  6» 

1  -  f  *  1  no'v  OM  \vn*=i  flt  n  nrwillO  t  Ht  ^  in  i  v  h*'  lUOlC  tniS  \'CC.k«  3iiJ*.l]4U11  hhO''CCl.[  '  ^  ^  uS  Oi  'C .  j  I »  *  D 

capital  0  $1.00j.0jI  was  at  a  new  no.  p.ojaoi-..  tna.  nomais  ma.j  o.  j,-  carnk"-  equal  lo  ■:  "'3  a  .  hq  -c  i  ecu  bcoikurl  .md  Noriii  A.n-  and  conven  ence.  The  Rural  W-iier 

higi-.  and  was  rquiv.alent  lo  mo  c  aenc  on  tl  esc  preferred  di  'ideud  ar-  ‘‘.V,"'.  ver  winch  '  •"  I-  .Sco., and  j  Supplies  Act  provides  for  gran's  to 

than  $10  a  .-.narr  on  the  lOP.OOO  out-  tea.  at  leas,  until  afiCr  the  war  eanw|ii-  '‘'■•.v  '’“‘t';'  vM-’lcr  in  frea  li.itn  a:.;st  the  provision  of  gtMT.i.uion 

Mantuns  .shares  of  capital  siock.  Ihc  Fulura  p.Oopcc.s  for  busmets  .or  ^qV  '  Momu-;  ca -nir--"  b^'-’ttada  c.-  th"  Un.t-d  .S'ete- '  wale-  .-unply  in  vanous  pa...  .t[ 

'T^cIVarJ^k  ^hlTor^^S'  Tho«  ‘kocnl^us  "nl^ci'y'hi;  have  u,  cMiimoa  ui  h  us  a  '  Scotland.  '  VLse  schemes  vi^v  trom 

p.  !  (  '!,•'  . al  .s.-A,  auLhouz.d  and  ,  ^  .hou,,!!  101  oa.aiK..  o.  wa.  Uk.c  u  v-a-  showed  a  con  ipuat  ou  of  r\  '■-■■  ■“'ff'i'.  spar.s^  population  ui  m.any  i  small  individual  projects  .?.'"iig 
om.iaiidmg  to  amcuiit  of  lOO.OOO  liKri.v  to  be  retlucuon  m  saic.s  „r,  oi  o'a  in-  P  om-  i -ft  O't-.  ku'gc  aic-os  unsu.tah!;  forliscdated  comn.umlics  in  the  .Iigl” 

.  u  .sale  capital  habiluy.  bur-  .-avlirr  vc.-m's  of  war  due  lo  I  ,';qn  p  agiicult.u'c  and  corn. i.un;- '  lap/is  to  larger  programm.w.  In 

r';;..  was  shown  m  balance  slice,  at  .."en  of  a  numoer  of  impjr.ant  i,  3,.-.  •  ci  c.ui..  .  a.c  na.  ,  .  . .  . , - 


•  Cantmued  from  page  6» 


it  doe.j  li.jve  in  common  \\i  li  ru,  a  Scotland.  Tiicse  .schemes  v  arv  trom  j 
i  ce'.tcrcd.  sp::;w"  population  lu  i.i.eny  i  small  indiN'iclual  projects  .e.wngi 
sect  o'td.  large  arc-as  unsu.tah!;  for  |  isolated  comnninilics  in  the  iligli- | 
intcii.':i\'c  agiicult'.ii'c  and  oom.i.un;- i  lauds  to  larger  programm.'.j.  In  I 


Liming  power.  p'J'jt,  present,  and  egeincnt  has  ct.-malcd  that  coii- 
prob'.iblc  liiturc.  together  with  finan-  |  tumption  of  cement  ihu-,  .rear  will  he 
c.al  pc.'.iticii.  .suggett  reatonable  as-  1  from  SO  per  cent,  to  40  per  ceiu  below 
fi:.""!ice  of  eeiiiiiuiity  of  present  rate  '  1012,  though  tl'.crc  is  nothing  to  i'l- 
o.  dividend  payments.  The  company  ;  dica.c  that  earnings  will  fall  below 
has  ixen  paying  regular  rate  of  divi-  ■  present  dividend  rate  of  $5.  With 

dendi  at  70  ecn.s  annually,  without  i  ccmnlciion  of  the  war.  there  is  likely 

interruption  since  1036.  During  the  |  to  b:  heavy  demand  for  ccincnc  for 
past  I'vo  years  extra  dividends  of  30  |  unemploymcnL  works,  including  slum 
c'n.s  caeii  year  have  accompanied  clearance  and  ether  iirojccts  now  bc- 
iTgular  iiaymenls.  to  make  total  $1  |  ing  planned.  In  addition,  cement  for 
.jirnuailv.  including  the  cx.ra.s.  On  |  resiaential  building  is  likely  to  be 
ha;  is  of  $1  payments,  the  stock  at  in  considerable  demand,  par jcularly 
picsciit  price  Indicates  an  annual  '  inasmuch  a.s  much  progress  has  been 
i'cturn  of  bc.tcr  than  7  per  cent,  made  in  making  available  fireproof 

which  is  an  aitractivc  yield  in  pres-  cement  materials  for  low-coat  con- 

rn.  markels  for  a  .slock  of  a  com-  ctruction. 

pany  with  the  record  and  cuiTcnt  -  — 

pa  Uion  enjoyed  by  J  A  Lang.  Higher  Profits  Shown 
Market  price  of  the  sleek  this  year  1  j.  ..  Mortgage 

has  held  wiihin  the  narrow  range  of  ]  i  or  1  .  can.  nioii^dgv. 

15  .  to  14';..  Last  year  the  high  was  j 

13  and  the  low  0.  I  'loronto.  -  Net  profit  of  ,57,979  i.s, 

4.  repoi'led  by  Northern  C'anadi.'iii 


cou;i-!ry.  Annual  report  siate".  _  I  ■■ico.laiid  issued  in  1937  caaiaiaa  an  Du.ribartoii  County  v.  as  pra  tcJlly 
what  (li 'iclcncl  policy  of  'dhTe' ors ' I'cpoi'Hng  on  lo.'-cjst  h(.u- i  completed.  M.'or'r  campleicd  .-(r  uiiJ‘'r 


what  di 'iclcncl  policy  of  dircciors ; -‘‘b’- ' '‘S  on  10.' -cost  lu.u- i  coinpictca.  w.  orx  campieica  .-(r  uiurr  .■■.MifcripraM.Mi  Lif. 
lias  c.lrca.ciy  ndie:  ted.  ih.a'.,  concl't'on.s  '  arious  areas  in  bocik.nj.  ooncimction  during  the  '  car  repre-  (''■'iii."(ir|mi  Miiw.,. 

ill  tl'is  regard  liave  impro'  Cd  5;^3cl- 1  '  '■■■''od  considerali  ;i ,  I  or  -  tented  .a  total  capital  cost  of  o'er  .'■•''mri-p  ■ 

ily  during  pa.st  ''cr.r.  :  cxampic.  the  parish  of  Jedburgh  in  5600. (JOG.  Like  many  o'.her  c.aiuahl"  -i.i,  A'i" 

'.Ml  thiTig.s  ccafcidercd,  .slock  docs  counly  cf  Roxburgh  liad  mon;  j  efforts.  tlic..c  clcvclopmen's  have  Pc  iiniiiianu  ah- 

nol  appear'  vel^  V-ncrou-'v  pric'd  ■  liouses  "  Kli  .n..;do  Uiecn  in'crrupicd  iiy  the  war.  T'v.  r  ivi'cntiirc  &  .^ec.  1 

at  currerV  marke',"  hut  purchase  of  I "  ilh  ad-miate  j  resumption  upon  'the  ccaaation  of  co';.  ’ 

I’ddit  onal  sharci  io,':!av  would  ha'.'c  ta.'y  f."cilitics.  In  In\ercr.'y  la  j  hrs'-ililieii  ''.s  anticipated,  .ml  a  to.  i>orn<'  .Min.-p.  i.im 

to  be  n-ad'-  v.uh  cl'.i''' i-oa'(id'';'ai'oa  ccualy  of  .\ngu.',  approxim.ite  y  1  uirJ''r  tho  rccommcadations  rf  liic  I'ominioii  step--, 

o'r  technical  position  "of  inarket  ‘ als  bouses  had  i.is.de ;  Comiaiitc-c  on  llydro-clecir.e  D3\el- 

a  ''  hole  In  I’ght  of  fairly  cons  stent  1  " ^'■■PPly  but  only  lO^'r  na  I  ’ip- ,  opment  in  Scotland,  a.n  c'-tcasion  01  |  iMinii-'n  Tier  ^  in 


yearly 
Kate  Piv. 

$  $ 

A.inrn -.‘iiirp.-i;.'  .Sl-er.  rrcfrrrpd  7,09  1.73  q 
Alscnia  .'-HpiI  Corp..  rreferred.  5.90  l’.,j(i  S 

,'Minl;.  meet,  t'oi  p . 39 

Anclo-I  luroni.in  . 10 

An'Jcsto.s  forpoiation  . fo  q 

A.slir.«los  CorpniM ilpn,  Komis . lo 

.t.-’.'iiTe.  Hrc'verios.  Coiiinion . t’.’l  q 

As.roe.  nceivoriPs.  ricfcrci-d  _  7.00  1.7.jq 

K.inli  of  .Nova  Scotia  .  10.00  2..jO  q 

K:ii'b-r-mil.s  of  I'anaila  . IC'.j 

K.arbor  Kilt.,  of  Can..  Prof .  3  .‘lO  1.73  .R 

nobling-CoctieclIi,  (.'oninioo  .  l.oOq 

Kcliling-Coctifolll,  I’refciTCd  ....  7.00  1.7j  q 

Poatlie  (iold  Mioc.s  . ('4 

pe.-.th  S:  Son,  ‘*.V' . RO 

Hoiitty  r.io,.,,  i.ifi.  •  \  •  common  .  .'.'3 

Koatty  Kn-S  tJrl.  end  Tref .  7.oo  3  .jo  R 

KOlI  j'clephonr  c*o .  8.0(1  e.Oo  q 

nine  Top  Kic'vins  . 60  .,30  R 

Itrar.aian  Tr.  I,.  r.  Co,,  Ti-rf. .  6. no  l.joq 

T.  (1.  Kriqht  &  Co..  Kref .  6.00  l.joq 

111  nek  Silk  Milk,  . 10 

rtufral'i  Aokt'vitc  (J->ld . o.j 

K.  ('.  Power  Corp..  ".V  " .  e.oo  ..Vi  q 

Krit.  .\i-..er.  (.01  Co .  l.no  .'Jjq 

lUirliiiKtnn  Steel  Cia . 6iJ  .l-jq 

I'linidu  I'rcicl  e'o..  Common . 10 

I'urid.-I  I  Iren  I  I'o..  Pt  Pref, .  .  .  6  (V|  !..jOq 

I'.inadn  Kri  iid  Co.,  -  R  -  Pref.  .  •.'  .■>0  .08' j  i 

Cm.  I'or.  In\e.-t.  Corp.,  Pref..  8. on  e.co  q 

(■■ui.  e'.innon,  Conimen . .30  -tr'a 

I'm.  ('.inner.-!,  comert.  Pref . l.j 

Ciin.  Cr.nner.,.  P.art . (V> 

c.m.  Cnninr.--,  1,-t  Pref . .3.3 

Can.  Cannerii.  Kxtra  .  .  ,0.3 

c.'i'.  ('<  kani'se  T.td,  Common . 'C j  q 

(’im,  Celane.se  l.t.I,  Kxtra .  .'.‘j 

Cm.  Cel.anese  Ltd.  Part.  Prof..  7  (X)  1.7.3  q 

Canada  I'.'incnt  Co..  Pref .  1.3,3  Ar 

(  'an.  I'olton;-.  Common  .  .  .  I.PO  q 

(  'an.  (  o'.tons.  Pi'Oferrcd  .  6 1'o  l.,jnq 

Can.  Ci  usiied  Stone . 40  .10  q 

(  an.  J'oundrie.a  W-  I-'orgings  "A  '  T  .'O  .37'-  i 

e'an.  Cen.  Klcelr.e .  S.iiO  I.o<’ q 

•  'anadlan  Malarlle  Cold  . og 

('an.  M.acbiner.y  Corp.  Common  l.oo  ..vi 

c.m  North.  Power.  Conrnion _  .60  .l.jq 

(  an.  North.  I'oner.  Preforred..  7.00  1.7.3  q 

('an,  Pieko.".  I.innted  ....  1.90  1.00  q 

Can  Perm.  Mort.oaae .  8,oo  ;.oo  q 

('an.  S.IU  P.-ef.  ‘  l.ji)  .37’,  I 

I'm.  .sn-a:n;hip  Lines.  PrOf .  I'.'jq 

(  '.(ii.  "crlinshoij  e  l  o .  g  oq  ..'.o  q 

I'm  t\  Ireboiind  Koxe.-.  *  ,V'  .371,-.^ 

C.-m  "'ire.  fr  Cable  ■■.V .  4  00  1  I'O  q 

t  an  "  ice  &  t  abl«  '  F.  ' .  2.3 

('an.  "Ire  w-  Cable.  Pceforntd  .  6  ,jO  1  kjij 

('an.  (3(1  i.'omp.anies,  Pref..  *.00  goo 

(  '.111  C.ar  f.-  Foundr.v.  Pref . .i3  q 

Ca-.ibO'i  Cold  (.Juarlz  . ('2 

> 'ar''..at.on  I'o..  1ft  Pccfccred .  1  90 

Centv.ai  r.nirieia  Co’.q  Minei,.  03  q 

ch.ai  t''red  'rniM  &  Lxee. .  .  .  4,90  1  00  q 

Co'onial  Stee.niship.!-,  t.imitod . C.j'l 

* 'emmcrei.al  .Meobol.!.  Common  .  .  .9.jq 

I'emin-reiai  Ak-ebedf.  Preferred  ...  .19  q 

t'eci  Cola  Co..  Commen  .73  x 

iota  Coll  Co.  Preferred .  3.99  1  ,3(>  xs 

("onfed.  Aniuicnicntt.  Ltd.  Prof.  .3.90 

( 'onfederafi'ni  Life  As.r  n  ....  6  00  1.  jo  q 

Ceni.enrnm  Mines.  Limited  .,,,  .<'6 

I  'i'O'vn  Trust  Co .  4 TO  1.90  q 

I'."  id  f:  I'crre  "A  " . 2.3  q 

I'e  Ha\i|l:md  ,\ircraf(.  Prof .  1.7.3 

Pc  Ilaiilland  Ali'craft.  Kxtra .  1.7,3 

I'l'bentnro  fc  Pee.  (  orp..  Pref....  5.99  2..j0  S 

Pom  ( llasii  Co..  Ltil,  k'ommon  .  .3.90  1.2,3  q 

I'oni  Cler.s  C'o..  t.td.  Prof .  'i.nq  1.73 

I 'erne  .Miivs.  Llmite.l  . to 

I'nniinion  store,.  L  n.itcd . 10 

l.'em.  'I'oMile  Co.,  e'ommon  ..  .3.o<»  1  '2.3  q 

t'eni.  Textile  Ce..  Preferred  . .  7.oiT  1.7.3  q 


Pate  — t043-JM2— 

Payable  Keeprd  Paid  Paid 


Jiil.v  3  May  31 
July  1  June  1 
July  10  June  19 
•tuly  22  June  15 
June  30  June  1 
June  39  June  1 
Juno  30  May  .31 
July  i  May  31 
July  1  June  l.j 


Int.  .tun  l.j  May  31 


..30  1,2.3 

.2.3  7.00 

..30  12  90 


1.00  q 
6  09  l.jOq 
.49  .10  q 


8.00  2.00  q 

.(>2 


q  June  lj  June  1 
July  1  June  12 
June  30  May  6 
June  28  June  14 
.Inly  26  June  10 
July  1.3  June  10 


.60  .l.jq  .Inly  26  June  10 

7.00  1.7.3  q  July  1.3  June  ]0 

■1.00  1.00  q  Jul.v  2  .Time  1 

8,00  ;,oo  q  July  2  June  i  j 

l.ji)  .37’,  q  June  jO  May  31 

I'.'jq  July  2  June  1' 


.and  c.'.tTiidcd  odvrp.cc  that  has  iai.cn 
r'ace  during  las:  5  or  9  months. 

•S*  *»• 

Can.  Cclancsc  Common 


to-dalc  sanitary  convcniciucs.  Thevv.  |  c'cctric  po.'.cr  devclonmcni  fc  pi'i- i 
slalisiics  vomparc  favourably  wlthivaic  .and  public  use  in  the  Scotlisli  ' 
I'onditioiis  in  Canada  and  the  L’r.it''d  Higlilandr.  i 

bhatco  but,  llicy  were  consicic-.rd  si  II  j  Tlic  im  porta '.ice  of  a  healthy  agi'.v- 
unsat'sfactory  by  tlic  commiPc'.  ;  ullurc  .and  n  liappy  farm  popuialion 
The  devclopmeiii  of  amend. c.s  in  .in  lh(?  poj'.-war  period  .'as  em- 


13  and  the  lo'v  8.  j  Toronto.  —  Net  profit  of  ,5i.9(9  i.s  Have  some  commo.i  shares  of  Can-  :  The  devclopmeiii  of  amend. c.s  in  .'ii  lh(?  poj'.-war  period  .'as  em- 

4*  +  •!•  j  repoi'led  by  Norllicrn  Canadian  ad, an  C'ctancse  which  i  ojt  me  c/'/Pr  j  ll'2  rifal  and  village  houses  of  Scot-  phas  zed  by  Mr.  Cliurchlll  in  hs  re- j 

,  ,  Py„f,,pppf|  Mortgage  Co.,  Ltd.,  for  year  ending  q  i,,/,  worr  than  I  could  get  for  fhc.n  land  has  been  built  up  under  two  cen  sugge.-.ti^is  for  developments  in  i 

Canada  ccnicni  i  rcicrrtu  March  31,  an  increase  of  .$2,922  over  poic.  The  dividend  record  has  been  lOcis  of  1931.  the  UoiL.iiig  '  P.ur^i  i  Mreat  Brita.k. 

r  hold  some  Canada  Cement  pre-  previous  year.  irregular,  and,  as  du  iitcnds  on  my  |  Workers)  Act  and  the  Rural  G.  .3ter|  "i  hope  to  see  o  vigorous  revival 

fi.rred,  and  at  prevent  price  where  Treferred  shares  dividends  arc  in  investments  mean  so  ncthmy  l?dau.  Supplies  Act.  |  of  lic.-:lth.v  village  life  on  the  basis 

the  stock  y  clds  oni’i  o'  e.  I'm  lean- j  arrears  from  Janutiry  15.  1932,  ex-  /  have  been  wondcn  iy,  since  ihe  !  of  these  higher  w  agcj  and  of  ini- 

iicnny  it  I  thonldn't  sell  and  ryr',  i  cepi  for  payment  of  25  cents  in  1941  foii/pf/a;/  nsiicd.  ds  last  report,  \!  Aithougli.  as  shown  dbo\ all  preed  housing  and.  what  w  itii  Hie 

tntij  anoCicr  issued  v'lK.re  incomc\  and  .lO  ceiiis  in  19'12,  company  noics.  another  reduction  in  the  rate  is  no'  |  area.s  have  not  .vet  s'varcd  equjlly  .n  .  modern  metliods  of  loeomotion  anil 

return  m'ghf  be  more  generous.  The  1-5  di'iclcnd  of  50  cents  has  also  jikst  f/cT'i'oicf/.  The  president  was  iiof !  Ibe  gro'.vih,  even  iso'ated  crof.s  and;  the  modern  amusements  of  the  vipe- 


Agnew  Surpais 
.  do  Incl.  txtros 


tnhj  rnio'hcr  issued  tciK.re  income  |  and  .50  cents  in  1912.  company  noics.  another  reduction  in 
return  might  be  more  generous.  The  '  1-5  di'iclcnd  of  50  cents  has  also  jiksl  threatened.  The  pre 
company  didn't  seem  disposed  to  do  been  declared).  vrru  opl'tmistic  on  tti 

air/ihiny  about  dividend  arrears,  or  -  —  this  year.  Your  oen 

aiiijlh'ing  c’sc  special  fer  the  stock-  ,v<r  -‘If'il'iCn  would  be  i 

ho'ders,  ill  view  ol  the  fact  that  INVESTMENl  1  lELl/d  ''7.  /'.  N.",  Sherbroot 
ilny'vr  reduced  the  dividend  cvc.i  Canadian  Celanc.sc 

though,  they  have  a  big  surplus.  ^^:alvmlcd  hy  Jmn,c  lliKvanl  &  Co.,  tl'c  .52  a  share  diVdc 
M7iat  is  oninion  about  the  mon  slock  by  a  sues 

stock' .’—1.  C.  L.,  Montreal.  t  ommo.v  stocks  ,^3  ^0  ^ 

Canada  Cement  Co.  preferred  ap-  ,  .  '  'V.,  "'^,1  preferred  divider 

pears  to  have  considerable  merit  as  ;  i ; .  „  C.SS  ‘‘f 

f(  business  man's  investment,  but  im-  Aiumimum  Ltd .  8,oo  d.bG  Piefciicd.  Compan.j 

mediate  speculative  possibilities  are  .  i  t.xuas  120  lo.oo  s.jj  been  cxccpLonally  h 

,  ,  ‘  Aibcstoi  corp .  .80  J.83  for  war  purposes  addi 

less  deal.  do  In:’,  txiras .  24  1.40  8.30  i-,  hiicinecs 

Since  incorporation  of  present  A:sociatcd  Brewer  cs  ..  i.oo  5.58  , 

/•nmnanv  in  1997  the  mananemciil  f  ^9  inck  txfras .  l.j  1.25  b.94  A.,  icc-i't  annual 

I  .1^  i  .An  ^  Telephone  .  150  8.00  5  iJ  president  Stated  that 

hao  followed  ft  coilbiotcnt  poll^Jt  of  Brazilian  Traction  .  .  x.'T  1  50  o  25  nn^rtrr  nf  fhi«:  vp«r 

iniDi-oving  plant  faciliiics  and  re- I  British  Ammeon  o.i  ..  22’^  i.oo  a.aa  ,  “r!  ^ 

r  dnw  This  lias  im- !  B.c.  Packer.  .  19  1.50  7.S9  increase  of  MCe  over 

fluem.,  tundccl  acot.  inis  nas  im  ^  ^  , .  ^  pcr'od  last  year  and 

Itrovcd  equity  values  behind  the  pre-  tluildinq  Products  .  15  .go  S.CO  ariive  vrn-  \vij  in 

icrrcd  stock,  but  stockholders  mean-  I  Can.  &  Dom.  Sugar  lO'  ,  ,S0  -1.15  r,n|n,pT„,,‘  hnurvvm- 

sviiiio  l-iavp  bnon  fniT-d  in  rnntent  Canada  Maltmg .  2  50  5.12  POmlCd  OU..  hOwe'Ol, 

"l.ilc  have  b-cn  loic^d  to  content  |  ^  ^  excess  profits 

themselves  with  limited  cash  return.  '  can.  No.lhem  Pi?wer  .  H,  go  8  OO  eomn.inv  nn  earn  in 

Since  1927.  Canada  Cement  has  I  Canada  Packers . 90^  4.00  4.41  -L  "n ^  "  "1 


pdded  storage  wafcho'iisce,  con-  | ■  ■ 
s'.ructcd  packing  units  in  various  ci-  '  Canadian 'cottons  .! 
lic.s  and  generally  modernised  plant  caiVn.  to.cign  invest 
fiiciliiies.  Some  $13  millions  has  been  :  coi'w.I'me’r5''G'a',s'’^" 
spent  on  capital  account  in  this  way.  |  crown  cerk 
'Vila  pariiculai'ly  heavy  outlays  in  pistiiicrs  Seagionis 
rreen'.  years.  During  the  same  period,  ;  G'or.s' 

the  company  has  redeemed  tome  $11  j  Dcminon  i'exiii?  .. 
mi  ii?n.s  of  'funded  debt.  i '  °d7  i.wT'c'  iras 

!  !i,s  pe>li.'.''  of  impioving  fa..iliiics  f,id  oi  Canada  '  a  ' 
to  inci'Ci'tse  operating  cfficirnry.  and  ;  tiopoyeai-  rrc 
lov.'r  lixcd  charges,  has  been  lol-  “V 

lo'.vrtl  in  good  timc.s  and  bad.  lit,.  ^  ipip-,  q|  Tobacco 

rrsuL  ha.s  been  lliat,  in  lean  period.;,  ;  do  inci.  LnIios 

tl  v!:i-nd.s  liavo  been  omitted  on 
pr.-ferred  stock,  ratlicr  titan  interfere  ;  i  Q.'fg  se-or-i 
wi  ll  general  program  of  Uuing  liquid  Cobiow  c-roccicnos  ' a 
ic.-ci'.'.iccs  for  Oiher  purposes.  ''Y'p 

I. '.at  the  company  is  planning  to  ^^rp . 

f.n.iatic  a  coif.crvauve  financial  pol-  j  do  inci,  E-  tras  . 

te.v  i-i  ini.cated  by  rccciii  lowering  of  Noi.onaj  Brcvor^cs 
t'ivk'.end  ra.c,  as  you  pomt  out  in  ^  do  inci.  E-  nos  .  ■ 
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1.40 
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8.00 
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1.26 
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8.00 
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6,28 

vrru  opt'inustic  on  the  prospects  (rq- I  village  co.ninunities  of  only  .1  'ma  and  w  ire'.eis.  to  w  lrcli  will  .soon 
this  year.  Your  cemmenta  on  i/i is  ;  bouse-,  in  many  .area;  hav''  been  ;  be  add'-cl  television.  I  fc  in  tlic  coun- 

silual'icn  would  be  appreciated.  _ |  provided  "itlt  ninnuig  wat'-r  und  iry  and  on  tbc  land  ought  to  com- 

'T.  F.  N.",  Sherbrooke.  !  san  tary  facilities.  The  rckuA  .  ly ;  pete  in  attrartivenees  with  life  in  Ihe 

Canadian  Celanc.sc  Limited  earned  conditions  in  the  parish  of  Jen- '  greot  cities." 

the  .52  a  share  div'dend  on  its  com- 1  burgh  were  atirihulcd  to  construe- j  The  raising  of  Ihe  standards  of 
mon  stock  by  a  substantial  margin.  a*’'*  repairs  under  ihc  Kuusnig  i  comfort  and  convenience  in  Cana- 
netting  .53.20  a  . share  after  all  charges  '  Rural  Workers)  .Act.  Grants  u.idrr  j  dian  farm  homes  w  ould  be  a  sub- 


preferred.  Company's  mills  have,' 


to  business. 

At  recent  annual  meeting  the 
president  stated  that  sales  for  first  j 
quarter  of  this  year  had  shown  an 


Ministers  Find  Themselves  In 
Hot  Water  When  Their  King  Away 


(Continued  from  Page  1) 


compan.v  can  earn  in  any  one  year.  (■'('  least  '.s  a  revelation  of  the 

w  hile  lax  remains  a  max  mum  of  -Achillc.j’  Heel,  and  we  .shall  watch 

51.88  a  share  on  common  slock.  In  to  sce  if  it  comes  in  view  again 

view-  of  I  rend  of  business  and  early  this  scssicn. 

prcspccls  he  e.'cpectcd  comp.any  to  '1  be  previous  time  King  was 
earn  llie  ma'iimuni  tliis  .'c.nr  anri  away,  down  planning  I.uropean 
."Uggested  llial,  w  hile  this  fell  sliort ,  and  Asrlie  invasion  ,  w  '.lh  llm 


5.00  .((to  share,  tlicre  ts  a  possibility  ll-ni  lli" 

’i  't'l  t'-fl  dividend  wil|  he  m.".inla'ned  for  the  I  A 
i.ij  vyj  I  ('’i"‘'9ut  .''Car  al  lea;,!:  tliis  ’n  view-  of' 

1  (JO  4.4  )(  r.sl;>ti'-ely  sirong  working  i-ap  lrd  and  i  I' 
-'no  -'bijraih  pc.'diion  cf  company  ,".n,|  t'le  r,a;r- I  I-' 


.\le,-.nii'lrr  Crerar  go:  ii  into  a 
mens  loo.  He  refused  to  permit 
|!ie  M'ar  Inf-arma' ion  Beai'd's  .af- 
f.-i  r.s— dou'ollevs  'iviocenl  enough 


I.  sm.al!  halauc''  for  divid~ii-l,  I'lat  ■  ^liluff— lo  go  befort--  ilw  piiolic  ae- 
-‘o  j.'jJ  v.culd  li.av?  lo  come  out  of  ac'umn-  coun  r,  coni:'iii le-.  I  be  result  w  as 


V.uj  v.'i'llh'.s  conneci'on  it  i-hou'd  be  noted’  brengh'  Ih"  ['"I'ly  kiue  ci'cciii, 
lO'i'  ,80  7.44  I  ;hal  company  hrg  a  credM  w  t!i  tb-l  and  ratlicr  made  the  L  ioerab  look 
I  00  4  7u  -o',e:-n”.icnt  as  a  result  of  le.'.t  '-ear's;  slupid.  Mr.  Grerar  for  a'l  Ins  many 
M  150  5 '’e  I bill  of  5'125.00U  for  re.-iiiidab'e  |  c.'.cellcncci  --  whatevGr  they  may 
Z.22  4  67  portlen  of  L.  P  lax.  'I'liis  i.s  cquiva- I  be  —  lies  the  liliaek  of  a '.noyiiig 
47';.  2  S3',  6.67  (q  cenls  a  .share  on  pr-rcrrcil  1  ihe  opposition.  'I'kcy  s'nee  a 

i'oo  3:'75  U'‘>''b  ””  a  pa-rt  cipr.ting  basis,  a’ub  chance  lo  get  a'  the  go.  ei'iiment. 
53'4  LOO  s'es  I  to  7S  cenls  a  jivai'c  0  1  common  slock.  1  and  go  to  town  on  the  Crerar- 
45-1  4.0  )  8.' 4  Company  b.e.a  a  fairly  su'ostantial ,  led  L  beral-s. 

97"^  5  00  5*1*5  dislributablG  surplus  and.  ifj  The  v. ay  it  looiis  imw  ,  si:;  inoutlu 

5)  Lco  5.BS  earn  ngi  0:1  common  sock  can  be'  at  Ouawa  v.-.  het't  K  ng,  aid  the 
)5'7  i.oo  6.45  rnainta'ncd  a,  a  'cund  the  ird'eated  j  Libcrr’s  v.ould  be  ueing  the  Cppo-  | 
I'^o  4  66  r.'.a.x'mum  of  $1.83  a  share  for  t’nei  s't  on  Lo'o'oy  a  1  the  tkne.  | 


I  '.'ilrd  surplu.s  —  only  .531.219.  In  ■*  tv.o  da.”  ding-dong  d-baf. 

III,-.-  I.  (,_  ill-  n"]-:'.-  Iktle  cl' 


fz..v  le.tci-.  Last  liscal  year,  ended  Ncanoa  Mines  . 

7  O',  ember  32,  1012.  company  earned  ,  . 

( rxelULA'c  of  $147,030  refundable  por-  [  penmans'^^''^ .  A'  ’ ! ! ! ! ! 

t  on  of  Lxecio  Profks  Taxi  total  of  i  Qa=b:c  Pov'cr  . 

$1,4  12,727.  or  $7.03  a  share,  but  re- '  p.p,, ' ;  ; 

ci'i'.ced  dividend  payment  rate  to  $j  ,  do  in,i  Extras  , . . 

ai'.ner.ilv,  which  is  'veil  below  the  j  Skawin-gon  . 

aggrrximateiy  $5.23  earnings  >'atc  !  Can^^Pewer 

s.a.rcl  by  company  ax  maximum  ;  waikcr,  G  &  w. 
earnbigs  permitted  under  full  12-  ;  Weston's,  G:o. 
ricn.hs  application  of  the  Excess  riiLi  i:i!itti>  sTut  us 

r.-eiiis  T.’.x. 

balance  sheet  as  of  November  A09-.w  Sarpciis 

^  .  ,  ,  ,  r  A'.iOC.  BrC'.vcnZ'i 

r>q.  la.Si',  showrd  cUlTCnl  aeseu,  of  CanaJo  Cement 
.‘■'1.7 13.236  a:.  $0,190,933  111  excess  of  Co.-,,  t'o.  ikem  Powr. 
cik'rrn  liabililic; .  Amon.g  current  ' 

r'.-T.-li  \''rrc  liutCCi  ■ipp.OXiJTin..wl,\  $U  Cai’^od'O'"'  Cr'onc’'*? 

lU-jlienj  of  gov crnmcnl  bond.-j  (car-  ,  do  i-w.i.  extra.-. 


big  a.s  Britain  before  Ihe  war, 
I  seems  astounding.  Vet  it  is  going 
!  to  happen.  Tlio  Dominion,  already 
I  With  over  550  ships,  douhlless  vvill 
j  pass  the  600  mark  by  then,  and 
i  meanwliile.  will  have  .s'gncd  on  a 
I  total  of  90  000  personnel.  The  Tin 
I  Rot  Navy  they  used  to  sneer  at 
'  has  become  a  w  oriel  pow  cr. 

Perhap.s  the  most  unusual  re- 
I  inerl'.  ailrihuled  to  any  member 
I  aner.l  M-acdonaki's  spcecli  wa.s 
i  that  i'.  wasn’t  long  enough!  Gur- 
I  .ve;|  as  V,  e  are  by  people  w  ho  .speal; 
j  too  ’o'lg  .Tiid  loo  orten.  and  by  peo¬ 
ple  V  ho  should  net  spcalv  at  a'l,  it 
s  iu:'d"d  like  o:ie  foi'  Hi"  book 
V  ben  King  lKez~n  complained  ilud 
I  .\pgi'.e  donald'a  S'.i  in.nute 
I  .v-.e-e'i  w."',  no:  lo'.ig  enough.  .Suf- 


Kt, skill  Kloi’ti-3-  Ce  "A"..  ... 

1 '.'ili'eiihi-klgq  Nickel  . 

Kanny  Fiiin.er  Candy  . 

Klerl  jii'craft  . 

Ker'l  Mntni-  co . . 

Kniindalioii  (-'0.  .. 

( kitii-maii  Pewer.  ("..-immon . 

(li'.iiiie.'ii  P.-iT.'Cr,  .j-j,  Pref . 

(latine-iii  Power,  j',-*;.  prrf, . . . 
Cen,  Motor.-.  Coc)' ,  CommiMi.., 
Cen.  Mnter.s  c  ore  .  Preferi-ed  . .  , 
Creal  I.  ike:-.  Paper  "A  "  Pr-’f. . 
Creet  I.;il,eR  P.ipei-  "B  ■  Pref  . 
(Ireat  "e-t  .Raddlerv,  Pref.  . 

K.  Creenlnc  "'ire  Cn . 

I  l.'',lnillnii  Cntteii.  conimon . 

Ik-iiniltnn  ('nttr.n,  Pref . 

H.'inilllnn  L  nite.i  Thealre.s.  Pref. 

Ikird  flock  (.In'd  Minea . 

tlindo  it-  I'liieli  Pa|.er . 

llnllinger  Cone.  Mine.,  . 

I  tome  Oil  Co . 

tmney  Pe"-.  IJniile.] . 


Ililil.nn  K.ny  M.  .8 .  end  1.09 

Unren  Krie  Mls;e.  Cierp .  4.00  1.99  r 

Iinperlal  TobHccn  Co . 19  l 

Int.  Poq-er  Cn..  Ust  Pref .  7.99  1.7.3/ 

Tnter-Cky  Enkins  Co .  1.39  f 

Int.  Ei-onze  Powders,  (,'oinmen . 'Jo  c 

Int.  Erenze  Powers,  Preferred . .  1.39  .37'i 

Intern.  Nickel  Co .  -J.OO  ..59  > 

Iiuc.stnicnt  Foundation,  Pref....  3.99  ,7.3  f 

.Iroiia ic',1.  Piih.  Serv.  Cn.,  Pref,.  7.1(9  1.73  f 

•k-iin.Tieii  Puh.  Serv.  Ltd.  Coni..  .(>$  .17' 

Keri  -.\dilif-on  Cold  . 97  l 

L-insley's  Limited.  Pref . .39  .' 

John  Lnns  &  Son.’ . H'j 

Lake  .Shore  Slides  . 80  .'.’Oq 

Landed  Eanklng  &•  Loan .  1(19  1.99  q 

Nal  l  Erew  erles.  I,td..  Common  ‘2  99  .,39  q 

N'at'li  Rieworic.-!.  Preferred....  1.7i  .44 

Natlmial  Steel  Car  .  1  99 

.jlacKinnon  Stiiictiiral  Steel  Prof.  ...  1.2.3  I 

5Iaeaf.‘-a  -Mlne.i  . 96 

Mareu.x  l/oow-'.s  Theatre,!.  Pref..  7.90  1,7.3  q 

Mai-.  Tel.  &  Tok.  Common . ll’.j 

Mar.  Tel.  Tek.  Preferred . 79  .I7',.j 

Meleh-'cs  I  li.stillerle.s.  Pref . 60  ..89  R 

McKi-nzie  Ite.I  Lake  Cnld . 93 

.Md'oll  Ki  onlenai-  Oik  Pref .  6  (Ml  1..39q 

Knberl  Mitchell  c'o .  ].(ki 

.Mii.lel  oik'!.  Limited  . 9-' 

Montreal  Cotton.a  Ltd.  Common  4.90  1  no  q 

jMontical  Colton.s  Ltd.  Preferred  7.9(J  1.7.3  q 

Montreal  l.o-in  f;  .Moitgage . 31 

Monti-eal  T'lecr.-ip;)  i  "o . 18  q 

Miii-phv  Pa'nt  (.'n,.  Common  ..  X)  .20  q 

Mnrph.v  T'*.ainl  Co..  Preferi-ei] . .  .  j..3(l  k37'q 

National  ( irocera.  I'ommon . to 

New  Mi'll, n.i  I^.uindry  Co.  Pref.  l.i'C'., 

N'nr.-n.ia  Mii'es,  T.imited  .  i.n*l  1.99  q 

Norlhevn  Opt  T’otver.  I'ommen  .  .  .12  It 


I'.'jq  July  2  June  1' 

2  99  .39  q  July  I  Jun^  I'i 

.■>7',- Arr  July  1  June  i] 
4  9(1  1  I'Oq  June  l.j  jlay  31 

2.3  June  1.-,  May  31 

6  ,39  1  ajtj  June  13  May  .'I 

*  99  2  09  July  2  June  18 

,  .  ,.i3  q  July  19  June  22 

"2  .luly  2  July  R 

...  1  99  July  I  June  17 

93  q  June  So  May  31 

4  oq  1  90  q  July  1  June  ij 

.  .  2  39  June  12  May  23 

.  .  o.jq  July  13  June  20 

.19  q  July  13  June  'JO 

.73  X  July  1  June  12 

3.99  1  ,39  xs  July  1  June  12 

3.90  .lime  l  i  May  11 

6  00  1.  jO  q  June  09  June  25 

<6  June  K2  May  12 

4  99  1.99  q  June  39  June  23 

.  .  .2.3  q  June  30  June  13 

1.7.3  .Ttine  13  Jun-'  1 

1.7.3  June  lj  June  1 

5. no  2..30  S  July  1  June  10 

.3,00  1.2,3  q  July  13  June  28 

7.90  1.73  July  13  June  28 

...  .19  July  30  June  31) 

.19  June  IS  .3Iay  24 
.j.iX)  1  '2.3  q  .Tulj-  1  June  j 

7.9i1  1.7.3  q  .Itllj'  1.3  June  1.3 

1  2j  62’-  S  June  39  June  1.3 

. . .  .2.3  June,  l.i  May  01 

...  .97'i  June  3')  May  1 

■jj's  qx  .luly  1  June  19 

.  .  .'2.3  June  Ij  Mav  13 

1.00  .2,3  q  June  10  5!ay  20 

.3,3  .luly  23  June  O" 

.69  Ijq  June  30  J'lne  1 

.3.99  l.'Jjq  July  1  June  1 

.3..,0  1  38  q  July  I  June  1 

2.99  ,.'.0  q  June  12  May  18 

6  90  1  2.3  q  Aug.  2  July  6 

.2.3  .3 rr.  July  2  June  2 

.2,3  Arr  Jul.v  2  June  2 

.7.3  q  July  6  June  .3 

60  .l.jq  July  1  June  1 

...  .10  July  2  June  1.3 

...  .39  .tuly  2  June  1.3 

...  12.3  Arr.  June  39  June  1,3 


6  ,39  1  ajtj 

*  99  2  09 


...  1  99 

93  9 

4  oq  1  90  q 


3.90 

6  00  l.jOq 

.<6 

4  oq  1.99  q 
.  .  .2  .3  q 

...  1.7.3 

...  1.7,3 

5. no  2.. 30  S 


.j.iX)  l-2.3q 
7.90  1.7.3  q 


.03 

•lune 

71 

.7.5 

.luty 

1 

.0,5 

Jmip 

17 

.1.5 

.lun. 

15 

.r»M 

Jiily 

1 

1.50  q 

•luly 

7ft 

1.0ft 

Jiine 

73 

I.OO  q 

July 

1 

.1ft  Int. 

.Time 

30 

1.7.5  Arr 

Jiily 

1 

J .  5ft  S 

June 

3ft 

.’Jft  q 

July 

1.5 

.r.T’n  q 

•luly 

1.5 

..“iftx 

Junc 

3ft 

,7.5  q 

Julv 

K5 

1.7.5  q 

•lulv 

7 

.17  q 

•luly 

7 

.07  Int. 

June 

7ft 

,.5ft  Arr. 

.Tune 

11 

.174 

July 

7 

.’70  q 

Junc 

15 

l.ftft  q 

July 

1 

..50  q 

July 

1 

.44 

July 

1 

lYH) 

•luly 

15 

J.7.5  Int. 

.1  line 

15 

.ftft 

.lune 

15 

] .  7.5  q 

June 

:\o 

.17».j 

July 

15 

.  1 7  Si  q 

.luly 

1.5 

.no  s 

.lune 

.’’.ft 

.ft:; 

June 

17 

,N  oil  held  (>nt.  Powr 


Preferred  (■  01  l.-jo  q 


6  91}  1  .39q  July  1.3  June  .39 

l.lx)  June  39  Jim"  lo 

.92  .(line  10  Mav  22 

4.90  1  99  q  .tune  lj  May  31 

7.9(J  1.7.3  q  .lune  13  May  31 

.31 'x  June  1.3  Xlay  31 
.18  q  .Utl.v  13  .Imie  1.3 

89  .29  q  Jul.v  1  .lime  1,3 

j..3(|  k.37'-  q  .luly  I  June  ],3 

.19  Jii'y  I  .lime  1 

1.92'i  .krr  Iim  17  Mav  ,31 

4  n<>  1  99  q  .lune  tj  May  14 

.  .  .12  Int  .luly  26  .tune  .30 


hrc'.'.glr  111"  i'"i'ly  kitlo  ci'cdii,  w.--,  no:  i-ohg  enough, 

tiiid  rathe;-  made  ihe  L  iberab  look  !  fee  I'.g  alley  cat',,  what  next 

slupid.  Mr.  Gferai'  for  a'l  liis  many  i  - 

c.'.cellcncei  v.  hatevGr  incy  nyiy  '  CrosisiiHr  i;'  Vcs 

be  —  hro  the  kbaek  of  e  wioy mg  , 

the  opposition.  'I'kev  ynce  a  !  Bill  By  i\  hoDl . 


.BO  b.Ob 
i  00  4.34 

4.00  "  07 

.30  5  51 


4  66  r.’.a.x'mum  of  $1.83  a  share  for  I'lei  s't  on  Lobby  al  the  tki'.e. 

6'jB  duration  —  as  seems  quite  lil:o!y  ini  '■*  *1* 

4, so  liev.i  of  war-time  demand  for  i.s'  That  was  a  i'c:iiarkab!L'  sialo- 
4'';^  produeta — it  's  quite  posdble  lha:  the,  ment  Hen.  AngUi  L.  Ma.doiiaUi 
■’’07  dividend  basis  of  .52  a  .share  on  com-  |  made  this  week.  'I’hat  Canada  will 

5  61  ;pon  mav'  be  cont  nued.  liave,  sometime  in  1911,  a  navy  as 


and  go  to  town  on  the  Crerar-  j  Contli’uec'  t.'oin  page  1 

led  L  beral-s.  If  we  arc  to  go  into  tie.ailj  abaul 

The  v.ay  it  looits  now,  si:;  i.ionilu  wnr.t  he  said  Ite  got,  cxe  could 

at  Ol.r.v.'a  v.-;: het't  N  ng,  a:id  the  ivrue  a  l  night.  Tlie  sugges.lon  is 

L'bcra’s  v.ould  be  using  the  Cppo-  |  ti'.a-  h-  p.'omited  mote  titan  lie  ae- 
s't  on  Lobby  a  1  the  time.  |  tu.'.ky  go.. 

'■*  "I*  Tli:n  v,  l'.:;i  spring  came  along. 

That  was  a  I'cmarkable  stale-  tij-  m;n  eaw  liiey  were  no.  gelling 

ment  Hen.  AngUi  L.  Ma.donaUi  vvna'.  in:,v  had  'ceen  p'rcmi.ed.  Ob- 

made  this  week.  That  Canada  will  |  vie-ddy,  the  llih'.,",  to  do  was  lo 


...  1.99  q 

.91)  1.7.3  q 

.  .  .(  6  x 


7,0:1  r.  i  I 
8. CO  8  00 


If  Thine  Enemy  Hunger” 


7jvj  s"V6 1  Fdilor,  Nirlirl  Cfimpajiv  of  Canada.  Lid.  'Ihe  dev  erne.;  j  of  it  le  tliat  it  im-  ;  :  t,d,/i-i/i  i’uri  c^,' 

7.I-,  5.64 ' 1  be  Finanrial  Timet.  All  T  cietirc  to  say  in  the  inalier,  ,  p'lC.x  the  b.'(d  faiih  and  doub!''  '  .'V'hmc.u  Pros.  Ltu  .  I'omr 

SCO  vlli  Dear  KLr:  Tw.a  featuree,  ui  3  t'?';*nt  c.  that  1  agree  wiili  the  mic.i  c.v-  |  crottms  was  on  the  g'jvct'nmcnfft  ;  ''ilj'i'j  .'tin-* 

7  i^n  4  60  i  itsup  of  the  Fimm'.al  Time:,  attraet-  preijed— areen:  mg  tiv  need  lor  ai  tid-.  j  s;ie'-"7'ik  ii"ri'rv"Mii:.-..  p 

yjo  3  53  j  pej  thi-s  jcetiorn  read"!';  'I'  '  And  '  nioiT  co-iaperalive  rather  than  a  more  i  One  man.  cicy.e  to  the  govern-  |  luHi- au  Cen:-  .'im'-c 

req  there  is  no  riatoi).  if  th'  world  re- |  vCmpetitiv e  pe-.i-'Ctime  rcla.iensl'nb  |  men'  tarn  '  Do  'ou  au'ppore  lirtt  j  '[.’'rni-V,'*,”'  ''p7'"q''''t""»i 

700  6  57  tunr,  to  sanity  after  this  waf,  "hy  among  the  L'nPed  N-aliono— and  the!  of  .1!!.  that  any  go'- ernment  would  j  Tambi-n!  Lipvtci' rifferre 

-  "'  '■d  there  sho'ild  not  b«  su'-'h  a  mer  e-  need  of  piiitmg  fir:*’  thmgj  first  j  make  ihe  rrornuej  the  a'e'l  men  irn'rop’  inier.''.  cemmon 

i'oo  I!  s;  I  ment  (5f  conomodity  iiirphustr,  be-  fhmei  threugh  the  reference  to  deep- 1  claLmed:' eo'c-ond  vouia  a  cfil  str- 

^00  6  66  t'vcen  nations  as  to  aholtol't  unem-  enmg  and  widening  the  mo'ementl  vin*  make  a  statement  he  could  h-Iiem  rmnn'e  C''rr' "A 

;  pleyment  '.  <2)  'If  t-he  world  is  I  ef  commodity  rirpluc-ai''  Aro'and  the'  not  bade  up.  partie'ihrly  a  nego-  tuCKen’  Tepacce  co  .  r«f 


move,  and  move  -ast. 

Ihe  ic.iii.  was  the  bookie:.  "Cri- 
sb  111  Bled.'’  ThL,  it  13  argued,  was 
iio.hing  more  nor  leas  than  a  red 
herring.  1.  beat  inc  gevernment  to 
it.  .".nd  told  the  s.eel  men's  s'.or;,', 
a.s  ihe  .'..crl  leader.',  vv.an'icd  ii  told. 

'Ihe  dev erne.'.o  of  it  is  tliat  it  im- 


ned  on  the  beoit&  below  market  va-  '  5°","''’  . 

.  .  x-Qi*.  I  O' w’On  invCj* 

lu;-'.  .'cme  .5300.000  of  government  |  pqn,n;.c-v  ‘fPo:.-. 

Trppvurv  Bill;,  and  .api.'>ro\imately  1  Pw(-("'((ei->  To.- 
5i  'i  mllhonj  cash  Total  of  these  ;  j?™  J; 
raih  i:em.3  was  viell  m  CAcesc.  of  all  j  Gew.-rai  rcepi  '‘'-'"ex 
current  Jnbilities.  of  $1.5.3:5.301.  Tne  .  bf  ''"i  ECiai 
balance  thcet  diowcd  dirphar.  at  $3.- 
7?7 '?2.  although  (Onl.y  part  of  this,  ir,i-ernqt.enqi  pe-**.- 
ur.d'i'  pf'^tAnt  gov-ernmAiU  regijla-  "'i5«bs 

tionx  vcouid  be  applicible  towaj-d  M?ew{.fc6m'er.---. 
dr'idend  pacments  m  event  di''i<aend  fvoi-itrfqi  Coff6i;i 
rate  were  to  be  mauitamed  above  Latfngi  Breweries 

.  ..  'Pgil'-ie  Flour 

earnings  ottowg  rower 


10«,X  7  33  7. "7 

88' i  .'SO  4  *.6 


All  T  desire  to  say  in  the  nniiier,  ,  p'lc.j  the  b.'’d  f;ii;h  and  doub!'' 
.  that  1  agree  w-iih  tijr  jr'ic.i  c.v-  |  crovtms  was  on  the  g'jvcrnmcn‘,'6 
reijed— arcen:  mg  tii-  need  for  ai  tid" 

lore  co-operalivp  rather  than  a  more  i  One  man.  dcy.e  to  the  govern- 


N.-,rni  ri-m-  C’I.  Preferc'''!.  .  ..3.'.  fs;, 

<  Vrhl''  r^Mr  Mill?,  t  .  .  . .  1  <>0  .*.'5^1 

I  Pr*!.)..  rc*n»n)0n .  J  ^>0  .'Jdrj 

I  < ‘nt.  St''''!  Pro'i..  PrrfrrrC'l .  1  Td  q 

i  T*nl'’!io  Pl^nlatih'ns  Pf  .  . 

I  r»rin?  lM  l.-^rn  &  nrh<'nturf*? .  ,  .  ^ 

lal'i'rtric  I^^l^t^3y . .V>  q 

1,.  H.  V.,  (.'ominon . .l.iq 

ottnn.T  I,.  II,  ^  p,.  Pr^^fcrrcd . .  T* l.'Jjq 

'Piib^s  .  on  i.iT»n 

Prr  on  «;olr]  Mine#  . q 

T'orio  Ph-n  PdV  r-  4 'o..  Prof....  T.CO  1.70 

Pnv.r:*  (’orp.  of  i^oirpiion . loll 

Pov.cr  f’orp.  of  4*an.,  ]..Viq 

I  Pov.  or  4 ’(Up.  of  C.  Non*C.  Pref.  5.00  .T.'i 

'J  'ifjT-  Coip'non . 

i  I'filon  Mf".  Preferred....  7.<^)  1.T.7  q 

;  Pond  oi  ciilc  Mines  .  .  .<  x 

;  P;  O'  Prot!r,r.'.  iMefcrrcd  .  l.oT’j 

;  !’•(';  urn  Ikasi  iKuiV'  Mines . -0  .n.'.  q 

j  PioMc  I'lu'.v  (JoM  Mines . O.*! 

Plfio  ••  1  olriMidcnt.'*  Talinitod...  .  .  ..5 

1  T'i'd-'i  '  .  V  n'*!;.  Linuted . n7 

'  P.— 1  Lor.n  .  r.OO  l.nn  «: 

Kfdi.'.jv*  PRHin  <’«•..  Pri'fort'Cil . .  ...  .O'JPj 

Ki\Ci'.-ii!r  .'-'ill;  “.N" .  -.‘r)  .’Oq 

Shci'v  iii-V.’iMi;irn.<.  Preferred....  T.<h»  1  T.'i  q 

Slirri'ilL  <Ior(lo?i  Mino,'^ . o;; 

Mipr.j  .  ."n 

j  .'^du  tp  4*'  Ptd.  4 ‘omnv'n . . .  .1**q 

I  s  inoji  i'i.  >n.-.  I‘|■ef('rred . .  7  nn  l,7"»q 

.  ri'' l.’d.  Prcfci  red .  I’.nd  a 

<4'.'ld  MiP'^.T . 4*1’j 

•  S.miIih  ;}!  (••in.  Por  rr.  I'Amnion.  •'^O  .‘JO  q 

('-m  pM^rr,  Prrf-'vr^d  fori  l..’iiiq 

I  '  '.iiP'i'inl  ru*-l  « *0,  .  .  ...  I  'Ml  q 

I  :  f,'.pd''id  T'url  c‘a,  .  ,  ,  ...  i.on  \ 

'  P.rob.  Ltd.  ' ’ommon  .  1%  q 

Pp'j.*.  i.tl..  Preferred  5.00  T.^  q 

I  <iold  Min'**  T5  q 

I  Npr*— :'ik  H^.-irrv  MiUr.  Pref  .  ^.^o  :  .n 

i-uPi*  Con:-  Mm*!- 

’ll  h]fr  N'-:.  Ul'lPo**  5  71*  q 

I  I'j  !'»  70  q 

I  TamM-n.  Lip-.-tcd.  Preferred  7.^0 


July  76 


0>J“|  Arr  July  7  .Iuma  p» 
.*75  q  July!  Msy 
7.5  q  A'JR  1ft  July  1ft 

75  q  Mig.  1ft  July  1ft 

00  June  Jun«t  1 

75  q  July  7  June  15 

V»  q  July  1  Jun(*  1 

15  q  July  1  Miy  10 

7.5  q  July  1  May  lo 

1T»  q  July  1  June  1.5 

<»7  q  Jun^  Go  Miy  51 

75  .fu!y  1  June  1'* 

15  Int.  June  Go  Juno  10 

50  q  Ju’y  15  June  10 

7.5  July  15  June  10 

on  q  Juno  15  M  ly  r»l 

75  q  June  15  May  fil 

oft  X  Jtily  7*^  June  ‘.‘ft 


iD  Von  TiUorr.  C'^*nmon 


5..'»o  l.o7’-  q  .luly  1  Mfiy  Gl 
.70  .o.*4  q  July  l.j  June  15 

...  .0.5  Juno  30  May  .*U 

...  .75  June  15  May  77 

.07  .lu’y  7  June  4 

7.00  l.on  5:  July  7  June  17 

•  ft.'Pj  Arr.  Ju.  15  M  ly  n 

7,0')  .50  q  .Tuly  7  .luno  17 

7. IK*  1  75  q  .luly  7  June  lo 

.0;;  .lune  50  May  1 1 

.  .  .50  .hily  ‘js  .lune  7ft 

.15  q  .lune  5o  .lune 
T  oo  1,75  q  .lun»'  50  .luno  S 

ft. 50  7.00  Arr.  .luno  15  .May  1.5 

.  .  .01  June  1-5  May  17 

'iO  .70  q  ,\\iz.  1ft  .lulv  70 

ft  00  l..-,uq  July  J.5  Jim*'  10 

1  00  q  .Uily  1  .Uine  1-5 

1.00  \rr.  .luly  t  .lune  P5 
.  15  q  .^uiy  1  .hin*  “o 

o.OO  7.5  q  July  I  Ju?ie  70 

03  q  July  P)  5Uy  75 

‘>,00  ^  '.o  Jqiv  7  Jun*"  1^ 

Julv  15  .lun*  15 
5  75  q  Ju':*  1  Jun*  15 

fo  70  .TuK-  1  Jun*  U 

7.50  ‘*711  July  1  Jun-'  H 


1  r.rt  -  r-fj 
1..57’5  7.''’0 


.5  7.5  J*7  00 

7.50  r>  04> 


7.04^  7.04) 

.S7i-ii  1.00 


tion5  ''-fjuid  be  applicible  fr-i  *  (*.qj  ecift  to  prCw^per.  ther^  mutt  bi- the  tame  worl6  I  tiat-ins  officnP  Thirdly,  it 

ci:”id?nd  pacments  m  event  di'  ideiid  MA-itregi  cofian;  1:3  n  <X)  5  65  cohecion  -  smbng  the  United  Nations  I  thml:  it  was  Emerson  who  souB'l-  sibl?  to  credit  Millard  with  being 
rate  were  to  be  mauitamed  above  7  oc  P!  d'jrmg  tlie  transition  jeeriitd  and  ed  the  clarion  note  that  'Fear,  craft  so  stupid  that  he  misundersiood?" 

carnuigs  '  ottowa  rower'  si  5  00  5  65  thereafter,  as  nor.'  exists  durmg  the  and  avarice  cannot  rear  a  State".  Fvemember,  tliese  labor  leaders 

Company's  past  and  indicated  Pnej  Bre.c  ,  S4  550  #54  world-wide  c(5nfhct  Internal  stabil-  and  it  becomes  clearer  daily  (even  are  as  keen  as  they  come,  and  they 

present  policy  suggests  that  company  O're  '  A  '  '?3S'  ?  so  1000  can  to  men  and  woman  in  the  .stroeti  y-ould  not  get  taken  In  by  any 

h?s  In  mind  complete  elimination  of  jt.'  Lowrenc*  Poger  ...  42  ’  373  soz  be  gained  and  maintained  only  by  that  neither  can  this  WTetched  trio  go\'ernment  official.  The  inference 


■r  'lCKiMt  Tobacco  co  .  rref 

Unit'.a  Corf,..  Ltd..  "A  ' . 

Knited  Fu<>l  In'-ett.  'A  '  Pref 
Ventures  Limltsd  . 

jvaikerviiu  Brewery  .  ■  ■ 

H.  jValker-Goodeiham.  Common 
H,  3\'.alker-Gooilhcrhara,  Pref.. 
(3eo.  jVp.Mon  Limited.  Common 


funded  deb..  This  year,  duo  to  govr  Sberwin-Wiiiioms  .  122 

ernment  rrst.ricllon.s.  little  or  noth-  5?“^?  Co.  cT’err^^da  '  '-7^.3 

ing  i.s  likely  to  be  .spent  011  capital  walker,  G.  &  w .  21 

improvements.  In  any  event,  as  re- 

.sult  of  plant  improvement  program.  hanks 

plant  facilities  arc  evidently  in  very  Nationoie  .  I30 

pood  shape,  and  thoro'aghly  modern.  ;  5°mmfoy  .  .'.i!!!  les 

Result  will  bo  that  practically  all  of  j  impcnai  .  1/5 

(irpreciation  provision  (last  vear  dc-  Moctrcoi  .  157 

pi'cciaiioii  provision  was  $l,82o.000)  j  noyai  .  137 

will  be  applied  in  increasing  further  1  Toronto  .  244 

liquid  position.  Prescic  cash  position  '  dur.tHtion.x 

and  prospects  lor  lurthcr  increase  in  |  b  Bid  Quotations.’ 


Wrlght-H.arxreavcs  Mlnoi  .... 

7.00  5.7.4  suslainetl  indu.strial  production  and  ope:-ate  the  business  world.  1  liked  then  Is  that  Millard  et  al.  knew  a— Sem'-AnnuaXy.  int.— interim, 

d'oo  4(*)2  interdependence.  The  people  of  International  Nickel's  r.^fei'ence  to  exactly  wha;  they  were  getting  in  x— Payable  in  I'.s.  Fund*. 

1.00  4.76  this  country.  In  common  with  the  the  base  of  "interdependence"  upon  the  way  of  a  deal.  But  to  .save  face, - 

people  of  other  la;id.s,  will  prosper  which  "the  people  of  thi.s  country,  in  they  told  their  members  one  thing  Alberta,  .show  that  this  material  is 

materially  and  spiritually  when  this  common  with  the  people  of  other  after  accepting  another.  salLsfactory  for  highway  surfacing 

6  00  4  4s  ended,  but  only  if  plans  world-  lands,  will  prosper  materially  and  The  double-cross  then,  if  there  in  the  province,  according  to  Infor- 

r!oo  4’84  wide  in  scope  are  formulated  prompt-  spiritually  when  this  war  is  end-  was  one,  it  would  appear  did  not  mation  received  by  the  Alberta  Mo- 

u.oo  8. /I  ly  for  a  just  and  durable  peace  .  .  .’’led...":  although  it  is  this  reader's!  come  from  the  government.  lor  A,s.sociation.  Extensive  plaas  for 


97!',  q 

Ju'v  1  .itiSe  1 

■pi 

■>;  , 

7  69  3  78  q 

.Tulv  1  Jun*  1 

s  28 

I'eq 

4139  I99,j 

July  2  June  12 
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TORONTO  SEAT  SOLD 

after  accepting  another.  salLsfactory  for  highway  surfacing  Toronto  —  Tlie  Toronto  fitoe’lr 

The  double-cross  then,  if  there  in  the  province,  according  to  Infor- 
was  one,  it  would  appear  did  not  n'lation  received  bv  the  Alberta  Mo-  Exchange  announces  that  the  ex- 
i  come  from  the  government.  lor  A.viociation.  Extensive  plaas  for  |  change  seat  recorded  in  the  name  of 

I  - -  -  - -  the  developmen.,  of  the  oil  sand  de-  |  the  president.  T.  A.  Richardson  in 

!  TEST  3irMURRA$'  ASPHALT  posit.s  this  year.  ai'C  rcpoi'iCd  under  trust  for  Peter  J.  McArthy  has  been 
Calgary  —  Tests  of  a'phalt  from  consldet'ation  These  include  the  |  sold  to  Ei^art  R.  Angus  for  *24,500. 
i  the  McMurray  oil  .sancl.v  which  have  ereciion  of  a  large  separeticn  plant!  The  last  preceding  sale  was  made  at 
I  been  conducted  at  the  University  of  and  refinery.  I  ■' 


lu.oo  8. /I  I  ly  for  a  just  and  durable  peace  .  ■  •”  I  cd...”:  although  it  is  this  reader's 

1000  .iqs  ^  above  is  credited  to  ,vcur  j  conviction  that  if  the  people  of  the 

6  00  4  47  I  Nova  Sco.ian  contemporary,  Sydney  i  world  could  "prosper  "  .spiritually,  the 

10.00  4.0V  I  pcst-Record;  while  No.  2  i.s  culled  I  rest  would  incvkably  follow! 


from  .an  advertising  message  in  the 


IP  THINE  ENEMY  HUNGER  . . 


.«ame  issue,  by  the  Intcrnatioiiai  1  Toronto,  Juries,  1943 


8 


THE  FINANCIAL  TIMES,  MONTREAL,  JUNE  11,  1943 


LIFE  COMPANIES 
ENDORSE  SCHEME 
STATE  INSURANCE 


INSURANCE  IN  REVIEW 


Support  Health  and  Social  Sec-, 
unity  Plans  On  a  Flat 
Contributory  Basis  j 

URGE  CO-ORDINATION  I 


Is  Alberta  Ready  For 
Tomorrow 


By  A.  N.  MITCHEtL, 

rr»5idfiit  of  The  Canadu  IJfo  Assnranee  Co.,  from  an  aridresi  deliTcred 
before  the  Rotary  Club  of  Calgary. 


Oltawa  —  Endorsation  of  the  prin- 
c;p)c  of  state  health  insurance  is 
Eiven  in  a  brief  submitted  by  the 

Canadian  Life  Insurance  Officers  .  j  .  , 

Association  to  the  House  of  Commons  I 


I  have  heard  it  said  about  the 
company  with  which  I  am  connected 
that  the  monies  of  the  West  were 
taken  East  through  insurance  pre¬ 
miums.  The  fact  is  that  so  far  as 
this  and  a  number  of  other  corn- 


encumbered  grain,  stock  and  imple¬ 
ments  to  the  extent  of  almost  $5,000, 
bought  and  paid  a  substantial  do^n 
payment.  Another  piece  south-east  of 
Edmonton  was  sold  to  a  tenant  in 
the  same  district  in  which  the  land 
was  situated’.  He  had  accumulated 
assets  of  about  $6,000.  West  of  Leth¬ 
bridge  a  piece  was  sold  to  an  ad- 


.vpecial  committee  on  social  security.  I  East  were  biought  West  The  rea- 

The  brief,  submiued  by  V.  R.  Smith,  belief  m  the  great  _  ^  - -  - - - - 

g.-ncral  manager  of  the  Confedera-  P*"®' }  joining  farmer  who  had  built  up  as- 

iion  Life  .Associaiion  and  W.  M.  Ab*  '  buman  .  on  the  adjoining  land  of  over 

derson,  assistant  general  manager  of  bich  had  migrated  here  would  I  J20, 000  clear  of  liabilities.  North- 

^  he  North  American  Life  Assurance  °°  to  repay  monies  loaned  j  pajj.  qj  Calgary  a  former  tenant  who 

Co,  urges  creation  of  one  national  developing  their  land  and  j,apj  np  dear  assets  of  over 

insurance  fund  under  federal  re.spon-  Piy'ince.  It  is  self-evident  that  no  i  ^jO  000  bought.  South  of  Calgary  an- 
.sibiiitv  and  control  with  administra- i  ”  other  purchaser  was  a  former  ten- 

tion  left  to  the  provmces.  'vould  ha\e  placed  the  sums  that  Lpt  who  had  built  up  similar  assets. 

‘•With  the  inauguration  and  in-  ,  loaned  in  the  Wes^rn  plai^  if  ,  These  arc  only  some  of  many  in¬ 
tegration  of  well-prepared  and  prac-  these  primary  requisites  had  not  been  siances  chosen  because  they  show 
tical  social  security  plans  for  the  !  that  these  thrifty  farmers  who  had 

maintenance  of  a  minimum  subsis-  !  During  the  first  coup.e  of  decades  ;  proved  their  success  were  not  local- 
tence  level  for  all  classes.  ’  the  brief  these  tra^act.ons  everything  went  ' 
savs,  “the  life  insurance  industry  Is  i  favorably.  The  confidence  of  those 
much  in  sympathy  and  will  give  its  '  ">’0  had  mve^ed  your  money  here 
hearty  support."  the  brief  said.  :  Justified.  Tlien  esme  a  period  of 

“With  the  inauguration  of  com- ,  ^‘^t^css  from  natural  causes-natural 
prehensive  and  efficient  health  and  !  f  b^’ever,  which  nobody  had 
rehabilitation  services  we.  as  a  life  :  foreseen.  The  severity  of  the  drought 

i.isurance  organization,  are  also  I  t^cse  provinces  suffered  in  the  30  s 

heart  ilv  m  accord."  have  had  its  similar  Counter- 

Urging  early  co-ordination  of  pre- j  Parts  in  times  past,  but  certainly 
ventive  services,  the  brief  points  out;  ‘'.one  like  it  had  occun-cd  at  any  time 

“Tlie  extensive  experience  of  the  aincc  the  .settlement  had  been  suffi- 

.■ompanics  in  public  health  work  has  I  to  rerorcl  events.  The  worst  of 
iTMi viTirf'H  I  hmi  of  flip  ^'OlindllCSf*  of  I  affliction  T\3S  in  S3.3IC3 tCllC^Ar ciTl ,  I 

Ilir  view  tnat  anv  moasurrs  in  tlic  j  considerable  sections  of  Alberta  pitc  the  hardships  of  the  30's  it  could 

o.  ..Snmi  rs  SoLm  •'•I'oueh  «>■■  »  starter  time  I  be  Judgment  to Jnveel  money 

be  coordinated  but  not  consolidated,  j  than  sections  of  your  si-stcr  provmcc.  i  in 

Tiith  a  health  insurance  plan.  ‘  Today  however,  nature  is  smiling  ,  here  vie  to  the  difficulty  - 

•  Wr  Eug"cst  that  in  no  wav  should  :  asain.  The  rains  arc  fallmg,  and  :  providing  the  West  had  maintained 
*  ‘1  there  is  every  evidence  throughout  j  the  same  frame  of  mind  regarding 

the  West  of  a  rapidly  growing  pros- 
lierity.  There  is  every  reason  today 
for  a  confirmed  belief  in  the  possi¬ 
bilities  of  this  country. 

For  years  men  have  said  that  Wes¬ 
tern  agriculture  was  in  need  of  diver- 


I  ing,  however,  that  grain  Is  not  the 
I  only  measuring  rod.  The  same  Bank 
of  Canada  sources  show  that  in  this 
province  In  the  year  1936  grain  pro- 
j  duced  a  cash  income  of  over  51  mil- 
’  lion  dollars,  while  livestock  and  dairy 
i  products  produced  41  million  dollars, 
i  a  total  of  over  92  million  dollars.  In 
I  1942  we  find  that  the  cash  income 
'  from  grain,  excluding  certain  direct 
I  bonuses  and  subsidiary  payments, 

I  had  made  a  slight  increase  to  58  mil¬ 
lion  dollars,  but  the  cash  income  from 
livestock  and  dairy  products  had 
reached  over  114  million  dollars.  As 
you  see,  while  the  grain  Income  apart 
from  subsidies  had  Increased  less 
than  15  per  cent,  the  Income  from 
other  sources  had  almost  trebled  with 
the  results  that  the  gross  income  had 
increased  from  92  million  dollars  to 
172  million  dollars,  or  almost  double. 

Saskatchewan  has  large  districts 
where  diversification  will  always  be 
difficult  because  of  the  trouble  in 
watering  livestock.  Yet,  even  in  that 


curity?  Have  they  any  right  as  trus¬ 
tees  for  j-ou  and  others  to  take  that 
risk?  I  have  no  doubt  of  what  your 
advice  to  your  trustees  would  be  and 
if  the  trustees  followed,  there  can  be 
practically  no  credit  today  for  the 
development  of  Alberta  by  the  insti 
tutlons  which  handle  your  money.  Is 
it  that  Alberta  does  not  need  further 
credit? 

What  will  be  the  situation  after 
this  war?  What  is  needed  most  of  all 
when  it  comes  to  reconstruction? 
Surely  it  is  employment  and  the 
broadest  possible  employment.  Thou¬ 
sands  of  men  will  be  returning  from 
the  Navy.  Army  and  Air  Force  and 
from  the  munition  works  seeking  new 
employment.  We  of  this  country 
should  be  devoting  every  thought  we 
can  to  devising  the  best  possible 
means  we  can  to  provide  this  em¬ 
ployment. 

Dual  Expansion  Required 

This  development  of  employment 


province  during  the  same  period  the  requires  agricultural  as  w-ell  as  in¬ 
grain  income  had  increased  by  only  dustrial  expansion.  As  said  before,  ex- 


ized  in  any  one  district 
Tlie  West  is  today  again  coming 
into  its  own  and  on  a  much  sounder 
foundation  than  it  has  ever  been  be¬ 
fore.  True  there  will  be  districts  par¬ 
ticularly  in  Saskatchewan  which 
must  be  limited  to  grain  farming,  but 
the  more  mixed  farming  there  is,  the 
greater  the  demand  will  naturally  be 
for  the  grain  from  those  districts 
which  can  produce  only  grain. 

Attitude  Towards  Debts 
Wc  arc  still  convinced  that  des 


debts  that  was  found  there  in  the 
earlier  days. 

Let  us  go  back  to  the  period  of  the 
30  s  when  nature  seemed  to  have 
forgotten  that  she  could  smile  on 
some  of  these  districts.  The  human 


ihe  inauguration  of  public  health 
measures  be  contingent  upion  the  in¬ 
auguration  of  health  insui-ance.  Pre¬ 
ventive  measures  of  various  kinds 
can  and  ;diould  be  set  up  as  fully 
and  as  completely  as  possible  with¬ 
out  waiting  for  the  working  out  of  -  ,  ,  ,  .  •  „  ,  , 

ihe  health  insurance  scheme.  ”  '  sified  farming  to  maintain  a  better  reactions  of  that  period  were  natural. 

Stressing  the  fact  that  shortage  of  average  income.  Alberta  advanced  in  |  It  was  not  something  to  be  astonished 
trained  nersonnel  in  wartime  was  an  regard  faster  than  Saskatche-  i  at  that  under  the  conditions  of  the 

important  factor  and  should  be  re-  I  Today  the  picture  of  cash  in-  \  early  30’s  people  in  certain  districts 

cooivzed  to  avoid  too  early  introduc-  '  shows  that  this  necessary  di-  i  should  be  striving  to  find  .some  way 

t’on  of  a  scheme  leading  to  disap-  '  versification  has  rapidly  and  benefi-  by  which  they  coi'ld  fr**"  themselves 

pointmeiu,  the  brief  continues.  I  arrived.  The  Bank  of  Canada  I  of  debts  which  seemed  to  have  no 
“These  difficulties  need  not  delay  j  statistical  .summary  for  instance  j  relationship  to  the  then  possibilities 
the  loerfccting  of  the  plans  and  the  j  shows  that  the  cash  farm  income  for  of  production. 

consequent  enactment  of  legislation  1636,  in  the  thi'ee  prairie  provinces  During  the  early  decades  when  di- 
iii  respect  of  health  insurance  though  ^"*as  slightly  less  than  264  million  dol-  j  versification  in  faiming  was  at  a 
ihp  imnlementation  of  the  ulan  it.  [  lars.  It  shows  this  cash  income  stead- I  minimum,  it  was  most  natural  to  gra- 
loTf  shoidTbf  del^^^^^  :  increasing  every  year  from  that !  dually  associate  the  ability  to  pay 

The  present  system,  the  brief  >car  to  the  present.  In  1942  we  find  ■  farm  debts  with  the  grain  productive 
points  out.  had  proved  inadequate  in  reaching  over  462  million  dollars,  i  possibilities.  In  the  early  years  of  the  I  being! 

certain  respects  and  it  recognized  the  i  This  latter  figure  was  an  increase  I  30's  when  nature  seemed  to  destroy  j  Let  me  go  back  for  a  moment.  Do 

necessity  of  greater  government  ac-  .  ^23  million  dollars  in  two  years,  the  grain  production  in  certain  dis-  I  you  as  policyholders  wish  your  trus- 

It  is  remarkable  that  of  this  123  mil-  i  tricts,  it  was  accordingly  quite  na-  |  tees  to  reconsider  the  suggestions 

lion  dollars  only  6  million  dollars,  |  tural  that  there  should  develop  a  |  made  earlier?  Should  your  trustees 

apart  from  bonuses  and  subsidies,  ;  feeling  of  impossible  debt.  |  lend  your  money  where  there  is  de¬ 

ltas  contributed  by  grains  and  other  i  The  present  diversification  is  prov-  I  finite  legislation  endangering  its  se- 
field  crops,  and  that  the  balance  of  : 

117  million  dollars  is  shown  as  der-  ! 
ived  from  livestock,  dahy  products.  ' 
etc.  It  would  seem  that  the  era  of  i 


18  per  cent.  The  cash  income  from 
Itvestock,  dairy  products,  etc.,  had, 
however,  increased  by  about  150  per 
cent  and  is  fast  approaching  the  total 
grain  income  figure.  Grain  is  cer¬ 
tainly  no  longer  the  only  measuring 
rod. 

Struggle  to  Finance  Debts 

One  of  the  most  encouraging  fac¬ 
tors  in  oui‘  experience  in  the  picture 
of  the  30’s  when  nature  was  so  de¬ 
pressing,  w'as  that  such  a  large  pro¬ 
portion  of  those  who  had  borrowed 
the  money  of  our  policyholders  made 
such  a  magnificent  struggle  to  fin¬ 
ance  their  debts.  We  have  met  con¬ 
stantly  a  reasonable  attitude  on  the 
part  of  the  great  majority  of  bor¬ 
rowers.  This  is  particularly  praise¬ 
worthy  in  this  province  where  legis¬ 
lation  w’as  constantly  encouraging 
the  idea  of  default.  As  lenders  of 
j’our  money,  wc  recognized  that  it 
was  good  practice  and  sound  busi¬ 
ness  on  your  behalf  to  encourage  such 
borrowers  during  those  difficult  years 
and  to  make  such  compromises  as 
would  maintain  an  attitude  of  mind 
which  would  endeavor  to  repay  the 
debt  so  far  as  humanly  possible.  We 
are  glad  to  say  the  great  majority  of 
borrowers  met  us  co-operatively  in 
discussing  their  situations  and  show¬ 
ed  a  desire  to  do  their  best  to  meet 
their  obligations. 

The  legislation  of  the  period  seems 
to  have  been  aimed  to  satisfy  the 
demands  of  a  comparatively  small 
percentage  of  borrowers.  The  great 
majority  did  not  attempt  to  take  ad¬ 
vantage  of  it. 

It  would  seem  evident  that  the  time 
has  now  arrived  when  all  this  type  of 
legislation  should  be  reconsidered. 
Surely  it  is  pure  defeatism  to  carry 
forward  such  legislation  into  times 
of  such  evident  increased  earning 
powers  and  of  such  evident  well- 


tivity  in  the  field  of  health. 

Favor  Contributory  Plan 
The  association  favored  a  contri¬ 
butory  scheme  which  would  avoid 
the  state  embarking  on  plans  involv¬ 
ing  large-scale  e.xpenditures  from 
general  revenue  sources.  The  asso¬ 
ciation  suggested  a  flat  contributory  ^  .  ,  ,  , 

rate  with  separate  legislation  for 

those  unable  to  pav  the  full  rate.  '  ^  7  diversification 

Doubt  was  expressed  whether  toward  gieater  perman-  |  The  weekly  statement  of  the  Bank  of  Canada  as  at  June  2,  1943, 

some  of  the  provinces  could  afford  j  faim  tenure  and  a  greaicr  |  shows  total  assets  lower  by  $26,  <02,056  at  $1,160,963,893  and  total  inv’est- 

to  implement  the  plan  'under  pro-  I  consistency  in  the  average  yearly  j  merts  also  lower  by  $24,106,665  at  $1,121,569,131.  Other  assets  were  down 
posals  so  far  considered.  I  the  years  from  1938  I  by  $4,758,667. 

‘‘Wc  suggest  on0  nEiionRl  insu**-  I  ^  ^ ^  individual  debts  lia.\€  been  ;  Fotal  deposits  were  down  $38,399,0o7  st  $381,632,066  while  circulation 


Bank  of  Canada  Statement 


ance  fund  under  federal  responsi¬ 
bility  and  control,  but  with  full  res¬ 
ponsibility  for  the  administration  of 
health  insurance  benefits  m  the 
hands  of  the  provinces,  without  any 
embarrassing  financial  burdens. 

Only  by  making  the  necessary  con- 


greatly  lessened,  and  another  evl-  ,  show.-;  an  increase  of  $5,068,714. 

dence  of  increasing  prosperity  is  that  j  In  comparison  with  a  year  ago  total  assets  increased  by  $361,749,416. 
new  life  insurance  written  indicates  i  Sterling  and  U.S.  Funds  showed  a  decline  of  .$20,126,627  and  total  invest- 
a  constantly  increasing  ability  to  i  n-.ents  rose  by  .$344,769,261.  Circulation  was  also  higher  by  $218,341,006 
safe.  j  and  deposits  by  .$135,706,920. 

Comparative  figures  with  last  week  and  a  year  ago  follow; 

June  2,  1943  May  26.  1943  Ch'ge-in  wk.  Ch’ge  in  yr. 


Still  Good  Livings  in  West 

There  can  be  no  question  that  it  is  ■  assets— 
siitutional  changes  to  put  such  a  plan  ,  being  proved  that  there  are  still  good  '  ,  Reserve— 
into  effect  could  there  be  fair  dis-  I  livings  to  be  made  on  Western  Can-  j  '  (inid  coin  bullion 
tribution  of  the  services  in  the  prov-  j  ada  farms. 


$ 


$ 


luces. 

The  association  said  it 
flined  to  the  view  that  < 

.'should  not  be  required  to  make  con¬ 
tributions  to  health  insurance  pur- 
jioses. 


AVAWANESA  APPOINTMENT 

Toronto  —  Transfer  of  H.  W.  Lam- 


I  Land  sales  are  being  made  more  | 
was  in-  freely  in  Alberta  than  for  years  past.  ] 


year  sold  a  number  of  farms  in  this 
province  and  received  cash  payments 
amounting  to  vvell  over  twenty  per  j 
cent  of  the  price  at  which  the  farms 
were  sold.  The  fact  that  a  consid¬ 
erable  number  of  these  sales  have 


hert  from  inspector  in  Ontario  to  been  made  to  farmer  tenants  and  to  i 

i  men  have  farmed  in  the  same  ' 
distric  *  in  which  they  were  buying  is, , 
in  my  opinion,  a  good  indication  that  ! 
efficient  farmers  have  not  only  been  | 
able  to  make  a  good  living  but  that  I 
they  have  also  been  able  to  aeeu-  j 
mulate  money  to  establish  themselves  { 
as  owner  occupants  or  to  increase  j 
their  land  holdings.  ] 

These  sales  have  not  been  limited 

gus,,  1937,  he  has  had  similar  auties  .  to  an.v  one  district.  For  instance,  i  Liabilities 
in  southwestern  Ontario.  He  left  for  '  cast  of  Red  Deer  a  tenant  who  has  other  liabilities  — 
Ihe  West  on  May  31st.  I  accumulated  what  appears  to  be  tin-  ' 


manager  of  the  branch  office  Ut  Ed¬ 
monton  is  announced  by  Tlie  'Wawa- 
ne.sa  Mutual  Insurance  Company. 

Mr.  Lambert  has  been  connected 
■wnh  the  insm-ance  business  for  25 
years  and  with  Wawanesa  since 
1935  when  he  was  .special  representa¬ 
tive  and  inspector  in  the  Prairie 
Provinces.  In  1936  he  went  to  the 
Maritimes  as  inspector.  Since  Au- 


.Sterling  and  U.S.  Fund . 

.  20,584,023 

18,384,023 

-1-  2,200,000  • 

-  20,126,027 

Total  . • . . 

.  1*0, .w, OS."* 

18,384,02.7 

-f-  2,2no.ftoo  . 
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pansion  to  the  extent  which  appears 
to  be  needed  is  not  possible  without 
that  credit  which  is  based  on  a  sound 
belief  in  the  reliability  of  borrowers. 
With  the  present  legislative  restric¬ 
tions  of  this  Province,  it  is  not  only 
your  trustees  in  Institutions  hand¬ 
ling  trust  funds  such  as  yours  that 
must  shy  from  advancing  monies  for 
normal  development,  it  is)  everyone 
who  has  regard  for.  the  safety  of  his 
investment.  This  includes  the  citi¬ 
zens  of  Alberta  with  money  to  lend. 

It  may  be  suggested  that  with  in¬ 
creasing  income  the  people  of  the 
West  will  be  able  to  take  care  of  their 
own  credit  requirements  by  local  bor¬ 
rowing.  This  country  is  still  in  the 
growing  stages  and  will  be  particu¬ 
larly  so  in  enlarging  the  needed  em¬ 
ployment  of  the  postwe”  period.  For 
years  to  come  some  money  from  out¬ 
side  the  province  will  be  required  to 
properly  develop  the  resources,  to  In¬ 
crease  the  powers  of  production,  to 
furnish  greater  means  of  education 
and  the  amenities  of  life,  and  to  pro¬ 
vide  comfortable  houses  both  urban 
and  rural  for  its  growing  population. 
However,  local  capital  is  subject  to 
the  same  legislative  restrictions  as 
that  brought  In  from  the  outside 
and  will,  1  am  sure,  be  deterred  in 
the  same  way  from  making  new  in¬ 
vestments  where  individual  or  public 
credit  is  involved. 

One  of  the  features  of  certain  debt 
legislation  which  constantly  astound.s 
1.8  the  lack  of  realization  of  its  effect 
on  those  who  have^o  debts.  There 
can  be  no  doubt  that  the  man  who 
owns  unencumbered  property  is  very 
hard  hit  by  the  destruction  of  credit 
which  the  typical  debt  legislation  of 
the  last  few  years  brings  about.  We 
see  about  us  in  the  West  in  all  parts, 
men  who  have  acquired  property  and 
wish  to  dispose  of  it.  If  no  mortgage 
has  already  been  arranged  on  the 
property,  they  find  themselves  in  the 
dilemma  of  having  to  demand  a  very 
large  cash  payment  if  the  sale  is  to 
be  safe.  The  necessity  of  large 
cash  payments  in  connection  with 
sales  must,  of  necessitj',  keep  prices 
down.  The  values  of  property  are  very 
materially  depressed  by  anything 
which  interferes  with  credit.  Every 
community  has  people  who  would 
I  like  to  turn  property  into  cash  but 
are  unable  to  do  at  any  satisfactory 
price  because  of  fear  that  the  mort¬ 
gage  required  to  secure  a  proper  pi  ice 
may  be  interfered  with  by  law.  Hence 
comes  the  necessity  of  large  cash 
payments  if  sales  are  to  be  effected. 

There  are  many  who  appear  to 
think  that  these  laws  affecting  debts 
are  merely  aimed  at  lending  corpor¬ 
ations.  Some  people  think  of  them 
as  a  rifle  shot  straight  at  a  particular 
spot.  Instead  of  that  they  are  blun¬ 
derbusses  scattering  the  shot  in  every 
direction— taking  a  crack  at  every¬ 
body  in  the  district. 

Have  Done  Magnificent  Job 

The  governments  of  Saskatchewan 
and  Manitoba  have  done  a  magnifi¬ 
cent  and  courageous  job  in  meeting 
their  provincial  obligations.  It  has 
been  a  discouraging  task  at  times 
but  a  grand  job  has  been  done  and 
the  credit  of  these  provinces  has  been 
maintained  under  circumstances  cer¬ 
tainly  as  difficult  as  any  Alberta  met. 
The  majority  of  individual  citizens 
in  all  three  provinces  have  also  made 
a  grand  fight  against  tremendous  ob¬ 
stacles  in  meeting  the  troubles  that 
have  been  heaped  upon  them.  I  am 
puzzled  as  to  why  Alberta  alone  of 
the  three  allowed  its  provincial  credit 
to  be  lost  when  such  a  great  majority 
of  its  individual  borrowers  did  such 
a  good  job  in  trying  to  meet  their 
own  difficulties. 

No  lender  today  can  loan  money 
against  real  estate  security  to  indi 


or  country  with  any  sound  assurance 
that  some  new  attempt  will  not  be 
made  to  prevent  him  from  realizing 
on  his  security  If  default  occiu‘5.  Un¬ 
der  present  conditions  no  lender  can 
assist  the  necessary  building  of 
homes  In  your  cities.  Certainly  no  one 
acting  a  trustee  relationship  could 
justify  his  conscience  In  lending  the 
money  of  you  policyholders  under 
such  circumstances.  Such  legislation 
must  tend  to  dry  up  any  funds  that 
would  otherwise  be  available  for  de¬ 
velopment  of  cither  city,  town  or 
country.  Moreover,  no  one  can  sell 
property  except  for  cash  without 
fearing  his  ability  to  recover  posses¬ 
sion  within  a  reasonable  time  if  the 
purchaser  defaults.  The  owner  of 
property  has  had  it  made  exceed¬ 
ingly  difficult  to  turn  his  property 
Into  cash.  Lessening  values  must  con¬ 
tinue.  There  can  be  no  doubt  that  in 
the  reconstruction  period  to  follow 
the  war  there  will  be  an  exceedingly 
heavy  restriction  on  farmers  or 
would-be  farmers  in  purchasing 
farms  and  on  urban  dwellers  ia  ac¬ 
quiring  homes.  Has  this  province  no 
part  to  play  in  easing  the  road  for 
our  returning  heroes  who  wish  to 
find  gainful  employment? 

The  only  sales  which  will  be  read¬ 
ily  made  will  be  of  foreclosed  prop¬ 
erties,  held  by  institutional  owners. 
Tliese  sales  are  always  made  even 
despite  considerable  risks  because  in¬ 
stitutions  use  every  means  to  avoid 
owning  property.  Neither  their  own 
operation  nor  tenancy  gives  satisfac¬ 
tory  results.  It  is  well  to  remember 
that  Institutional  creditors  wish  only 
the  repayment  of  their  loans.  Fore¬ 
closure  or.  suit  is  only  a  last  resort. 
If  credit,  however,  is  not  to  be  des¬ 
troyed,  there  must  be  a  well  estab¬ 
lished  and  positive  method  of  getting 
possession  of  tlie  security  pledged  for 
the  loan,  when  all  other  meaas  fail. 

Any  section  of  Canada  with  legis¬ 
lation  which  seriously  obstructs  such 


action  in  postwar  days  cannot  expect  a  country  great! 


credit  expansion.  Capital  investment 
must  seek  a  safer  location.  Those 
parts  of  Canada  which  encourage 
proper  debt  repayment  must  of  ne¬ 
cessity  furnish  the  fields  in  which 
the  expansion  requiring  credit  assis¬ 
tance  will  flourish. 

It  is  time  to  consider  the  ultimate 
effects  of  such  legislation  rather  than 
than  its  immediate  effect. 

Summarizing  let  me  say  first  that 
for  my  own  company  (and  I  believe 
the  chief  officers  of  every  similar  in¬ 
stitution  in  Canada  would  say  the 
same)  there  is  no  East  and  there  is 
no  West.  There  is  only  one  country 
and  that  is  Canada.  We  all  have 
every  reason  to  wish  to  sec  all  sec¬ 
tions  of  the  country  flourish.  Second¬ 
ly,  we  believe  that  the  decade  fol¬ 
lowing  the  war  will  be  years  of  golden 
opportunity  for  this  country  as  a 
whole  and  should  be  for  Alberta  in 
particular  if  it  is  ready  to  take  ad¬ 
vantage  of  its  favorable  conditions. 
It  would  .seem  to  me,  speaking  as  a 
friend  and  believer  in  the  possibilities 
of  this  section  of  Canada  and  as  be¬ 
liever  in  the  grand  basic  qualities  of 
the  people  who  inhabit  it,  that  a 
stare  cannot  be  made  too  soon,  to¬ 
wards  re-establishmcnt  of  a  sound 
credit  position.  It  is  so  easy  to  sell 
one’s  birthright  for  a  mess  of  pot¬ 
tage,  The  birthright  of  Alberta  is  so 
magnificent!  What  a  tragedy  if  this 
opportunity  for  its  development  is 
lost!  Lastly,  surely  it  is  apparent  that 
under  present  day  earning  conditions 
here,  there  can  be  no  reason  why  any 
credit  disturbance  should  be  allowed 
to  continue. 

Alberta  even  more  than  almost  any 
other  part  of  Canada  is  a  land  of 
opportunity.  All  it  needs  is  courage 
and  honesty  of  purpose  for  the  de¬ 
velopment  of  those  opportunities.  Its 
greatness  will  be  mea.surcd  by  the 
courage  of  its  people  in  meeting  those 
difficulties  which  always  beset  op¬ 
portunity.  Defeatism  never  yet  made 


Deposits,  Security  Holdings 
Of  Banks  At  New  Records 


statement  of  chartered  banks  as 
at  end  of  April  shows  public  deposits 
and  securities  held  at  new  all-time 
peaks,  a  reflection  in  part  of  a  steady 
upward  trend  in  recent  years  and  in 
part  of  the  fourth  Victory  Loan  cam¬ 
paign  which  had  only  ended  its  first 
week  when  figures  were  compiled. 

Holdings  of  short-term  government 
obligations  also  were  at  a  new  high 
at  end  of  April,  amounting  to  $1,- 
$785,717,533,  an  increase  of  almost 
$130,000,000  over  March  31st  figure 
of  $1,656,813,805  and  more  than  a 
billion  dollars  in  excess  of  the  total 
of  .$707,155,952  reported  at  end  of 
April  1942. 

Demand  deposits  as  at  April  30th 
totalled  $1,800,205,252  and  were  more 
than  $140  millions  in  excess  of  March 
31st  figure  of  $1,658,976,273  while  sav¬ 
ings  deposits  increased  by  over  $36 
millions  during  the  month  to  $1,926,- 
252,212.  Increase  In  demand  deposits 
in  12  months  from  April  30th,  1942 
was  about  $568  millions  and  in  sav¬ 
ings  deposits  about  $390  millions. 
Deposits  by  Dominion  government 
decreased  during  April  by  about  $22.5 
millions  and  amounted  to  $143,986,668 
while  provincial  government  deposits 


$113,283,866.  Total  liabilities  increased 
$182  millions  from  March  31st  figura 
and  stood,  at  $4,634,115,181.  and,  af¬ 
ter  deducting  inter-bank  items.  $55  .5 
millions  higher  at  $210,947,366,  net 
liabilities  amounted  to  $4,423,167,815. 
greater  by  $125.5  millions  than  at  end 
of  March. 

Fiist  line  reserves  aggregated  $702,- 
727,733  and  showed  an  increase  dur¬ 
ing  the  month  of  $22  millions  and 
ratio  of  first  line  reserves  to  net  lia¬ 
bilities  was  slightly  higher  at  15.89 
per  cent  as  compared  with  15.84  per 
cent  at  end  of  March.  Deposits  by 
Bank  of  Canada  showed  an  increase 
of  $23.5  millions  at  $284,435,274;  call 
and  short  loans  abroad  increased  $9.7 
millions  to  $90,722,684  while  amount.? 
due  by  foreign  banks  were  about  $9.7 
millions  lower  at  $136,178,980. 

Securities  held  aggregated  $2,818,- 
395,059  at  end  of  April  and  showed 
an  increase  of  $130  millions  over 
March  31st  figure  and  an  increase 
of  $920  millions  over  figure  at  end 
of  April  1942.  Current  loans  again 
declined  being  dotni  $31  millions  dur¬ 
ing  month  at  $905,021,219  and  show¬ 
ing  a  reduction  of  $250  millions  from 
April  30th,  1942.  Comparative  figures 
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-  VI  VI  iwuiiy  inuurpviuicu  cuinpany  oiia 

f  The  Conodion  Bank  of  Corrmerce,  (Colifomio)  haj  bsen  incorporated  under  th,  lowi  of  the  Stole  of  Colifornio  lo  conduct 
Bonk  of  Commerc.  return. 


the  figure*  ore  incorporated  in  the  above  statement. — Footnote  to  Bonk  of  Montreol  return,  . 

the  business  of  the  Bonk  in  that  State  and  the  assets  ond  liobilities  of  the  Conodion  Bonk  of  Commerce  (Colifornio)  ore  included  in  the  obove  general  stolemenf. — Footrsote  lo  Cortadii 


footnote  to  Column  No.  7 — Of  this  omount,  $45,014,131  represents  deposit*  in  Conodo  m  currencies  other  than  Conodien,  corned  In  columns  No.  5  and  6,  prior  to  August  T,  1935. 


DEPARTMENT  OF  FINANCE,  OTTAWA,  MAY  28TH,  1943. 
*  CUiRK.  BoMtV  Minater  of  Smonee. 


0 


THE  FPCAIVCTAL  TIME^,  MOVTREAL.  TITO  It,  1^43 


BOOM  CONDITIONS 
PREVAIL  THROUGH 
NORTHWEST  AREA 


Developmenf.  Not  All  Due  (o 
Alcan  Project  Brings  Big 
j.  Consumer  Goods  Demand 

ACTIVE  EXPLORATION 


Spf rini  rorrrsiKoitjpnre 

Wmnipee  —  Dopl^tine:  thf  consu¬ 
mer  coods  normally  available  in  the 
different,  prairie  centres  is  the  heavy 
mo\emenl  of  supplies  now  beinK 
Fhtppcd  to  the  hinterlands  of  the 
West,  While  AUx'rta  has  seen  the 
most  spectacular  developments  in 
this  respect,  the  whole  nortli  is  now 
humminc  with  activity,  ,some  of  it. 
as  in  Alberta,  of  a.  .semi-military 
eharacter.  but  much  of  it  a  natuial 
development  in  the  broad  areas 
■whieh  lie  beyond  the  .se  tled  regions 
of  the  inairie.s.  The  .short  .summer 
of  northland  will  mean  that  the  ru.'h 
will  be  susiaiiicd  durins  the  remain¬ 
der  of  the  summer  inontlvs. 

Tlie  southern  areas  of  the  West 
have  been  vaguely  eonseious  that 
something  wa.s  happening.  In-stead 
of  the  usual  supplic.s  of  lumber  be¬ 
ing  available  at,  the  different  iirairie 
rcntrc.s,  they  have  been  largely 
hought  up,  and  only  meager  .ship¬ 
ments  have  .since  been  released  by 
the  timber  controller.  The  agricul¬ 
tural  areas,  as  a  result,,  have  been 
virtually  deprived  of  supplies,  a  fact 
which  is  proving  to  be  a  major  de¬ 
terrent  to  the  fanners  who  were 
V'lanning  new  barn.s,  pig  pens  and 
chicken  coop.s.  ' 

Winnipeg  distributing  houses  for 
seme  time  have  observed  the  in.sistcnl 
clamor  for  goods  for  the  northland. 
Their  inability  to  .supply  many  of  the 
requirements  ha.s  Iv'en  a  .cource'of 
grievance.  Saskatchewan  ha.s  a  plan 
tor  the  projcrtlng  of  roads  into  the 
rorfhern  timber  areas  which  will 
I'nk  in  .'•ome  rieh  treed  regions  and 
car-e  the  lumber  shortage.  Such  a 
program  will  al.so  opep  up  new  fi.sh- 
ing  area.s  in  the  northland  and  stim¬ 
ulate  the  mining  .tetivity. 

Krai  Boom  .Area 

The  Alberta  hinterland  region.  I 
linwevrr,  i.s  the  real  boom  area  of  the 
W'esf,  thi.s  year.  Along  the  great  na¬ 
tural  waterways  .sy.stem,  formed  of 
the  Alliabasta.  rivers  and  lakes. 
{Slave  River,  Great  Slave  Lake  and 
the  mighty  Mackenzie,  will  be  scenes 
of  activity  a.s  yet  unapproached,  Vi'.al 
equipment  and  supplies,  totalling 
t  housajids  of  teas,  will  be  t  ran.-^ported 
from  Watrrwa.v.s.  some  .ion  miles 
north  of  Fdmnnton,  all  tJie  way  to 
the  Arctic  Circle,  a  distance  by 
water,  of  more  than  1,300  milc.s, 
rilot.s,  engine  experts  and  deck- 
ha  nd.s,  who  have  worked  for  years 
on  the  big  US.  rivcivs,  will  man  the 
ultra-modern,  all-steel,  diesel-ivow- 
ered  towboats,  ihat  will  form  the 
principle  fleet,  operating  beyond  the 
Fort,  Smith  Portage.  Tiic  pew  boats 
will  he  ihe  pride  of  northland  navi¬ 
gation  ihLs  .'-umnicr.  Built  in  the 
Utiitcd  StiUc.s  they  were  .shipped  to 
Waterwa.y.s  in  .sectioas  and  a.'sembled 
there  during  the  winter. 

Kach  craft  i.s  iwwered  by  two  diesel 
engines  and  are  the  latest  in  river 
transportation  iiower  crafi.  R.efiTgcr- 
ntion  plant.s  are  aboard  to  keep  foods 
tresh  for  the  crew.s.  They  will  haul 
barges  loaded  with  from  iloo  to  .too 
tons  of  freight.  It  will  be  an  exciting 
job,  berause  it  will  be  in  many  rcs- 
pect.i  a  rare  against,  the  brief  season 
of  nortiiern  navigation,  which  is  just 
3  little  over  three  montlis.  on  the 
lower  reaches  of  the  Mackenzie  River. 

Murh  of  the  activity  in  the  north 
Will  also  be  of  an  exploratory  chav- 
aeter.  Six  geological  .survey  parties 
will  operate  in  Alberta  tlii.s  summer, 
one  in  Saskatchewan  and  tliree  in 
Manitoba,  in  addition  to  work  whicii 
will  be  done  in  northern  Briikslt  Col¬ 
umbia,  the  3'ukon  and  along  the 
Alaska  hicliway.  Under  Ihe  federal 
government '.s  plan  strategic  minerals, 
ha.e  metals  and  petroleum  wilt  re 
ccive  almost  rxeiu-sive  attention  this 
year.  The  whole  of  tlie  West  will  be 
watching  eagerly  for  Ihe  results. 


PICKLE  CROW’S 
EARNINGS  DROP 


N'pf  Iht'vn  Sharply  n< 
for  11112  a.s  Compared  With 
SL<»,S.>.72r. 

Toronto  —  Reflection  of  tite  unfa¬ 
vorable  labor  .situation  in  gold  min¬ 
ing  uidusiry  is  found  in  annua)  re- 
pnrt  of  Pickle  Crow  Gold  Mines  Ltd., 
tonnage  produetion  and  net  rarii- 
ings  for  .tear  ini2  .showing  a  sharp 
j-cduction  a.s  eompared  with  the  pro- 
'■lou.s  year.  It  is  pointed  out  in  re¬ 
port.  by  .1,  E.  Hammell,  pre.sident,  of 
rompany,  however.  Ilia  I.,  when  eni- 
ploymrnl  of  norm, a  1  labor  quota  is 
posrible,  there  is  little  doubt  of  earn¬ 
ings  recovering  to  former  levels  and 
of  company  being  able  to  resume  its 
regular  dividends.  - 
Tonnage  treated  during  1942 
smounted  to  107.951  tons  as  comrar- 
fd  with  146,:,7.i  tons  in  1941  '  and 
with  cash  per  ton  up  at,  .$8.49  from 
S7  03,  recovery  was  lower  at,  $18  31 
a  ton  as  eompared  with  $18.69  a  ton. 
rroduction,  accordingly,  was  down 
nearly  30  per  cent  at  $1,976,684  as 
against  $2.735  169.  Not  earnings  for 
year  luider  r.''view,  af.cr  all  charges 
wrs  down  at  $611,062  as  compared 
wnli  $1,085,726. 

Ore  reserves  as  at  end  of  last  year 
cording  to  the  report  totalled  506.- 
160  ton.s.  all  of  which  i.s  contained  in 
the  Howell  vein  only  and  while  the 
gr.acle  us  giver  at  $12.22,  .sorting  of 
the  ore  before  milling  improves  the 
jp'ade  .'ubsiantially,  a.s  indicated  by 
the  average  per  ton  recovery  of  $1831 
lest.  year.  No  tonnage  estimate  was 
given  last  year. 

Balance  .shed,  .show.s  the  rompany 
holds  •$244,Io.5  in  government  lionds, 
h'.'.s  supplic.s  worth  ,$3,53.3.38.  easli  and 
bullion  of  $121,671  and  receivables  of 
$18,931.  Npi  working  ei|iiia|  was 
down  at  $605,087  from  $857,733  at  end 
of  1941 


Western  Oil  News 

Announcement  of  Wartime  Oils  Ltd.  Indicates  Early 
Start  on  New  Drilling  Pro|(tram  in  Turner  Valley 
—  Interest  Centres  in  4  Test  Wells  Now  Being 
Drilled. 


PIONEER  HAVING  APRIL  PRODUCTION 
LABOR  TROUBLES:  IN  TURNER  VALLEY 


MIiNINC  MARKET  RECORD 

TrAnMMtiont  on  TORONTO  STOCK  EXCHANGE 


Has  Ottawa  Permission  to  Em¬ 
ploy  Men.  Shareholders  Told, 
but  None  A$’ailable 


...  .....  j  I  Vancouver.  —  At  annual  meeting 

-Start  of  the  new  drilling  program  m  Turner  Valley  in  the  very  near  j  here  of  Pioneer  Gold  Mine.s  of  BC 
future  IS  forecast  by  Ihe  report  that  Judge  A. A.  Carpenter,  president  of  ;  Limited  H  T.  Jame.s  general  man- 
Wartime  Oils,  Limited.  ha.s  announced  .six  rompanies  Intend  to  drill  wells  ager  .staled  that  rompany  continues 
in  Township  19.  Until  the  documents  arc  completed.  Ihe  name.s  of  the  to  make  a  little  money  on  its  oper- 
eompanies  will  not  be  given.  ,  ajioas,  and  i.s  keeping  the  mine  n 

Unofficial  report.s  from  Ca'gary  .say  that  the  first  rompanies  with  jrood  condition, 
whom  contracls  will  he  made  by  Wartime  Oils  include  Anglo-Canadian.  I  Ottawa  authorities  have  recogniz-'d 
Caimont  Oils.  Okalta,  Lion  and  Drillers  and  Producers.  |  Pioneer's  need  of  men  and  have  given 

Independent  nperator.s  are  showing  ronsiderable  iniere.st  in  four  wells  ,  permission  to  employ  men  hut  the 
now  under  way  in  Alberta.  One  w  the  Ram  River  well  now  te.sting.  the  I  rompanv  ha.s  not  boen  able  to  .secure 
Sullivan  Creek  well,  drilling  in  the  lime,  and  Devonian  Te.st  in  Turner  ,  them.  The  crew  ha.s  been  fairly 
Vai.ey,  now  drilling  in  the  Banff  shale.s  and  the  East-Crp.st-Davi.s  well  in  '  steady,  however,  for  .some  months 
the  Athabasca  field. 

•{•  +  4* 

I.sland-Pacifie  Oil  Company,  a 
British  Columbia  rompany  whollv- 
nwned  by  Standard  Oil  of  B.C.,  has 
joined  the  Alberta  oil  search  nith 
Ihe  acquisition  of  reservations  total¬ 
ling  120,000  acre.s  in  southeastern 


'  ai  around  100  and  it  ha.s  been  pos- 
la.st  reports,  wa.s  drilling  in  the  De-  '  sjhie  to  mill  about  100  ton.s  dailv. 


Cnidc  Output  Off  Sharply  Al-J 
thoueih  Natural  Ga.s  Pro¬ 
duction  Was  Higher  , 


Stockj— 


Sales  High 


Last  Sale 

Low  Tuesday  Change  High 


Aldermac . 39.700 

Amm.  Gold  ....  4,3fX) 

Aquarius .  22.50X) 

Arm  stirc .  79. .300 

Arjon . 111.00)0 

-Astoria  Quo.  .  .  .  ].39.8.>i) 

•Aunor . 17,966 


Calgary  —  Alberta  Oil  production, 
including  natural  gasoline,  dropped 
956  barrels  la.st  April  from  the  dally 
yield  In  April.  1942,  the  Alberta  Con¬ 
servation  Board  retxirts.  The  decline 
wa.s  due  to  lf.s.s  crude  petroleum  pro¬ 
duction  from  Turner  Valley. 

Natural  gas  production,  obtained 

from  proces-sing  Valley  tail  gas  in  Bobjo . IS, 000 

Bonetal .  .5.000 
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.00  4 
.30 
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.025* 
1.3.5 
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Bidgood  K . .391,201 


I  Alherla.  The  acreage  block  lies  im¬ 
mediately  north  of  the  Montana 


vonian  lime  at  a  depth  of  6,482  feet 
while  Norcanols-Dahinda  No.  1  was 
In  the  Madison  lime,  with  bottom  at 
4.340  feet. 

•>  +  + 

N'orthwesl-Hudson  Bay  .No.  1,3, 
confirmed  Ihe  Madison  limestone  al 
a  depth  of  9,012  feet 


border,  in  lown.ship.s  1  and  2.  ranges  elevation  at  this  well  is  4,961  feet 
1.3,  14.  15  and  16.  The  north  border  •  below  sea  level.  25  feet  lower  .slrue- 
of  the  block  ad, joins  large  reserva-l  luiallv  than  at  Norlhend  Petro- 


Bralorne  ,  .  .  . 
Broil  Ian  .  .  .  . 
Buffalo  Ankeritc 
Buffalo  Can.  .  . 
Can.  Malartic  .  . 

k'ariboo . 

[Castle  Treth.  .  . 


tion.s  held  by  the  Dominion  Oil  Com¬ 
pany.  The  southivest  corner  of  the 
block  lies  just  two  milc.s  north  of  the 
Rod  Coulee  oilfield. 

The  Island-Pacific  block  will  be 
surve.ved  and  geological  for  the  co.n-i 
pany  by  Dominion  Oil  Co.,  the  newl 


0  and  Home  14  further  to  the  south.  |  to  fill  the  vacancy  roused  by  the 
The  length,  breadth  and  pro-iuctive  death  of  C.  D.  Kaeding.  The  re- 
possibilities  of  this  uplift  at  great  ‘  maining  directors  were  re;e!peled. 
deplh  are,  of  course,  a.s  yet  un-  '  —  - 


Canadian  development  subsidiary  of  dence  first  provided  at  Major  No.  '  directors,  the  meeting  dee  ding  nm 
Standard  Oil  of  California  —  the 
.Standard  group  which  own.s  Stan¬ 
dard  of  Brilislt  Columbia,  and  hence 
also  Island-Pacific. 

known.  I 

+  +  4* 

Imperial  Oil.  Limited,  has  taken  ' 
tip  a  reservation  on  rrown  lands  in  I 
town.ship.s  44.  45.  46  and  47.  ranges  ; 

11,  12.  13  and  14  we.st  of  the  4th  ' 


four  absorption  plants,  increased  bv 
262  barrels  daily  over  April  of  last 
year.  This  increase,  however,  wa.s  not 
sufficient  to  offset  the  decline  in 
It  has  been  po.sshle  to  do  a  .small  '■  crude  yield. 

.amount  of  development  hut  Mr.  |  The  entire  provincial  oil  yield  in 

James  could  not  sav  how  long  this  April  wa.s  made  up  of  7.57,173  bbls. 
could  continue.  The  fact  that  sev-  i  ol  crude  oil  from  Turner  Valley  or 

eral  hundred  feet  of  drift  on  the  j '25.252  barrels  dally  26.622  barrels  Central  Patricia 

"27"  vein  ha.s  been  in  good  ore.  witn  dally  in  April  1942:  35.795  barrels  of  Central  Pore.  , 

800d  ore  in  both  faces,  made  this  a  Valley  natural  ga.soline  or  1.193  bar-  Chemical  Res.  . 

^  prospect  when  it  could  be  de-  ipl.s  daily  <811  barrels  daily  in  1942i  ,  Chesrterville  .  . 

velopcd.  and  18.212  barrels  of  crude  from  i  ChNimium  .  . 

Work  is  limited  to  getting  veniila-  other  Alberta  field  or  587  barrels  :  Cochenour  Will, 
tion  for  the  ultimate  dev  elopmeut  I  daily  i309  barrels  dally  In  April.  !  Coniagas  .  .  . 
of  tb  s  vein  at  lower  levels.  '1942).  ’  Con’aurum  .  . 

The  company  has  three  explora- |  qqie  total  revenue  to  oil  producers  Cons.  Smelters 
liOn  parties  at  work  in  British  Coi-  Alberta,  mainly  Turner  Valley  ,  Denison  .... 

was  U12.960  or  $43,765  daily  com-  Dome .  l.,502  25.00 

.  Duquesne  .  . 

I  Eesi.  .Malartic 
■  Eldorado  .  .  , 

,  Falconbridgo  . 

Fed.  Kirk.  .  . 

;  Franeneur  .  . 

Gillic.s  Lake  . 


Icums  N’o.  1.  quarter  of  a  mile  to 
Ihe  rest,  whieh  topped  the  lime  at 
8.928  feel,  and  4,9.".6  feet  below  .sea 

level  This  provides  further  evi-  umbia  and  has  prospects  under 
dence  of  a  limeetone  uplift  to  the  ;  vestigation  in  Eastern  and  Western  pared  with  $42  936 

east  of  the  main  uplift  in  north  Canada.  _ _ ' 

Turner  Valley,  eonfirming  the  evi-  :  The  board  will  be  limited  to  seven 
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Dominion  Oil  Company  is  drafting 
plans  for  a  considerable  number  of 
".slim  hole"  wells  on  its  reservations 
in  ..souiheasiern  Alberta.  The  com- 
Pc3ny  holds  around  900,000  aeres  e\- ■ 


(IcM'hpnoiir  Earns  IVTorr 

In  Farr  Of  DiffionltipA  Net  ,\ftcr 


LOWER  EARNINGS 
SISCOE  QUARTER 


All 


God's  Lake 
-  Goldale  .  . 

('hargos  Show/''’'^ 


Toronto.  Cochenour  Willans 
Gold  Mines  reports  estimaird  net 
profit  for  the  nine  months  end^d 
February  28  of  $.33.3..586.  equ.il  to 


■16.600  ton.s.  recovery  of  .$791,007 
and  average  of  .$16  94  a  ton  for 
s'.milar  months  of  previous  year. 
The  nffieial  report  states  that 


tsl  -T'ober- '  mediately  .south  of  the  General  Pe-  '  ha.s  been  '’’f  ;  I['ross 

he  well  will  troleiim.s,  Kinsella  re.servatlon  and  ' regard  to  '3tan-  - 

5-17-9  16w4.,thc  Kinsella-Phillips  No.  1  well).  ! ' '  vear  w 
i,  ii,/,  i.n  ...  1  wilh  absenteeism  aeiiie.  In  over-  .''ver'  " 


tending  .south  from  the  Old  Man  meridian.  The  large  area  covered  lies 
River  between  Lcthbridge-TaPer.  <iiie  .south  of  the  Viking  and  Kinsella 
and  in  Ihe  Foremn.sl  area.  The.se  gas  fields  and  we.st  of  the  Wain- 
wells  w  ill  he  carried  to  the  top  of  bright  oil  field  and  the  Kinsella-  i ^  8  share,  a.s  compared  with 

the  Madison  limestone,  with  likely  Phillips  No.  1  test.  I  5'269.8'26.  equal  to  911  cents  a 

depths  of  .3,000  to  .3. .500  feet.  Survey;  4.  4  sharp  for  Ihe  nine  months  ended 

and  geological  parlies  are  now  in  the  Anglo-Canadian  Oil  Co.  has  also  February  28.  1942.  During  th-- 

field,  working  over  these  reserva-  rntered  the  Kln.sella  area,  obtaining  '  there  was  milled  4.3,7.30  tons, 

tion.s,  and  well  sites  will  be  staked  14.0O0-acre  reservation  on  C.P.R. 'lecovery  of  .$88906,3  .averag- 
n.s  soon  as  sufficient  information  on  ■  fownship  46.  ranges  11  and  $20.3.3  per  ton.  Contrasted  with 

.structure  bus  been  secured.  i  13  (adjoining  the  Dominion  OU  Co. 

4-  ❖  +  I  re.servaiion  to  the  west)  and  a  12.- 

In  tlie  Taber  oil  field  area.  Domi- ,  000-acre  reservation  on  C.P.R.  lands 

ninn  Oil  Company  has  .staked  loca-|  in  town.ships  43  ranges  9  and  10  tim- 

tion  for  another  new  test  - 
C.P.R.  .Vo.  74-17  R.  The 
be  drilled  in  L,.S.D 

quar'i,er  of  a  mile  south  of  Ihe  un  ^  ^  * 

.surce.ssful  Taber-C.P.R,  76-17-B  and  Dividend  of  3  cents  per  .share  paid 
little  more  than  that  distance  east  this  week  by  Command  Oils,  Limited, 
and  south  of  the  Tabcr-Provincc  No. '  brought  total  distribution  by  Coni- 
1  producer,  which  Is  making  around  ntand  since  the  initial  dividend  of  2 
200  pounds  of  cleflii  oil  per  day.  !  cents  in  September  1941.  to  9  cent-s 
Tile  new  location  will  bo  drilled  ppr  share,  amounting  to  $144,199.  In 
with  the  light  rotary  now  at  Domi-  addition  to  the  two  producing  "Com- 
n'on'.s  Taber- Provinee  No.  .37-1S-B I  ntand"  wells.  Command  OU.s,  Limit- 
w  hich  w  as  drilling  last  w  eek-end  at  pfj  50  pp^  pent  interest  in  Ace 
2..30n  feet  with  completion  expected  Royalties.  Ltd.  The  Ace  No.  1  well 

i  is  a  substantial  producer. 

*  56 

Mast  extensive  search  for  oil  and 
gas  ever  made  in  the  province  of 
;  Saskatchewan  i.s  now  under  way  with 
I  expectations  between  thirty  and  fifty 
I  wells  will  be  drilled  this  summer  un- 
I  dcr  the  direction  of  well  known  geo- 
'  logists,  petroleum  engineers  and 
drilling  crews,  according  to  Hon  W. 


Decline  of  .$10,000  from  L.Tst 
Year  a(  ?77.603 
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Goodlish  .  .  .  . 
-Iraham  Bousquet 

Gunnar  . 

Halerow  Swayze 
Halliwell  .... 

Hallnor . 

Hard  Roek  .  .  . 


.•gi.seoe  (lold  Mines,  Limited,  re¬ 
ports  for  first  quarter  of  this  year. 

Ilte  -3  month.s  ended  .Marrh  .31st  last, 
net  operating  profit  of  $77.60,3  aft"r 
operating  costs,  dopreriation  and 
federal  and  provineial  taxes.  This  j  Marker  .  .  . 
profit  i.s  equivalent  to  1.67  cents  per  Ma.saga  ... 
share,  on  4.640,06.3  shares,  on  which  1  Hoilinger  .  .  , 
dividends  are  being  paid  at  the  rate  '  Low  ey  ... 
of  1 ’■-•  cents  quarterly.  In  the  first ,  Mud.son  Ray  . 
quarter  of  la.st  year  the  net  profit  ;  In.spirat ion  .  . 
amounted  to  $87,31.3  equal  to  l.SSiIot.  Nickel  .  , 
ent-s  per  .share.  ,  Jack  Waite  . 

income  was  .$43.5, '266  in  Ihe  Jason  Mine.s  ■ 
period,  against  $150,021  In.st ' -lyllicoe  .  .  . 
over-  "bile  operating  eost.s  were  Morr  .Addison 

romp  too  great  a  curlailmenl  in  dp-  I  sPrnpwhat  low  er  nl  $29.5.119  as  com  |  [<irk  Hud.  .  . 
velopment  work  tonnage  milled  was  "i'h  $2'99..59.5  for  initial  quar-  -ai'C  .  ■ 

reduced  from  170  to  1.50  tons  n  day,  '  'f''  '’f  '^'^2  Comparative  figures  for  ,  Kiyk  j.'",' 

The  grade  rtf  ore  has  held  up  and  qu.arter  follow: 

— Qiisrtrr  Enriptl  .sinrrh  31 — 

utte,  tote 


.  l.,502 

25.00 

23'’« 

24.00 

■t  \ 

25.50 

18  75 

.  1.500 

.07’, 

.07 

.07 

1, 

.10 

.04 

.  32.430 

1  45 

1.26 

l.,37 

•  10 

1.45 

1.09 

.  9.800 

99 

.90 

.90 

—  9 

1.20 

.80 

.  1,445 

400 

.3  90 

1  no 

-10 

4.20 

3.10 

.  .57.400 

,05 -L 

.0.3 

.05 

:  Ih 

05  '-4 

.02’, 

.  11.900 

.27 

.23 

.27 

1  5 

.32 

.18 

4.000 

.0.3  ’, 

—  '-fr 

.0-4 

.03 

.  25,000 

.0.3 

.01  S 

.02 

1  ’, 

0.3 

01 

.  11,200 

.22’, 

.21  ’,s 

.22 

—  1 

.29'i 

12'-i 

.  .3,500 

.12’7 

.12 

12 

■f  1 

13’, 

10 

.  1.000 

.14 

19 

.12 

.  500 

.02  N 

t  ■'« 

.0.3  ’  1 

02 

.  3.  OOP 

.1)1’, 

.0-1’, 

ni'. 

06-4 

.03 

2.300 

.01  ’, 

.01’, 

01 'A 

.01’, 

.01 

.500 

.02 

.... 

.02 

02 

.  17.100 

.11’, 

.13’-, 

14 

.17 

1  p; 

.  1,900 

03’, 

-  ’-J 

.01 

03 

>  3*30.500 

.07’, 

.0,5 

.06', 

•  1’j 

.07’, 

04 

.320 

3  15 

:  20 

3.55 

2  50 

.  1.3.400 

.52 

.16 

.51 

1  3 

..58 

40 

.  8,000 

.03 

.02 

0.3 

.03”, 

02 

.  4.000 

.■>0 

17 

•JO 

•  3 

25 

.17 

1 .570 

9.60 

9. '2.5 

9..5n 

•  15 

IP, 

8..50 

.  11.850 

.22 

.2f) 

.22 

■  2 

22 

17', 

.  710 

31.00 

.30,00 

31  .fiO 

’  1 

Cl 

26’, 

.  2,700 

.30 

.28 

.30 

.... 

..3.5 

.26 

.  1.119 

37  75 

.36,50 

36.. 50 

-  1’. 

39.75 

33.00 

.  8,700 

.08', 

.07’, 

.07 'i 

—  '  t 

.10 

.06 

.  6.70(1 

.20 

.19 

.20 

t-  1 

.2Pj 

13 

.  1.000 

.02’, 

.... 

.0.3 

.01  •■* 

D-  ei  ' 


IMMI-.M 

eiio. •.!).■> 
es,  t.sr. 


within  a  week. 

4  4 

Korea  nols-Oeema 


+ 

No.  1 


well,  at 


OIL  ROYALTIES 


Supnixd  hy  Th»  Oil  Knyolyy  Dcaltr, 
Asiociotion  of  Ontorio. 


IS  running  at  its  all-time  high  at 
$28  per  Ion,  and  has  helped  to 
cushion  thp  lower  tonnage  mille,-| 
during  the  past  few  months.  The 
deep  diamond  drilling  results  so  far 
have  been  good. 

j  \'c(  rr<'*fit  .  TT,r,n::  .s7,.",i; 

Nt’Rus  MaintaiiiK  Ore  ~ 

Reserves  And  Outpiii ;  I*-'’''”* 

— -  -  Gents  For  !•  .^fonlli' 
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nKTAU,  rnitE  list 
PROUltIMi  noVALTIES: 

Mir.  t.'i  Offerins  Paid 


Toronto  --  Negus  Mines'  opera¬ 
tions  have  been  .sot  isfaetor,\  and 
,  favorable  despite  .idverst  ebnrtitions 
regarding  labor  and  supply,  and 
produetion  has  been  maintained  at 
Kerr.  Minister  of  Natural  Re-  'the  rate  of  around  $60,000  mopibly.  ; 


Name : 

.\.  r  Nn.  1  <;, 

.Mil  oil  In..  X( 

'IrOo.:  . 

.\Ui  Oil  Inc.  Nr 

Net  . 

•Mil  Oil  In.-.  N- 


Ali.'i  Oil  tn..-.  No, 

Net  . 

,\llic.|  No.  1  Pfd... 
.\rrr.T\-  Nc.  I  Net.. 
.\rrr.w  Nn.  C  Net.. 
Allas  No.  I  Net  Pf.|  toe 


<{uola,  Pri.-. 

Approx.  Per  tTe  Per  let 
. . .  r.s,'i  $  .  ' 

5.  1  ‘ 

_  77.60 : 


I. (00.00 
I  'jO.!  no 
I  .Siu).n.| 

gon.oo 


At  la:-  Hr  L»oni 

.Vo 

g  roi . 

4j0 

no 

g'-’3.20 

.\fla.s  Fr  Doni 

No 

rrri . 

i;;ii 

rt.'on.on 

J>  Z-  Ji.  Nr-l  PM.... 

7n 

l.ono.ni) 

rs.no 

Li.‘l  Crc.it  .N 

o.  o 

PfU . 

113 

l.'W^n.no 

46.4(1 

Inil''p‘>n4ent  No.  1 

POI . 

l'(»0 

5,oon,nr) 

6*.  17 

]  n'l^P'^ri'lcnt,  N 

n.  1 

1  ;  rF.c;.7  . 

•.'no 

71.67 

•Mijoi-  Oil  tnv. 

Nn. 

1  Pf.l . 

9,’> 

no 

4S.4(i 

Miji.f  Oil  Inv. 

No. 

1  . 

a.’i 

4P.gn 

•Mijoi-  (,iil  Jn\. 

Nn. 

:)  Srt  . 

n.v) 

JlJO.fRt 

Maj'tr  Oil  Jn\'. 

No. 

-  i.Jrox.'t  . 

17S.no 

.Mijoi-  Oil'  Jnv. 

-No. 

NVi  . 

7.t*on.nn 

ri,5.'.'o 

M.-ij”!'  Oil  Inv. 

No. 

Ol'Yif'S  . 

.'iS8 

gag.  so 

.Mij"i  Oil  Inv. 

N'n. 

t  Net  .  . 

IL’.j 

4P.:v) 

M.-ij'ii-  oil  *n\. 

Nn. 

I  . 

It’.s 

.Mij'o-  Oil  Inv. 

No, 

T  ff.l . 

.VXI 

7.3^. 'HI 

Oil  Itn. 

No. 

7  Of  iris  . 

.SDO 

2n”.4o 

.Mij'M-  Oil  Inv. 

No. 

7  l.'M . 

,V'M| 

Knn.fMj 

.Mij'T  Oil  Ins. 

No. 

s  IT-I . 

pK.sn 

Mij"i-  Oil  ln\. 

No. 

-S  Or..  ."  . 

C- J 

Pl.IJn 

Mijoi-  oil  ln\. 

No. 

S  |)f.} . 

1  .■^no  nf| 

Mijoi'  -(>11  ln\. 

No. 

;>  POI . 

ri.o 

4/Min.fVi 

Mijoi-  Oil  Ins, 

No. 

it  Y.il  O.''  . 

131.00 

AJhj'T  ‘->il  In\. 

No. 

(I  Df4 . 

oJO 

t  ,Rftn  f>0 

•Miracl"  No,  ( 

\'ct . 

po,  r,' 

Miratl*'  No.  1  ' 

1*03^ 

r,on 

1  ‘.'o 

■Miratlo  No,  'J  r 

M.. 

•JOf) 

fino  no 

01  16 

Mir.-ulo  No. 

$g.-bO 

.N'oi-i  hclonmcl  N 

n.  I 

Pf.l . 

Tcsiin* 

.Norihclonmol  N 

n.  1 

Pfrl . 

Te.sling 

l.nnn.oo 

X»>itlulonnif»l  No.  I 

iSi'Oi^.s  . 

Tost 

ms 

.ynno.YVi 

rtmoss  n  No.  1  Pf'l.. 

>20 

1 

W  inilli  Nn.  1  Pfei. . 

St 

poo.no 

27. tin  ; 

source.s,  for  province  of  Saskatche¬ 
wan. 

Drilling  i.s  now  in  progre.ss  in  all 
part.5  of  the  province.  Some  of  the 
greatest  activity  centres  in  the  area 
.south  of  Regina,  and  Moase  Jaw.,  the 
Minister  said.  During  the  past  three 
.years,  expenditures  in  th»  search  for 
71.67  oil  have  exceeded  $1,000,009  the  De¬ 
partment  of  National  Resources  re¬ 
ports. 

♦  +  + 

When  the  Shell  Exploration  tAl- 
bertai  Limited,  staked  its  initial  well 
in  the  Jumping  Pound  area.  2,5  miles 
V  r.st  of  here,  it  did  so  on  the  assump¬ 
tion  that  the  well — Shell-Norman  No. 
1— might  reach  iis  Madison  limestone 
nbjeetive  as  .shallow  as  7,300  feet, 
but  on  the  other  hand  might  have  to 
go  a.s  deep  a.s  10.500  feet.  The  rig. 
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shareholders  were  told  at  tlie  an- 
'  niml  meeting.  Latest  report 
j  the  Mine,  Ma.v  16.  slates  that  ore 
I  resortes  have  been  maintained  at 
approximately  the  December  figure, 
whieh  was  the  highest  in  Ihe  his¬ 
tory  of  the  mine  here  this  week. 

The  mine  has  enjoyed  very  favor¬ 
able  relations  wilh  its  employees 
Ihrougli  an  expenditure  of  $lS.onn  pypioration 
to  $20,000  on  a  clubhouse  and  re- 
creoiion  equipment.  It  w-as  felt  this 
had  been  inatriimental  in  helping 
the  company  maintain  a  crew  of 
between  80  and  90  men,  whieh  is  the 
regular  quola. 

A  group  of  elaims  located  four  or 
five  miles  from  the  Negus  mine 
have  been  optioned,  on  whieh  the 
geological  .structure  is  described  as 
being  similar  tn  that  on  Ihe  Negu.s. 


Toronto  Lamaque  Gold  Mine.s 
reports  lor  1  months  ended  April 
.30th  a  net  profit  estimated  al  $.375.- 
638.  equal  to  12.5  rents  per  share 
Prodiieleion  for  the  period  was  $L- 


I  0,58,616  from  the  treatment  of  102 
from  255  Ions  of  ore  for  on  average  re¬ 
covery  of  $10.3.5  per  ton.  The  nr 
handled  an  .average  of  852  Ions 
daily,  rising  from  832  tons  daily 
January  to  89.3  ton.s  in  April.  The 
rate  \ias  a.a  low  as  807  ton.s  o  da,\ 
last  November. 


that  company  retains  its  option 


general  expense  $76,719,  deprecia¬ 
tion  write-offs  ■1.8,000  and  re.serve 
for  taxe.s  $171,5.30. 

Only  11  feet  of  new  ore  w  as  de¬ 
veloped  during  the  period,  on  the 
2,I0(l-foot  level.  Ihe  grode  being 
$17.80  and  the  average  width  si.x 
feel. 

Despite  this  .small  amount  of  new 
ore  developed,  however,  ore  re¬ 
serves  were  up  some  ,51,fi00  Ions  lo 
a  total  of  1,18,8,001  tons,  averaging 
$9,72  per  ton  eompared  wilh  1.1.30,- 


tion  to  depths  of  12,000  feet,  or  more. 

It  i.s  now  apparent  that  the  key  test  work  to  hold 
Is  going  to  be  as  deep  as  the  original  standing, 
maximum  estimate,  but  the  company  | 


through  doing  necessary  a.s.«essmeiit  804  tons  averaging  $10.10  ol  the  end 


the  claims  in  good  of  1942. 


of  the  lime  and  production  regardlps.s 
of  the  depth.  At  last  report  drilling 
w'as  proceeding  below  9.215  feet  deep 
in  the  Blairmore  formation.  A  core 
Is  to  be  taken  in  the  immediate  fu-  : 
ture  to  provide  geological  informa-  : 
tion.  In  a  few  da.v.s,  it  Is  planned  to 
run  and  .set  7-inch  casing,  to  .secure 
the  hole  again.sl  caving,  after  which  I 
i  drilling  will  bp  continued  tn  seaifh 
of  the  Madison  objective. 

4  4  4 

British  Dominion  Oil  and  Devel-  j 
opment  Corp.,  Ltd.,  has  ad’  lsed  that 
its  remaining  treasury  .shares  have 
been  .sold  to  R.  M.  Stillman  of  Tor¬ 
onto. 

The  company  explains  that  in  Aug-  i 
list,  1942,  the  company  borrowed  $5.5,-  i 
promls- 


Terk  Hiiglii's  FarningH 
7.7  OiilB  For  4<  Months 


Lapa  (".adillar  Gold 

ReaHv  To  Shut  Down 


Toronto.  —  'I'cok  -  Hughe.a  Gold 
Mine.s  reports  estimated  net  profit 
of  $.368.60.3,  equal  to  7.7  cents  per 
.share  on  the  4,807,144  issued  shares 
of  eompan.v  for  the  first  four 
months  of  the  current  fiscal  year. 
Production  for  the  period  emounted 
to  $412,376  from  the  treatment  of 
32.210  tons  of  ore  for  an  average 
recovery  rlT  $12.80  per  ton,  while 
operating  cost.a  were  $214,816,  or 
$6.67  per  ton.  This  left  an  operating 
profit  of  $197,560.  to  which  was 
added  investment  income  of  $2.33.- 
'292.  Taxes  for  the  period  were  esti¬ 
mated  at  $62.'2.50. 

The  .summarv  of  new  ore  dcvel- 


sory  note  for  one  .year  at  5’3  per  cent  during  ihe  four-month  period  ter  all.v  h'gher. 


'I'oronfo.  Lapa  Cadillac  Gold 
Mines  (19.37)  Limited,  state.s  that  'n 
.March  quarter  production  amounted 
to  $92,865  and  operating  expense 
$83,566,  leaving  an  operating  profit 
of  $9,298.  Due  (o  the  labor  situation 
it  ,  was  found  neces.sary  to  discon¬ 
tinue  mining  in  May  and  to  draw 
on  the  .stopes  for  mi'lfecd.  Work 
will  probably  een.se  during  present 
month  as  the  ore  is  exhausted. 

Delerioraton  in  the  labor  .situa¬ 
tion  resulted  in  the  milling  of  an 


tons  monllily  during  th'  previous  six 
months.  While  the  grade  was  main- 
fained  the  operating  casts  were  ntO- 
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is  very  brief.  The  only  new-  ore 
opened  up  was  on  the  fifth  level, 
the  amount  developed  was  15  ft., 
averaging  $10.20  per  ton  across  6 
feet. 

De.spite  thi.s,  however,  thp  report 
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interest  with  the  proviso  that  the 
loan  could  be  repaid  in  .stock  at  15 
ecni.s  a  .share  if  Mr.  Stillman  so  de- 
.sired.  On  June  1.  stock  to  the  amount 
of  366.666  wa.s  issued  tO  clear  off  the 
loan  with  iniere.st  in  full.  The  com¬ 
pany  then  accepted  Mr.  Stillman's 
offer  of  '23  cents  a  share  for  the 
balance  of  the  company's  treasury  I  figure  given 

slock  of  147,938  shares,  all  payable  .  i„ate,st  .  figure  is  317.788  tons,  com- 
by  June  5.  i  pared  with  318,966  tons  four  months 

<•  +  '  previously. 

Dividend  of  3c  per  share  paid  by  _  .  - 

Command  Oils  on  Ma.v  15  brought  j  Growing  iniere.st  in  the  Taber  oil 
$39,633  to  the  parent  comiiany.  Com-  i  jjpio  indicated  with  the  recent  an- 
monweaUh.  Since  Commonwealth  nouncement  by  the  Alberta  Depart- 


ilh’d 


In  April.  4.322  tons  were  mil 
for  praiuction  of  .$.37,165  for  .in 
averngp  recovery  of  $8  65  per  ton. 
.An  operating-  porfit  of  .$9,616  was 
earned  for  the  month.  It  ha.s  been 
possible  to  increase  the  tonnage  to 


Halliwell  Preparing  Redueed  Profits  For 

To  Produce  Fluorspar  Voiing-Davidson  Mines 


Produetion  of  fluor.^par  within  Ihe 
montli  at  the  rate  of  at  lea.st  a  car¬ 
load  daily  Is  expected  by  Halliwell 
.shows  ihol  ore  re.serves  a.s  at  April  over  2fi0  ton.s  per  day  and  exhau-stion  Gold  Mines  from  its  wholly-owned 

.30  were  only  slightly  under  the  o.'  broken  ore  re.'^erves  is  expeet-od  snb.!;idifti-y.  Dominion  Fluorspar  Coin- 

the  end  of  1942  at  any  time.  ,  pany.  An  engineer  and  crew  will  be 

property,  near  Madoc.  next 
-Madsen  Has  6-Years  "e?k  .setting  up  equipment.  Additlon- 

.  al  equipment  has  been  ordered  and 

Ore  Reserves  SnoMll  delivery  is  expected  not  later  than 

- -  I  June  15.  Production  should  start 

Toronto.  -  Mad.sen  Red  Lake  Gold  j  shortly  thereafter.  There  is  a  ready 

■Mines  has  ore  le.seiwe.s  sufficient  for  j  market  for  fluorspar  and  the  corn- 

six  years  without  considering  any  pany  anticipates  a  good  profit  quick- 


directors  last  November  advised  cau-  ment  .of  Lands  and  Mine.s.  that  ap-  ..  .  . _ _ 

tion  in  new  development  undertak-  ;  plications  for  iretrolcum  and  natural  ore  below  the  seventh  level,  which  iy  from  shipments 
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.'ti.ipr  No  0  hi?  succofOod  In  nmng-  I 
ills  finantea  aiyl  has  resumed  drilling,  i 


ings  until  conditions  became  more 
favorable  as  regards  government  ro.v- 
alties  and  taxation,  the  modification 
in  both  provincial  and  federal  regu¬ 
lations  has  been  effce.rd.  The.sc 
changc.s,  it  Is  thought,  ma.v  re.storc 
Commonwealth  to  the  list  of  active 
development  companlc.s.  Policy,  a.s 
.stated  la.st  November  called  for  btiild- 


welli)  :,i(.Mj,(iu* ;  proposed  to  resume  dividends. 


That  Halliwell  ha.s  many  wide- 


Toronto.  -  Annual  report  of 
Young-David.son  Min^s  for  IJ412 
shows  operating  profit  of  $33&.l93 
after  taxes,  but  before  (lepreeHtion. 
eompared  wilh  $306,869  in  the  pre¬ 
vious  yeoi. 

Divisible  profit  was  $406.0.32  of 
which  Young-David.son  received  20'"., 
or  $81,206  eompared  with  $65,691  the 
year  before. 

Curieni  assets  total  $5,3,681  and 
current  liabilities  $1,788,  leaving 
work  ng  capital  of  $51,896,  compared 
with  $.36,680. 

At  December  .31,  broken  ore  re^ 
serves  amounted  to  1,191.750  tons 


.SIGMA  pkouhtion  off 


ga.s  reservations  on  79,805  acres  east  has  been  the  best  level  opened 
of  Taber  had  been  accepted  from  the  dale.  .spread  and  aciive  Intere.sis  beside.s  (,^;nst  868.000  tons  at  the  end  ot 

Northwest  Company.  Limited.  The  Three  dri'l  boles  to  a  depth  of  the  fluor-spar  properly  Is  evidenced  |  jh"  previous  year 

last  area  involved  .surrounds  Ora.ssy  20  ft.  below  this  level  indicated  ih"  by  the  fact  that  it  i.s  now  about  to 

L.ake,  Purple  Sprngs  and  Fincastle.  ore  was  eoniiniiing,  both  a.s  regards  proceed  wilh  work  on  a  nickel  prop- 

The  application  of  Major  Oil  In-  grade  and  width.  By  including  this  eriy  in  Macl.ellan  Township,  Siid- 

vcstmenis.  Limited,  for  petroleum  ore  and  allow  ing  .50  ft.  below  the  i  bury  district,  ha.s  a  substantial  inlor- 

and  natural  cas  reservations  on  19.- i  7th  level,  a  further  1.50,000  tons  ps;  in  a  mica  property  near  Ottawa 

{too  acre.s  in  the  district  20  miles  west  '  could  be  added  lo  rcierves  .Since  which  is  now  In  pi-oducilon  and  ha.s  nervative  estimate  Is  said  to  Indicate 

of  Parkland  wa.s  abo  accepted.  j  the  end  of  the  fisral  ye.ir  '200  ft.  of  f,  sub-stantial  note  and  .share  interest  ,  an  ore  reserve  tonnage,  hliKked  O'jt 

❖  -d-  drifting  ha.s  been  done  on  both  the  hi  the  New  Calumet  zlnr  mine  near  '  to  the  fifth  level,  sufficient  for  P'.er 

The  Imiterial  Oil  group  h.i.s  .staked  6th  and  7th  lr\els.  Ottawa,  which  i.s  .scheduled  to  begin  ten  years, 

location  for  another  new  well  in'  Dn  the  61  h  lex  el  an  nrebody  was  production  this  .summer.  A  large  in-'  - ^ — 


Weldon  C.  5’oung.  president,  states 
that  during  I  ha  fir.al  quarter  of 
194.1  an  additional  1.35.000  tOn.s  of 
ore  has  been  broken,  making  enough 
ore  for  at  least  four  years.  A  coh- 


.Sigma  .Mines  (Quebcci_  Limited,  ^orth  Ttmter  Valley.  The  well.  Rot-  opened  for  62  ft.  averaging  20.1  ft  ^i.^o  held  in  Dumieo  Gold  The  VMhticial  Timet  reAchet  • 

reports  .May  output  at  $216.i2S  groi.',  nliie  No.  72,  will  be  drilled  m  L..S.D.  ,  "  idth  and  grading  .311  ounce  pci'  forp  .  which  bold-s  a  gold  pi-operty  elfeti  of  people  who  Are  Intereeted  la 
from  29,503  tons  milled.  IhlA  com- ,  j.s  jj.ao-Sw.'v  qu.irter  of  a  mile  west  'on.  On  tb<'  7th  le\ e|  61  ft.  of  ore  adtomuig  Beattie  Gold  Mines  in  Cue-  -  and  Able  to  buy  imettment  lAcnrl- 
paros  w  ilh  $222,485  for  April  and  j  2  I '''  a-s  op-n-d,  averaging  8.7  ft,  in  i  bee.  Iti^. 

with  $262,478  for  May,  1942.  1  ( width  ond  grading  .2-4-i  oz.  '  ■'  •'  ' 
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CROP  PROSPECTS 
NOW  PROMISING 
WESTERN  CANADA 


AT  tHE  LOOKOUT 


WFSTFRN  fANADA  continued  from  page  1 

H  tllJ  1  1  viallrtl/ri  j autlioriiv  over  indus-  30  industrial  material  prices  0.2  points 

-  ilrini  production,  ■similarly,  ' n  96 9 

...  ,  I  .  ,  •  May  28.  For  five  foods  there  was  an 

Moisture  Conditions  Fine  Hndi  Canada,  (lovcrnment  concessions  advance  of  0.2  points  to  94.6 

Another  Big  Crop  .Appears  to  j"  rested  by  strike  threats  svould  pi  this  interval,  due  to  increases  for 


Be  Good  f^ossibilit.v 
SEEDING  IS  FINISHED 


so  undermine  responsible  labor-  cats  and  steers  which  outweighed  de- 
ship,  that  only  losing  battles  i  na  clines  for  wheat  and  hogs.  The  man - 

sieidv  relrnt*  could  be  exDcctcd  “facturing  materials  series  stiffened 
sieads  retreat  couiri  do  expccreu  ^  j  g2.7  on  an  advance  in  resin. 

in  the  future.  nhile  the  .stable  erouD  of  12  items 


-  in  the  future.  while  the  stable  group  of  12  items 

Special  torrcspondcnce  Governmental  authorities  have  held  steady  at  116.0. 

Winnipeg  —  Following  the  pattern  I  ,.c3j.|,pf|  crisis  where  nothin.^  Exceeding  the  previous  13-.vear 
of  oihcr  crop  years,  but  from  10  to  ,  resisting  both  of  92.5  in  July  1937  Canadian 

U  davs  behind  normal  m  growih.  the  |  .  i  i  farm  product  prices  moved  to  a  new 

prau'ics  are  everywhere  verdant  and  I  f-T''”  I'rcssurc  groups  and  aboi  3^5 

promising  Maniioba  and  the  eastern  pressure  .croups  can  w.ard  off  an  7  while  the  month’s  closing  figure 
areas  have  been  given  a  liberal  soak-  inflation  niomcnlum.  .Aggressive  of  94.4  indicated  a  gain  of  1.9  over 
ing  by  the  recent  rains,  while  cx- !  ipQj,|,|j..„,.,)^jpg  (.|c„icnls  have  pre-  the  final  April  level.  On  higher  prices 
ceptionally  cool  weather  has  i  ,.j„jtntcd  such  a  si'u.ntion  where  O'f.  potatoes,  onions  and  praii’ie 

led  the  young  grain  to  develop  stur-  j  '  ‘  ' _ iiL-„u.  1,.  products  advanced  2.7 

dy  roots  which  will  stand  it  in  good  .ipPC‘*scmcnl  is  likely  o  79  7  during  May,  while  an 


— i  Seasonallyi  Adjusted  Index 
..mm.rn  Gnscljusled  | 

Base  100  •  Average  1935  lo  1939 


HieBANKoT  I 
NovaScotiaT 


.stead  in  the  hot  periods  to  come.  ;  be  construed  onl.v  as  weakness. 

With  seeding  ever;,  where  virtually  |  - 

finished  there  is  nothmg  the  farm-  |  Another  Advance  in 
ers  can  do  but  wait.  1  ■phg  of  Living 

So  far  as  soil  moisture  i.s  con-  ;  .  .  _ 


points  to  79.7  during  May,  while  an 
increase  of  0.6  points  to  119.1  for  ani¬ 
mal  products  reflected  stronger  quo¬ 
tations  for  certain  livestock  items  and 
.sheepskins  which  outweighed  a  mod¬ 
erate  seasonal  reaction  for  eggs. 


cerned  the  whole  of  the  West  is  now  !  The  Dominion  Bureau  of  SUtis-  ^  - 

above  normal,  pariicularly  Manitoba.  ;  tics  cast  _of  living 117,6  i  Holiday  Affected 

Apm  i  m  ne-i  on  May  1.  The  Car  Loadings  Inde.x 
produced  ‘  their  record,  if  belated,  j  May  increase  was  affected  by  group  Carloadings  for  the  week  ended 
harvest  The  current  season  consc-  '  indexes  for  foods,  rents,  and  miscc,-  ^lay  29  dropped  to  62,003  cars  from 

qucntlv,  lias  manv  similarities  to  the  :  lancous  items.  The  food  index,  which  57  ^57  for  urp  previous  week  and 


I  tion  from  the  point  of  view  of  aceom» 

INDEX  OF  INDUSTRIAL  ACTIVITY  IN  CANADA  plishmcnt,  or  even  promise  of  ac» 

complishment,  has  developed  in  those 

1936  1939 _ 1940  194-1  194-Z  194-^  sessions  devoted  to  problems  of  man-* 

190  —  ■  - - 190  power  supply  and  allocation.  While 

II  "  Seasonally  Adjusted  lnd«  -s  ji  _  MacNamara,  deputy  minister 

Unadjusted  I  ****  '^PPunded  the  theory  of 

170  I  '  -  _ — y-^,  no  compulsion  as  applied  to  the  transfer 

Base  100  •  Average  1935  to  1939  f  faw  of  labor  from  less  essential  to  more 

160  - - /-  V*  — - -  160  essential  occupations  the  dissappoint- 

ment  at  the  apparent  lack  of  a  de- 

iso - ISO  finite  labor  policy  was  evident 

.throughout  the  session. 

y  Manpower  remains  the  biggest 

,30 _ •♦•** _ single  problem  confronting  Canadian 

industry  today.  A  year  ago  it  was  the 

no - ^  question  of  finding  men  and  of  in- 

NOVASCOTIA  dustrial  relations  which  it  was 

MO  - no  thought  could  be  solved  by  the  ap- 

plication  of  a’general  labor  manage- 

*00  — V - ^ -  100  ment  policy;  today  the  question  is 

. ^  distribute  the  available  skilled 

_ MOVEAiENT  OF  THE  COMPONENT  INDEXES _  help  according  to  actual  needs,  as 

I  EMPLovMaMT  i  Freight  surpluses  of  labor  develop  in  one 

I9Q  ,  Seasonally  Adjusled _ Saa«on«ii»  A/ij..«ia/i  branch  or  industry  while  shortages 

Unzuljusted  /'m  Unadjusted  become  aggravated  in  others.  All  the 

igo  _ -f— -  - '• - -] _ _ jgQ  time  labor  relations  have  remained 

\  on  the  same  unsatisfactory  level. 

*^0  - -  - - — — —  "  no  Tire  need  for  a  distinct  announcc- 

./  j'  /  y  ..  nient  of  definite  plans  which  would 

‘6°  reach  farther  into  the  future  than 

_ _ _ /t^  Z _ y  next  week  was  felt  keenly.  A  policy 

/V  following  temporary  expediency 

140  f / _ _ 140  can  obviously  not  be  followed  for 

y’  very  long,  without  having  disastrous 

ISO  ■■■  - -  - —  ■  - -  ■  -  - . .  130  effects  upon  both  production  and  na- 

1941  194-3  194-1  1943,  '  iS4A  tional  morale. 

————————————————— That  part  of  the  convention  then. 

The  Bank  of  Nova  Scotia’s  Index  of  Industrial  1  at  which  it  was  roughly  maintained  during  the  b'’tlcr  which  concemed  itself  with  maii- 


MOVEAiENT  OF 
I  Employment 
Scdsonslfu  AdjusLfid 
•—  Unzul justed 


THE  COMPONENT 


iPONENT  Indexes 
I  Freight 
•  Seasonally  Adjusted 
.  Unadjusted 


•  ’•op  year  of  1942.  but  it  is  rather  ;  mounted  from  128.7  to  129.9,  con tri-  60,386  in  the  rorresponding  "  eck '  1q  jp  preliminary  figure  of  182.5fY>  <’'.e  of  last  .vear,  the  bank  says.  Correction  for  normal  power  problems  and  selective  service 

too  much  io  ho)>e  that  another  bum-  'buted  the  major  part  of  the  advance,  of  7942,  the  Dominion  Bureau  of  1  7-34  pgbruarv  \t  factors  is  rcsponiiblc  for  the  recent  marked  upturn,  was  largely  confined  to  questions  and 

ppr  yield  wdl  come  to  the  West  this  :  Although  eggs  recorded  furthci- slight  statistics  reports.  The  24th  of  May  -  ^  hi-hnr  .ht.n  vrt.,.  a--  .nri  January,  freight  loadings  have  risen,  contrary  to  answers  concerning  the  functions  of 

.^Pap  ;  declines,  meats  were  generally  higher  aHf,Qugj,  j,o(  ^  legal  holiday  for  the  fbis  level  it  was  O/c  higher  than  a  jcai  BbU,  and  a.,  a  usuai  seasonal  movement,  while  the  other  com-  the  machinery  as  it  exists  now  and 

‘  Todav  m  the  mo'-t  advanced  dis-  and  potatoes  and  onions  also  increas-  fjp^t  time  in  years,  was  probably  a  new  peak.  In  the  most  recent  two  months,  the  index  ponent,  e-nployment,  declined  much  less  than  would  the  steps  which  would  feature  future 

U’lcts  tile  wheat  is  Tbout  eight  inches  ,  cd  in  price.  The  rent  index  gained  factor  in  this  decrease,  the  Bureau  appears  to  have  definitely  broken  through  tne  "plateau  ”  have  beer,  expected  from  the  experience  of  the  past.  opei-ations  of  the  Department  of  La- 

high,  and  the  coaixe  grains  relatively  ,  fractionally  from  111.3  to  111.5.  The  says.  - - - - bor  and  the  Selective  Service  direc- 

shoner  Tlie  recent  fra-to  apparently  :  niisccllancous  it^  i  ^  11  AMilf M  I  AaL  S?AM  Tavt  Itad  been  found  suitable  in  w'ar-timc.  toratc.  Tlic  elucidation  supplied  b.v 

did  htile  damage  Pastures  have  con- :  from  10., 7  to  mo  due  to  an  ad-.  19^^  LOOK  rOF  1  OX  This  idea  lias >cn  strengthened  by  the  v-dous  government  officials 


high,  and  the  cc?ar:c  ^:rain:>  relatively  j  fractionally  irom  iii.J  lo  ui.j.  me  ^ays,  - - - - bor  and  the  Selective  Service  direc- 

shorter  Tlie  recent  fra-to  apparently  :  miscellaneous  it^  mdex  increased  Jhe  carloadings  index,  on  the  ba=c  |  «£.  ■  ■  Tav  Itad  been  found  suitable  in  w'ar-limc.  t-oratc.  Tlic  elucidation  supplied  b.v 

did  little  damage  Pastures  have  con- :  from  10.. 7  to  108  0.  due  to  an  ad-  i9.,j.i9o3  equa  s  100,  stood  at  too..  j|||2pi|J2QTI|r0|5  IQQIC  |- flr  I  flY  This  idea  has  been  strengthened  by  fbe  v^j.-ious  government  officials 

sidcrablv  unproved,  and  livestock  i 'ance  ui  the  periodicals  sub-tro  p.  during  the  week  ended  .la.v  29  criti  j  industry  has  not  com-  present  has  of  coui'se  been  covered 

looks  e.xccp’.ionally  healthy.  Even  the  '  Dl*  A  A  AA  A  Ta  DuSM  llfAl«l/SMA<  OaaSI'aI  extraordinarily  in  reports  which  appeared  tnunc- 

bald  prairie  areas  appear  to  have  sub-  fuel  and  light  at  lUT.  clothing  at  „cck  and  144.6  in  the  coircspondiiioj^n®  1100©  IQ  Kyim  ^Al*lr|||ff  I  AnifAl  taxation  which  has  been  insti-  diately  after  the  deliberations.  It  ia 

f-taniially  mcrcased  the  number  of  ^  1-0  2,  and  homefurmshuisS  and  ser-  week  of  last  .year.  Nime  January^ T ,  Iq  Iq  iipiLfll  Canada  since  the  outbreak  doubtful,  however,  if  these  clucida- 

cattle.  vices  at  117.8  loadings  totalled  I..:.b0,ol0  cars  .t- j - -  of  the  war.  Tlic  speaker  took  time  out  tions  were  satisfactory  to  the  listcn- 

With  his  gi’ain  all  sown  and  what  j  presenting  a  dccrcy^e  ot  .s.o  “om  (Ocntinucd  from  page  1)  There  has  been  general  agreement  to  insist  that  if  there  had  been  no  ^rs  who  hoped  to  obWin  some  clari- 

l‘X)ks  like  a  good  June  period  shaping  !  Industrial  Employment  f  nf  s^i 5  I  war  development,  can  find  some  re-  apparent  throughout  the  conference,  complaint  it  was  "due  to  the  rccog-  fication  of  the  most  pressing  indus- 

iip.  the  western  farmer  for  a  time  chnu«  riirtailmont  period  0‘  ‘as’  laxation  in  a  little  "imaeinecrincr’’  well  prepared  program  is  need-  nition  of  the  fact  that  our  national  inal  problem  in  Canada  today, 

miu-t  rest  cn  his  oars.  It  is  approach- turUllmeni  but  an  increase  of  9.9->  iny  'ajvatyon  in  a  little  imagmcciing  industry  is  to  return  into  full  war  emergency  rcquii'cs  the  adoption  With  F.  P.  L.  Lane  the  new  presi- 

ing  the  season  of  the  summer  fairs,  ;  Industrial  employment  at  the  be-  figure  two  years  ago  of  l,_3..8.jo  about  the  future.  Investigation  might  peace  time  production  as  soon  as  it  of  short-term  policies  which  are  dent,  are  associated  J.  C.  Macfarlanc, 

and  a  little  respite  for  the  man  on  ginning  of  April  ^show  ed  1  show  thi.t  in  a  lot  of  ways  wc  arc  becomes  necessary.  "If  wc  then  have  quite  impracticable  as  long  term  poli-  vice-president  of  the  Canadian  Gcn- 

!he  land  would  appear  to  be  in  order.  '  curtaiiment,  in  conforrnity  w  un  the  ,  t-u  4  ri  engineering  on  war  dc-  the  prices  and  the  products  that  will  cics  coupled  with  the  hope  that  those  cral  Electric  Company,  as  first  vice- 

At  this  ivcriod  the  fanner  begins  to;  trend  in  IS  of  the  previous  2-  years  ijnd  (;^oa|  ^hut-Down  vices,  and  Uiat  we  may  soon  be  able  stimulate  sales  with  costs  low  charged  with  the  responsibUity  of  president  and  G.  Blair  Gordon,  presi- 

think  again  of  dollar  wheat,  and  he  '  of  the  record.  The  decline,  w  men  prgygnigj  (Jjjt  in  Steel  to  start  assigning  some  engineering  enough  to  provide  satisfactory  mar-  I  government  may  remedy  such  con-  dent  of  the  Dominion  Textile  Com- 


toor’cr  Tlie  recent  fra-tv  apparently  miscellaneous  items  index  increased  The  carloadings  inde.x,  on  the  ba=c 
did  little  damage  Pastures  have  con-  i  from  107,7  to  108  0.  due  to  an  ad-  1933-1939  equals  100,  stood  at  135..’ 
sidcrablv  unproved,  and  livestock  i  'ance  ui  the  periodicals  sub-group,  during  the  week  ended  .May  29  cotii- 
looks  e.xccp’.ionallv  health,'-  Even  the  Other  indexes  remained  unchanged,  pared  wilh  137.8  in  the  preceding 
bald  prairie  areas  appear  to  have  sub-  fuel  and  light  at  112.7.  clothing  at  week  and  144.6  in  the  coi  rcspondiiio 
-.taniiallv  increased  the  number  of  1-0  2,  and  home  furnishings  and  ser-  week  of  last  year.  Since  January  1. 

'  vices  at  117.8  loadings  totalled  1. '560, 510  cars  re- 

with  his  gi’ain  all  soii-n  and  what  1  -  presenting  a  deere^e  of  .Sr®  from 

hxiks  like  a  good  June  period  shaping  !  Industrial  Employment 

up.  the  western  farmer  for  a  time  'V  mrlailmont  .'ear  of  i.,i2,SlD  ems 

_ _  ,,,,  T,  -1,  shows  Luriaiimeni  but  an  increase  of  n.O'T-  over  ine 


in  the  remaining  industrial  groups;  i  mills.  When  the  Boys  Come  Back  Of  perhaps  more  immediate  con-  after  the  war.  industrial  plant  will 

the  greatest  c.xpansion  weis  in  manu- 1  A  spokesman  for  the  giant  United  impact  of  retuniing  men  upon  ^^t’n  to  the  financial  community,  and  1  have  to  he  doubled,  or  at  least  pre- 


Sho4v  Slight  Decline 

Toronto.  —  Construction  contract 
tiwarded  in  Canada  in  the  month  of 


is  generally  prone  to  reflect  on  his  |  "  as  bclow-avoragc  in  extent,  took  j  makers  in  the  United  Stales  f’"'®  postwar  development.  Even  gin  of  profit,  increased  vol-ame  of  ditions  all  in  good  time.”  pany  as  second  vice-president. 

position  as  an  undoi-privileccd  indi- ,  P^^t  e  vei  y  '11:  12 -!  hailed  the  order  to  end  a  week's  '’■hpe  it  is  not  po^ible  to  definitely  production  should  result  and  wc  The  accumulation  of  working  capi-  - 

\idual  and  to  remember  the  bitter,  ■  •  rcspectivcry  I  shut-down  of  the  country’s  coal  mines  engineers  to  postwar  work,  should  be  able  to  mamtain  a  high  tal  to  meet  postwar  rcquii-cmcnts  is  |l|nv  Riiilrlitifr  I 

attacks  made  on  cveiTthing  m  gen-  .  ^  bv  the  eoowrating !  as  a  move  which  would  halt  a  schc-  they  shou  d  realize  the  value  of  giv-  level  of  employment  in  our  factories.’’  one  of  the  salient  ivoints  that  needs  Building  Pcrmils  • 

oral  by  those  vho  Purport  to  be  his  Mining  also  was  quieter. !  duled  reduction  in  .steel  output  of  ^  ^  insurance  And  this  obviously  is  the  goal  of  ail  emphasis.  It  has  been  estimated  that  Show  Slieht  Decline 

friends.  His  position  t^a.v.  hoivcvci,  ,  H^i_j^jp’npj  octivitv  was  in%cated'a.s  much  as  25  per  cent  in  some  against  postwar  needs.  postwar  reconstruction  plans.  to  meet  tJic  required  national  income  _ _ _ _ 

can  hai-dl.v  be  ascribed  as  dcspeiaie.  L  When  the  Boys  Come  Back  Of  perhaps  more  immediate  con-  after  the  war.  industrial  plant  w-ill  Toronto.  -  Construction  contract 

uhows  bharr  Larger  greatest  c.xpansion  was  in  manu-  A  spokesman  for  the  giant  United  impact  of  retuniing  men  upon  the  financial  community,  and  have  to  be  doubled,  or  at  least  pre-  awarded  in  Canada  in  the  month  of 

On  lire  basui  of  Llic  1941  census,  j  transportation  and  ^radc,  States  Steel  Con)Oi*ation  said  the  labor  supply  market,  the  rear-  those  who  will  direct  the  finan*  war  production  will  have  increased  totalled  $23  486  900  a  drop  of 

the  true  farm  TX)pulation  formed  25.5  |  ^viiJi  smaller  gains  in  services.  The  shutdowTi  had  placed  it  "just  at  ranging  of  employment  for  tempor-  developments  of  Canadas  post !  100  jx-r  cent.  A  further  point  is  Ibat  ^40^599  fj-om  the  .•same  month  of 
per  cent  of  the  people  of  Canada.  In  jjcncral  increases,  however,  were  point  ivhcre  wc  were  fccluig  the  inarginal  workcr.s,  the  differ-  industrial  structure,  is  the  prob-  such  an  increase  in  volume  must  be  49.42.  according  to  .MacLean  Build- 

the  years  1940-41-42  they  averaged  i  nvoderatc  in  all  cases,  that  of  3.874.  "pinch"  and  announced  the  rctum  entjation  between  those  which  arc  taxation.  almost  instantaneous,  rather  than  gain  of  $1,413  600 

18.5  j-'cr  cent  of  the  national  iiiconic.  j  w  orkers  in  manufacturing  being  the  to  the  pits  would  cancel  plans  to  cui-i-ditiv  engaged  in  essential  or  in  F.  P.  L.  Lane,  Ist  vice  president  of  gradual  over  a  numbci  of  years.  As  recorded  in  residential  construf- 
These  were  the  figuies  given  by  Dr.  '  yniallcsi.  seasonal  advance  indicated  curwil  production.  essential  work  would  seem  to  the  C.M.A.  had  a  good  deal  to  .say  Possibly  one  half  of  current  produc-  awards  totalling  S10  385  - 

E  C.  Hope,  professor  of  farm  man-  1  since  the  outbreak  of  war.  The  dur-  A  survey  disclosed  the  strike  wUl  provide  enough  study  subjects  for  or.  this  matter.  There  is  of  course  tion  is  due  to  government  financing  499 

agement  at,  the  University  of  Sas- i  able  goods  industries  reported  the  .result  in  a  production  less  of  be-  conferences  if  it  is  assumed  much  balderdash  being  said  today  by  way  of  direct  advances  or  through  Housing  contracts  in  Onlarki  ' 

katchewan  at  the  recent  annual  j  addition  of  some  4,000  workers,  but  j  tween  10.000.000  and  12.000.000  tons  that  there  shall  be  as  little  economic  about  the  fact  that  industry  had  govci-nment  owned  plants,  the  cur-  ^9^  month  of  May  wer'  ; 

mee’i-ing  of  the  Canadian  Political  j  there  was  a  slight  falling-off  in  :  of  coal.  Qne  blast  furnace  of  the  Re-  w-aste  of  man  power  and  as  little  fric-  proved  Uiat  it  could  stand  high  tax-  rent  output  is  no  criterion  of  the  in-  ahead  of  the  previous  ye- 

Science  association.  ,  i  other  classes.  |  public  Steel  Corporation  had  closed  tion  in  labor  relations  as  possible  ation  and  that  therefore  most  of  the  dustrys  ability  to  finance  such  an  599  while  in  Quebec 

Dr.  Hope's  estimate  docs  not  show  1 _  171  Birmingham.  when  the  tension  of  post-war  recon-  ills  of  the  future  could  be  corrected  increase  itself,  .$395,500  wa.s  noted  in  ,.r  t-tal 

the  farmer  getting  as  small  a  sliarc  .  )c-gj.j_  Product  Prices  - struction  has  been  relieved.  by  taxing  industry  to  whatever  limits  A  .somewhat  less  intriguing  situa-  of  .$3,366,500, 

:  ReacK  a  New  Peak  Sees  Sharp  Reduction 

fop  which  the  city  dweller  would  pay,  '  Advances  for  foods  and  manufac-  |  lu  Output  Of  Lumber 

for  bonus  payments  and  the  liKC.  He  ;  turing  materials  were  sufficient  to  ;  - - 

also  considers  only  the  full  -tmie  farm  mo'c  the  composite  weekly  index  for  Edmonton  —  A.  H.  Williamson,  of  _  . 
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Dr  Hope's  estimate  docs  not  show  j  -  1 171  Birmingham. 

the  faxmer  getting  as  small  a  share  !  p-  Product  Prices  | - 

:  Reach  a  New  Peak  Sees  Sharp  Reduction 

fop  which  the  city  dweller  would  pay,  '  Advances  for  foods  and  manufac-  In  Output  Of  Lumber 

for  bonus  payments  and  the  liKC.  He  ;  turing  materials  were  sufficient  to  - - 

also  considers  only  the  full  -time  farm  mo'c  the  composite  weekly  index  for  Edmonton  —  A.  H.  Williamson,  of 

p-opuiation.  I - —  Ottaw'a,  timber  controller,  .stated  in 

The  farmer  had  the  highest  share  ucts.  He  held  there  would  b.c  little  an  in’ieiwiew  here  that  lumber  pro-  i 
m  the  national  income  in  1926  when  demand  for  live-stock  from  Europe,  duction  will  be  an  estimated  800.- 
26  1  per  cent  was  his  portion.  At,  that  ^  Grain  prices,  in  relation  to  animal  000.000  feet  below’  that  of  1942  chief- 
time  farmers  constituted  29.3  per  cent  .  pnecs,  would  be  distmctly  higher,  ly  because  of  lack  of  manpower.  Pro¬ 
of  the  population  a-s  shown  by  the  ;  he  forecast.  duction  last  year  was  4,800.000.000  ft 

1931  census.  Ontario  farmers  are  at  1  For  the  West  it  would  appear  con-  Here  on  an  inspection  tom'  of  wes- 
present  domg  better  than  those  on  j  sequcntly  that  this  is  a  good  time  to  tern  Canada,  Mr.  Williamson  said 
the  prairies,  as  the  eastern  income  Icull  out  all  the  poorer  animals  from  j  everything  possible  will  be  done  to 
ii  largely  from  livcs'LOck  products,  .  the  herds.  Tney  bring  a  good  price  |  meet  farmers’  requirements  for  lum- 
■n  hich  are  abo'e  1926  parity  and  the  i  710X  and  are  likely  to  be  worth  little  I  ber  for  vital  storage  to  handle  m- 
■"eotem  income  is  largely  from  gram  I  after  the  war,  creased  production, 

which  is  still  below  parity.  1 

Dr,  Hope  placed  the  prices  of  am-  — — 

mals  and  animal  products  in  Sas-  ,  I  *  Y  -f 
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ity,  Smee  he  spoke,  the  wheat  board  ; 
has  announced  that  there  may  be  I 

further  payments  on  the  1940  and  L,...  Change 

1941  crops  as  the  board  made  a  profit  1  ^ 

on  selling  them.  Bank  Debits — April  .70.  IMf  . .  15,634,067,2:9  14,033. "01.43:  4-  11.1 

It  wiifbe  notice  that  farmers  now  |  .  i,6oo,:o.vooo  i,c5:.’.’46.ooo  u  46.: 

form  a  smaller  proportion  of  the  .sa\ings  Deposits  .  i,3:6.:5:.wo  i,,v3T,i4.v.of«i  lo.s 

people  of  Canada  than  ten  years  ear-  Current  Loans  .  305.0:1.000  i,t55,8is.oo<,i  —  :i.7 

if;  mechanization  conditioxs-d.b.s, 

of  agr  culture  this  tendency  is  likely  Economic  Sltuatlon- 

.  ,  «•  U  ■  lo'lcx  of  riiysital  Volume  of  Business 

The  pioouction  section  of  the  Unit-  y  monlhs . 1335-3  equal  lOO  ;:6.6  133  6  -I-  17.7 

ed  Nations  Food  Conference  at  Hot  index  of  industrial  production 

Springs,  Virginia  recently  urged  "in-  -  nonth.” . ^.1335-9  equal  loO  261.2  4:16  4  -i-  20,7 

creasing  the  acreage  of  crops  for  di-  ^’TiineJirProducUon-' 

recr,  human  consumption  and  actual-  :  montiis . 1935-3  equal  to  tso  7  333  4  —  3,0 

ly  holdmg  back  the  rebuilding  of  re-  'ioid— :  months  .  Fine  Oz.s  Rss.x.vj  7S7..',i3  —  13  : 

durerl  livestACk  bn-ris  "  Tbis  mmim  f-ilter  o  months . . .  Fine  c>z-.  4.333,80u  4.621,601  4-  6.2 

“  inio  means  i-oal-.",  months  .  Tons  4,766,321  5,241,516  -  9.1 

that  the  conference  saw  much  need  jif;?.  Produetioii— 

for  food  supplies  for  Uie  countries  in  j  -  months .  isav  3  equal  too  csi.n  •.•■21.5  -j-  26.3 

the  fighting  zone  that  North  America  fy,’';'  rroduetion-3  monuis. . Bbi,-.  u.eto.i:?  i5,2i6,.-.34  +  is.7 

,  _ '  attic  Slaughtering— 2  months . .Vn.  167.566  22S.171  —  26.6 

ust  go  on  a  lower  food  standard  to  ,  iiog  .''laughtcring — 2  months . N".  i,o;;n.'.’'j5  1  osi  417  _  47 

.'■hip  out  as  much  as  possible.  When  '  •■Igarcttc.s  released  . No  1,S3.':,'.’42.2;;.'>  1,523.47II,X70  -c  20 

siome  people  arc  starving,  others  can-  ''igars  released— 2  months . N'O,  31,3'.''  ."i53  2X.S13.342  -4-  to.S 

71-,,  Tffnv-I  fp--i  ri-ht  I  Loatli'-r  Boot.-?  &  Bhoes— 2  montiis.  .Pr.-!,  5. 1.;-, tot  5.270.031  ,3.2 

no,  ailoia  to  feed  fOUl  to  Clhht  ^  Baw  (.'otton  Consumption— 2  m..  .Lb.s.  oO.50i,i'i6  53.5.'.5,70l  _  3  0 

pounds  of  graui  to  an  animal  to  gel  :  -Newsprint  Production — 4  m . .Ton,-.  3,",1.773  1.  lO-'l-.-iRI  _  13. 3 

3  pound  of  meat.  .-tecl  ingot  Prod.— I  m . I-ong  Ton-!  3S7,3|.-,  J.n.;2.S2S  —  1.3 

r-  ,  ,  i  Frod.— -4  m . Long  Ton.?  56.‘,.15t  6,74.6.'j;:  —11,0 

only  iVlIld  rorctaste  |  <'onlracts  Awarded — 2  m . .  $  31.on,';,:;no  23.3.';,;. too  -1.  23.3 

It  means  that  nresent  ratioiura  '  ^’'’'’o’it.'!.  .'iS  Municip.— :  m . i  3.'.362..3S7  “7.’3S3.'.soi  _  53.6 

mild  foretaste  of  what  is  to  come.  ;  internal  trade— u.b.s. 


tion  in  labor  relations  as  possible  ation  and  that  therefore  most  of  the  lu  luiaiice  suen  an  599  ^  hilc  in  Quebec 

when  the  tension  of  post-war  recon-  ills  of  the  future  could  be  corrected  itself,  j $395,500  was  noted  in 

struction  has  been  relieved.  by  taxing  industry  to  whatever  limits  A  .somewhat  less  intriguing  situa-  of  .$3,366,500. 


YOU  MUST  MAKE  A 
1941  INCOME  TAX  RETURN 
NOT  LATER  THAN  JUNE  30*i* 


Bank  Debits— April  ,30.  1343  . .  15,634,067,::9  14,033."01.43:  4-  11.1 

Chartered  Banks— April  30th— 

Demand  Deposits  . . .  ..  1.800,205.ono  1, 232,246. ooo 

,Sa\ings  Deposits  .  1, 326.252. <Vio  1  ,.337, 143. mm 


Current  Loans 


305,021.000  1,155,615.000 


BISINESS  CONDITIONS— D.B.S, 

General  Economic  Situation- 

Index  of  Physical  Volumo  of  Business 

2  monlhs . 1335-3  equal  lOO 

Index  of  industrial  production 

2  n.onth.'’ . 1335-9  equal  100 

rrnilurtinn  anil  General  Business— 

-Mineral  Production — 

2  montlis . 1935-3  equal  to 


...IF 


SINGLE  and  your  net  income  exceeded  *66032 
MARRIED  and  your  net  income  exceeded  *120022 


132  6  -I-  17.7 
i:i6  4  -1-  20.7 


Jlfg.  Production — 


,...1935-3  nqua!  I*! 

750  7 

253  4 

3,0 

757.313 

__ 

13  2 

4.621,531 

-4- 

4,766,321 

5,241,510 

9.1 

. . ,  IDSTj-D  equal  loo 

•221.3 

monUiF . Bblp. 

17,643.127 

15,216,.334 

■  1 

1.3.7 

-«  months . N'n. 

tfiT.r.fir, 

225.171 

— 

Hog  .''laughtcring — 2  months . N". 

Cigarette.s  released  . Nc 

•  ’igars  released- 2  months . Nn, 

Lcatlicr  Boot.?  &  Bhoes — 2  montlis. .  Pr.s, 
Baw  Cotton  Consumption — 2  m..  Lb.s. 

-Newsprint  Production — 4  m . .Ton,-. 

.'tecl  Ingot  Prod.— 4  m . I-ong  Ton-i 

Pig  Iron  Prod. — 4  m . Long  Ton.s 

Contracts  Awarded — 2  m . $ 

Bldg.  Permit.^.  .36  Municip. — 2  m . 4 

i;ioc.  Power  Output — 4  m . kwh, 


i,h;;n.2J.3  i.iisi,4i7 
1,53::, ■242.2.33  1,52.3. 47h.X70 


1,(151,417  —  4.7 
(2, 3. 4711.570  -h  20  3 
25,Si;t„342  -4-  to.5 

5.270.0,31  -4-  .3.2 

53. 5.3.3, 701  —  3  0 

I,  16.:. .351  _  13,3 

J. n;;2.S25  —  I.3 

6,34.6.'j;:  —  11.0 

23.3.;;;,  too  -4.  23.3 


Th«  1942  Incom*  Tax  Forms  ora  new  ready;  Your  employer  can  probably 
supply  you  with  them  :  :  :  otherwise,  they'  are  available  at  your  local 
Pest  Office,  or  the  office  of  your  District  Inspector  of  Income  Tax. 

Income  Tax  dollars  are  not  ordinary  dollars . . .  they  ore  Victory  dollars . . .  necessary  dollars  to  help  win  the  war. 
Income  Tox  Is  fair  to  all.  All  ore  taxed  in  proportion  to  their  ability  to  pay. 


IVhpIcsalc  Pricp.s — 2  m . 1926  equal  ton 

Cost  of  Li',  ing— 2  m  . 133.3-33  equal  inn 

Jnde,\  Com.  Blocks — 2  n,.  13.33-,33  equal  inn 
Index,  Bond  Yields — 2  m.  1955-59  equal  100 


iinadju.ted — 
Oriierai  Index 
Manufacturing 
Logging  ...  . 

.Vlining  . 

Con.et  ruction  .. 
Trade  . 


1828  equal  lon 


Canada  is  not  feeding  too  large  a  '  "  holesaic  hales- 3  m . i9.3.>-33  equal  ion 

fiJiare  of  farm  crops  to  slock  if  it  !  Retail  scales — 3  m . 1335-39  equal  100 

■wishes  to  continue  w  cat  two  pounds  !  trices— d.b.s. 

of  meat  a  week.  But  if  people  arc  j  M'holcsaio  Price.i— 2  m . 1326  eq 

.starving,  and  they  are,  it  is  difficult  |  '’cst  of  Li'.ing-2  m  . 1333-39  eq' 

to  justify  feeding  most  of  the  3.000.-  i  "" 

000.000  bushel  com  crop  of  the  United  j  ’  ^nids-.  m.  i9ua-o3  eq 

States  to  animals.  It  would  go  fo  UiRAiN  statistics— Bu.beU—D.B.s 

much  further  if  fed  directly  to  hu-  j  "  heat  in  .itore— May  27 . 

man  beings.  I 

If  people  are  stoning,  it  is  diffi-  i 

cult  to  justify  the  labor  of  taking  j  OrneVal  index  .  1328  eqi 

100  pounds  of  milk  from  cows,  mak-  Manufacturing  . 

ing  foul'  pounds  into  butter  and  feed-  '  ■  . 

ing  the  rest  to  the  pigs.  The  mUk,  if  ]  ^on.ireucUcn■■.■.'.'.■.:■.■.■.•,■.•.■.■.■.•,•.■.'.•.•.::: 

It  could  be  processed  to  save  ship-  Trade  . . 

ping  space,  would  feed  many  more 

people  than  the  batter  and  bacon.  transtoktation'— d.b.s. 

If  shipping  can  be  found  for  grain,  — 

and  apparently  the  Hot  Springs  con-  j  Cumulative  Total:  — 

fercncc  assumed  that  it  could,  this  Car.s  . . 

a  movement  back  into  , r.ailway  earnings— c.N’.R. 
wheat  for  western  Canada  next  year,  j  of  Aprit- 

tL,  in"®"  mentioned  frequently  |  operating  Hdcnuea  . 

that  cattle  numbers  in  North  Amer-  i  Operating  Lxpensea  . . . 

lea,  are  usually  high,  far  beyond 

the  normal  peacetime  requirement.  I'C'cnue  . 

Speaking  at  the  University  of  Sas- 

ka  tche wa n  last  week.  Dr.  Hope  said  urcrat!n|  Exp^nres  \ i  i  i  i  ’ 
that  cattle  prices  were  in  a  danger¬ 
ous  position  and  it  would  be  folly  to  Kevenue  . 

plan  for  them  to  remain  at  tiieir  r.r.R.— April, 
present  peak.  The  same  was  true  of  operating  K.'cnues 
hog  prices.  Operating  Expends  ^  ‘ ‘ 

The  high  demand  in  England  and  vie 

the  domestic  market  kept  the  prices  ‘  . 

high.  A  building  boom  and  a.  .starv-  four  Month.— 

Ing  Europe  after  the  war  would  help  operating  Kev.nu*,.  ......  . . 

to  mauttain  a  big  demaud  for  wheat.  Operating  Expense*  . 

R  cheaper  food  than  livestock  prod-  Reicnue 


3.. 362. .",57 

7.353  5(11 

—  53.6 

12,766,544 

12.394.420 

-t-  SO 

K,3,6 

15,3.4 

-4.  11.1 

151.3 

144.7 

-1-  4.6 

37  .7 

34.3 

-4-  .*0 

117.0 

113  6 

■4-  1.2 

77  3 

63.5 

4-  IT  5 

35  7 

99.4 

—  0.7 

403,347,255 

419.006.297 

—  3.7 

!S2.3 

163,6 

10,2 

’'ao  q 

192  2 

-4-  14.3 

242'3 

262.3 

— .  7  5 

161.3 

177  .3 

—  5.6 

125  3 

121.4 

6.2 

159.6 

161.6 

—  S.O 

Under  the  new  system  introduced  this  year, 
Income  Tax  is  now  on  a  pay-as-you-earn 
basis.  The  reduction  of  the  1942  Tax  made 
this  possible. 

In  most  cases  the  larger  part  of  the  re¬ 
duced  tax  will  have  been  paid  by  the  1942 
tax  deductions  or  instalment  payments.  One- 
third  of  any  balance  must  be  paid  by  30th 
June  and  the  remainder  on  or  before  31st 
December,  1943- 


Remember  '.I  .by  filing  in  Income  Tax  Rctum 
and  paying  any  balance,  you  establish  your 
right,  after  the  war,  to  the  refund  of  the 
Savings  Portion  of  your  tax. 

Over  2,000,000  Canadians  will  be  filing 
returns  and  paying  taxes  .  .  .  avoid  the  last 
minute  rush.  If  you  wait,  illness  or  other 
unforeseen  circumstances  may  prevent  you 
from  getting  your  return  in  on  time.  Avoid 
penalties  by  sending  in  your  return  NOWJ 


iTRANSroKTATlON— D.B.S. 

I  Carloariiiig.v : — 

t.'ar.s . . 

CumulalivR  Total:  — 

I  Car.s  . 


"*k  to  ktay  23  Week  ago  Tear  ago 
62,00,3  67.2.36  63,3o6 

To  May  23  Tear  ago  2  vrs  ago 
1,360,510  1.372,515  1,237, -556 


.Month  of  April — 

Operating  Heienuea  . 

Operating  Expenses  . 

-Vet  r.evcnue  . . 

Tour  Moiilh, — 

Operating  Keienues  . 

Operating  Expenses  . 

Net  Revenue  . 


Operating  Keienues  .. 
Operating  Expenses  . 


Four  Month. — 

Operating  Kev»nue,s 
Operating  Expense* 


1343 

1942 

Change 

$ 

$ 

$ 

onn 

29.110,000 

28.olfi.OOM 
21. 2^8.000 

4  10.  VJS.OOfl 
-t-  7.872.000 

9.334,000 

7,075.0‘.10 

;■  2, '256, 000 

I31.i:>l.nnn 
]  07,337,0011 

J07.9o9.000 
85. 030.  f  >00 

i  20.212. fMfO 

4  2l.7Ml.fK>0 

26,514.000 

22.503, ow 

1  4,511.000 

24,043,335 

■20,254,726 

2O.02J.r»07 
17.0#;:,. 360 

1  .".424,033 
4  .3. 153, ."66 

3.790,870 

3,566.147 

4  234.723 

57.328,233 

74.553,341 

75.266.351 

64.726,193 

4  3.061,902 
410.133.745 

GET  YOUR  FORMS  NOW— MAIL  THEM  PROMPTLY 

For  incomes  not  over  $3000  get  two  (2)  copies  of  Form  T.  1  Special.’  > 

This  is  a  new  simplified  form— no  difficult  figuring— no  complicated  calculations: 

For  incomes  over  $3,000  get  three  (3)  copies  of  Form  T.  1.  General.’ 

- EMPLOYERS  - 

Have  you  given  your  employees  their  copies  of  the  T.  4  Slip  which  you  prepared 
when  you  filed  your  T.  4-1942  return  on  or  before  31st  May?  These  slips  give 
employees  a  record  of  their  1942  earnings  and  tbx  deductions; 

DOMINION  OF  CANADA-DEPARTMENT  OF  NATIONAL  REVENUE 

INCOME  TAX  DIVISION 


COLIN  GIBSON; 

Mmirter  ot  NoHohoI  Hovonao 


C.  FRASER  ELLIOTT; 

CemmiuioHor  ot  lueomo  Tax 


N-t  Keienue  . . .  12.463.312  13.540.153  —  1.071, S46 


THE  FINANCIAI.  TIMES,  MONTREAL,  JUNE  11 


1943 


Stock  Exchange  Record — Montreal  and  Toronto  Canadian  Active  Bond  Prices 


• - Week  endins  June  8.  1943 — 

Prev.  High  Low  Price  I 
Close  Chancre 


^ .  1.05  1  80  1  05 

Do  .  Pr'^f .  8li  15  n 

.Do..  7', .  18';,  30 

Acme  Glove .  7  7J 

Do.,  pref .  68  70 

Agnew  Surpass .  13  jj 

Do.,  pref .  113  • 

Aluninium  Ltd .  121  122 

Alco,  pre; .  101  ij  lOl" 

Algoraa  Steel  Corp .  9>^  10’ 

Do.,  pref .  83 ‘  i 

Amalgamated  Electric .  . 

Anglo  Can.  Tel.,  pref.  , .  44 

Asbestos . '  24 '4  24 ' 

Aseoc.  Breweries .  18 

Do.,  pref .  109 

Ault  &  Wiberg,  pref . 

Assoc.  Tel.,  pref .  2.S 

Barker’s  Bread.  . .  1.60  3  00 

O'.,  pref .  .  27  29 

Bati.urst  Paper, ‘*A”,,..  12’ j  13' 

FeUtyEros .  18  18 

Do.,  1st  pref . 

Do..  2nd  pref .  112'i 

Bell  Telephone .  147  149 

Biltmore  Hat .  9 

Blue  Ribbon .  7 


113  * 

121  122 
101  101", 


1.60  3.00  2.00 


Sales  Bid  Ask  High  Low 


Hi 

133J-i  107 
102J«  lOON' 


——Week  ending  June  8.  1943 - 

Prev.  High  Low  Price  Sal< 
Close  Change 


Do.,  pref . . 

35'.' 

38 

37,1  j 

Branttorcl  Cord.,  oref.  . 

25 

25*4 

Brazilian . . 

23  =  j 

24', 

23'.' 

Brewers  &  Distillers.  . . 

B.A.  Oil . 

2!'a 

22',i 

B.C.  Power,  “A” . 

27 

27'-i 

26 '4 

Do..  “B" . 

5 

Bruck  Silk . 

7*  j 

9 

7ls 

Build.  Prod.,  Class  “A”, 

14*4 

15 

Burlington  btcel . 

lO'i 

10 

Calgary  Power  . 

100 

Can.  bread . 

6', 

5'j 

Do.,  “A”  pref . 

102'a 

103 

Do..  “B”  pref . . 

43 

Can.  Cement . 

7?k 

7'j 

7'k 

Do,,  pref . 

lOO 

99% 

Can.  Cycle,  pref . 

105's 

♦ , . .  ;  Page  Hersey  Tubes  . . . 

....  I  Penmans  Limited . 

....  I  Do.,  pref . 

;  Photo  Engravers . 

$6  50  I  Porto  Rico  Power,  pref. , 

.80c  Power  Corp . . 

S7.00  Pressed  Metals . 

$8  09  I  Price  Bros . 

....  I  Do.,  pref . 

..  Quebec  Power  . .  . 

$5  00  Regent  Knitting . 

Int»  Do.,  pref . 

S2  7.5  Riverside  Silk,  “A” . 

60c<.b)  Rolland  Paper 

$1 .00  Do.,  pref . 

S7.09  Russell  Industries 
$5 . 50  Do.,  pref . 

•  •  •  Saguenay  Power,  pref.  , 

•  •  •  •  Shaw.  W.stcr  &  Power. . . 

aA  Sher.  Williams . 

$1.00  Do,,  pref.  . 

....  SilverwAd  Dairy  .  . . , 

,  Do.,  pref . 

la  nT  Simon  &  Sons . 

Do.,  prof  . 

oOc  Simpson  "A"  stock . 

D.n.,  ■•B" . 

5?  in  _  P.i.,  pref 
^  f  .  Smith  (Howard)  Paper  . 

JnJ-  Do.,  pref . 

•  i  Southern  Can.  Power  . 
no  !  Standard  Chemical . 


Can.  Forgings,  “A" . 

Do.,  “B” . 

Can,  Nor.  Power . 

Can.  Packers . 

Can.  £S.  Lines . 


St  inJarci  Paving . 

3 

3 

'2J,  — 

Do.,  pref.  (new; . 

9'. 

10 

Stedman  Pros . 

.  20 

Steel  of  Canada . 

.  70 

741  j 

69 

Do.,  pref .  .  . 

.  74'i 

75 

74.'^  -f 

Sterling  Coal . 

4 

Stuart  Oil,  pref . 

Sunersillc  Hosiery . 

.  12'j 

D-?.,  pret . 

St.  Lawrence  Corp. .  . 

2 ‘4 

•i*4 

2*4 

Do.,  “A  pref  .  . 

13 

lAU 

13%  V 

St.iLawr.  Fioui  Mills  . 
T%.,  pref  . 

30 

.  120 

St.  Law.*.  Paper,  pref.  . 

.  41 

•14 ' 

41,%  -F 

Tamblyn  Ltd . 

.  I2'j 

12 

Do.,  pref . 

.  52’^ 

Do.,  pref . 

36 

36 

Can.  Wire  &  Cable,  "A” 

.  59 'j 

60' 

Do..  "B" . 

20 

Do.,  pref .  .  - 

109 

Can.  Bakeries . . 

5 

6 

Do.,  pref  . . . . . 

Can.  HrrwcricB . 

80 

85 

3%' 

3* 

Do.,  pref  . 

37 

.'8 

Con.  Bronze . 

32’ j 

33- 

Do.,  pref . 

106 

C  an.  CanncTS  . . . 

8" 

Do  ,  j4t  pref 

21 '4 

21 ' 

Do..  2nd  pref  .  . 

12 

12 

Can.  Cor  &  Foundry 

9'V 

10 

Do.,  prel 

29  S 

.^0' 

Can.  Celaneac  . 

.12'  . 

34 

Do.,  rights . . 

22 

Do  .  pref . 

1.17 

138! 

Can.  Converters . 

30 

29 

Can.  Cottons  .  ,  10.1’^ 

Do.,  pref  .....  1 2.i 

Cap,  Dredge  I3ock  17' j 
Can.  Fairbanks,  pref  100 

Can  Foreign  Invest  .  .^0 

Do.,  pref  .  .  10.5 

C  an.  Gen.  E)e«:  .  200 

Can.  Ind.  Alcohol,  “A  .  .S 

Do.,  4  ’  4 

Can.  Iron  Foundries  .  .  09 

Do.,  pref . 85 

Can.  Locomotive . .  24 

Can.  Oil  Co . .  .  ,  17 

Do.,  pref .  ...  ,  12.S 

Can.  Pac.  Rly. , . .  ...  12'h 

Can.  Wallpaper,  *'A”.  ..  11 

Do..  "B  ” .  10 

Can.  Wineries . 3 '  i 

Can.  W.  B.  Boxes,  “A  *..  19 

Carnation  Co.  1st  pref . ,  ]16'’j' 

Cockshutt  Plow . J3';i 

Cons.  Bakeries .  12 

Cons.  Min.  &  Smelt .  43''.| 

Consumers  Gas .  1 2  7 ' 

Cons.  Glass .  27^4 

Cos.  Imperial  Mills .  24 

Crown  Cork  &  Seal. . . , «  28 

Crows  Nest  Coal .  34 

Distillers-Seagrams .  32 

Do.,  pref .  100 

Dom.  Anglo .  23 

Do.,  pref . . . .  75 

Dominion  Bridge . .  29 

Dom.  Coal,  pref. .......  16 

Dom.  Fabrics .  9' 4 

Do.,  2nd  pref .  22 '  j 


1031^ 

107’: 

102 

$1  OO'b’ 

123 

124 

114 

$6  00 

17=;  -'.-Mi 

i  1105 

r» 

It 

Int 

1  * 

10 

101 

$6  00 

30'i  32 

3.^'4 

26' 

J  $1  40 

14 

106 

$ft  00 

199 

70.S 

$8  on 

-i  ‘i 

;  S985 

5 

.V 

^  Tnt 

125 

12'i  12 


3-'^  :  ; 

20;,  SI  ; 

hO  5U  Toronto  Elevators 

ft  *  J  j  Do.,  pref . . 

,  '  !  Tucketta  Tobacco,  pref. 

'27'’,  . 

55  01  I  t,ni„.,l  S,„] 

2.V' 

:  V.1U  i-i.i 

‘  «)  in  Do  .  prcl 

27'  51  on  I  "'"'’'•’fa  Cottoni 

27-,  5''  W.l'Kor  iHiramlG.ikW. 

'■'s  52  on  i  Wmt’rmcLin.J',  Flour 

102  *100'?,  Do  ,  prer 

)li  *  J(,  00  i Dr'’"' 

’  ’  5h‘'on  i  W.;5t,  "ll.^trmi,v,  n  cf 


f  .  I  Do.,  pref  52 ' 

i«!  i  Woods  MfR.  Co.,  pref  8.S 

tfit  i  Wood.  Alev.  fr.  J..  pref.  .  73' 

■  York  Knitting  Mills  .  .. 

J^  ooj  Do.,  pref  .  25 

Int.  BANKS 
Int.  i 

tni,  !  Cflnnilirnnr  Nat  ....  120 

Arr.  i  Coniniffrc; .  1.14 


- - 1943 - 

'  Current 

Ask 

High 

Low 

Div. 

Rate 

98'i 

92 

$5.00 

52 

45'* 

$3.00 

126  Li 

$6.00 

13!a 

Int. 

lot 

$7.00 

lOS 

*6 

Int. 

8 

5 

Int. 

17'i 

9'5 

83 

63 

ssiso 

15H 

HU 

$1  .00 

9 

8 

Int. 

21 

21 

$1 .60 

25 

, 

$2.00 

16,' i 

lO^i 

, 

6Cc 

95 

$6.00 

17)i 

80c 

174'i 

175 

158 

$7.00 

10$ 

$5.50 

18^4 

90c 

15';; 

Int, 

, 

124 

, 

$7.00 

10 

Int. 

9 

Int. 

'9'4 

9 

60c 

105 

$7.00 

20 

8‘-2 

'7 

, 

]02'4 

88 

$6 .  SO 

15'^ 

U 

103 

101 

$6  66 

11  'i 

10^‘ 

80c 

18 

Int. 

3 

1  30 

10 

Int. 

22 

20 

60c  lb) 

74'.; 

59-; 

$3  00 

76'Ti 

66*1 

$3.00 

A'i 

4'i 

14 

13 'J 

80c  lb) 

3 '4 

2'j 

74 

$5  iso 

Vi 

14'4 

IH'k 

Arr. 

30 

$1 .flOib' 

125 

$7  00 

44 'i 

35 

Arr. 

12*4 

10'* 

80c 

*53^4 

.S2'w 

$2.50 

*9 

81 

6 

, 

105 

$7'o6 

1,50 

26 'i 

30 

Tnt. 

57 

47»| 

$2.62' J 

1.S6 

1.50 

$7  on 

10'. 

6' j 

Arr. 

28'| 

- 

H's 

*61-, 

80c ■>)  I 

A,  J.  PATTISON,  JR.  »  C«. 
INDUSTRIAL  BONOS  Bid 


B.C.  Pulp  6's  '50 


Bid  Aaktd 

37.00  4000 


GOVERNMENT  BONDS 


,  J-  Federal  Fouridrie*  5 ’,2'* '59  81.00 

Gair  Income  Note*  .  76.50 

S5  50  Dolt  Brass  5's  '50  .  95.00  100 

Iroo  Irilftt  Hydro  Elec.  6's  '44  75.00  78 

Int.  Legarc  6's '61  .  93.00 


Silve-wood  6's  '66 


Adelaide  Sheppard  7's  '48. 
Albert  Bay  5  s  '50  . 


Ancroft  Ploce  4  s  '56 


Boy  Cumberland  b’i  s  '^4  25.00 

Eloor  St.  George  7's  '46..  51.50 


94 

.50 

97 

5C 

77 

.00 

82 

00 

84 

.00 

83 

.00 

85 

50 

103 

.00 

106 

00 

98 

.50 

101 

00 

92 

50 

95 

00 

81 

.00 

76 

.50 

95 

.00 

166 

66 

75 

.00 

78 

50 

93 

.00 

99 

00 

99 

50 

1QP 

00 

12, 

00 

86 

00 

97 

00 

100. 

00 

102 

60 

75. 

00 

97. 

00 

100 

66 

92. 

50 

95 

50 

53 

00 

25 

50 

28 

50 

60 

00 

64 

00 

53 

50 

56 

50 

47 

00 

50 

00 

24 

50 

-1942-43— 
High  Low 


50  160 la  100^  Dom.  of  Conoda  tionos . 

00  99J/4  ...  Dom.  of  Coa  list  Vict.  LoonI 

00  ^3.  ...  Dorn,  nf  Con.  (2nd  Vict.  Ln) 

00  lOOli  .  Dom.  of  Conado  Bonds . 


51.50  54.50 
27.00  . 


in.,, Ellis  Pork  Apt.  4',’'s  '45 

SUCIDI  ^  5 . .  (jg 

*5  50  Gon.  Brock  Hotel  3'*  '54  .  37.00 

...  Godfrey  Reolty  4's  '32  W.S.  53  50 


100^4 

935,8 

I00$,8 

991. 

100 

9914 

'9S’,.', 

99  i.. 

94 

102!', 

102 

1021-8 

1003,4 

10358 

101 

102 

99;  8 

I02''i 

102 

10154 

lOO’s 

1064,8 

’051,4 

104T.8 

104 

107', 

1065^ 

1071,8 

106V4 

108 

107'8 

lOS", 

1073,4 

1 093, 

103  3, '8 

1025^ 

101 

R 

104 

97 

lOlJ; 

92 '-2 

108 

10218 

124 '-2 

90 

I253.j 

100 ''2 

lOO’s 

9818 

125 ',2 

1151-4 

100',4 

96 ’,2 

Dom.  of  Canorto  Bond*  .3  JO 
Dom.  of  Coi.  i3rd  Vicl.  Loon)  3  Mt 

Dom.  of  Coneda  Bonds .  3  JD 

Dom.  of  Canodo  Bond* .  4  MS 

Dom.  of  Conoda  Bond* .  SV,  JD 

Dum.  of  Canada  Bond* .  S',.  MF 

Dom.  of  Coa  1 1  *t  Wof  Ln)  3 ' .  FA 

Dom.  of  Canada  Bonds .  Si,  JD 

Dom.  of  Canodo  Bonds .  3(2  AO 

Dom.  of  Conado  Bonds .  4  AO 

Dom.  of  Canada  Botxis .  4  AC 

Dom.  of  Canada  Bonds .  4'. '2  AO 

Dom.  of  Coriaco  Bona* .  4 ',2  FA 

Dom.  of  Canada  Bond* .  41,2  MF 

Dom.  of  Conoda  Bonds .  4 ','2  MF 


Dom.  of  Canodo  Bond*.. 
Dom.  of  Canodo  Bonds  . 


Canada  Steamships  , . . . 

Can.  Pac.  Ry . 

Conodion  Poe.  Railway 


Rate 

Due  Pay.  Maturity 

Bid 

Ask. 

'  ’?4 

MN 

1  C 

Moy 

46 

995i 

lOO'.i 

2 

JD 

L 

June 

44 

lOOSs 

101 '4 

2 

JD 

C 

Juno 

46 

100 

100% 

2'/4 

Mi 

c 

Mar. 

43 

100 

101 

JD 

c 

June 

43 

100 

101 

3 

JO 

c 

June 

50-51 

102 

103 

3 

AD 

t 

Oct. 

49-52 

lou-'i 

101 '4 

3 

MS 

c 

Mar, 

52-34 

100-% 

101  ',2 

3 

JD 

c 

June 

50-33 

99 ;  8 

100-8 

3 

MN 

c 

Nov. 

53-56 

100 

100-% 

3 

JD 

c 

June 

53-38 

99-% 

10914 

4 

MS 

c 

Sept. 

Per*. 

94 

93 

3 ',4 

JD 

c 

June 

48-49 

102.8 

1  Uo  7  8 

3 ',4 

MN 

C 

Nov. 

48-51 

102^8 

103% 

3'4 

FA 

c 

Feb. 

43-52 

’03 ',2 

1 04 1  2 

3  1, 4 

JD 

c 

June 

56-66 

102 

103 

3 ',2 

AO 

c 

Ocf. 

44-49 

1023a 

10338 

4 

AO 

c 

Oct. 

43-45 

100 -.4 

lOI  1* 

4 

AO 

c 

Oct. 

47-52 

106-:  3 

’07% 

‘♦'.i 

AO 

c 

Oct. 

44 

104 

103 

4 ',2 

Fa 

t 

Feb. 

46 

105^4 

’07% 

•<',2 

MN 

L 

Nov. 

46-56 

107 

lOB 

‘*'.'2 

MN 

c 

Nov. 

47.57 

108 

1C9 

4^2 

MN 

'w 

Nov, 

43-38 

lOS's 

10912 

^',2 

MN 

c 

Nov. 

49-59 

109' 2 

1  101,4 

3 

AG 

c 

Oct. 

43 

101  ',4 

IGATION 

BONDS 

5 

JJ2 

c 

Jon. 

57 

103'2 

103'i 

3  ”2 

FA  1 

13 

Feb. 

15-31 

101 

103 

4'/2 

JJ 

c 

July 

60  . 

10.8 

1  10 

^',2 

MS  CNL 

Sept. 

51 

121''. 

123 

4^/4 

JDEI  CNL  June 

53 

126's 

3 

JD15 

c 

Dec. 

45-50 

100% 

ioi','2 

5 

JJ  CNL 

July 

49.69 

1  18' 2 

3, 

JJI5 

c 

Jon. 

54-59 

99',: 

166 ',■'4 

27  00  .  PROVINCIAL  AND  MUNICIPAL  BONDS 

52.50  . 

42.50  46.00  Tht  tollowing  guolatlons  ara  famished  by  The  Inveifmtnl  Oeeltrt'  Aiiocietion  of  Cenedo 


Prince  Ed.  Hotel  4's  '47... 
Richmond  Boy  6''2's  '47.. 
St.  Coth.  Stan.  Reoify 

3 1 '.'5-4  s  '5  7  . 

Trinity  Bldg.  4's  '52  Com.. 
'.Vcllingfon  Bldg.  61'; 's  Ser. 
Windsor  Court  Apt.  3’s  Scr. 

MUNICIPAL  BONDS 

City  of  Windsor  P  ’j's  '75. 


City  of  Windsor  3''i's  '75. 
City  of  Windsor  4's  '75.. 
Town  of  Riverside  I's  ... 
S5  IK)  Township  cf  Sondwich  E. .  . 
$t  00  Tosvn.ship  of  Sondwich  W. 


98.00  101.00 

High 

Low 

Ffovince — 

Rot* 

Moturily 

Pric* 

Asked 

6  t  . CMJ  . 

10  OO  . 

84.00 

57.00 

Albeito . 

1 

March 

1047 

84  00 

89  00 

89  00 

57  OOi 

Alberto  . 

1 

Oct. 

1959 

fiQ  no 

no 

1 10.00 

102.00 

British  Columbio  •••••• 

15 

Feb. 

1947 

165.00 

1 12.00 

1  16  00 

98.00* 

British  Columbio  .•••• 

1 

Oct. 

1953 

116  00 

121  '30 

1 1  1.50 

99.00 

British  Columbia  •••••• 

5'?o 

I 

Sept. 

1953 

1  1  1  50 

1  13.30 

107.00 

93.00 

Manitoba  . . 

•  a  6 

1 

Api  il 

194  7 

K  1 :3 

1  1  1 .23 

112. 50 

O4.00x 

1 

Oct. 

1951 

109.00 

100  50 

Nrw  Brunswick 

..  5 '.-2 

15 

Moy 

n.>J 

10?  «>o 

1  1 3  60 

1 13.00 

94.00* 

New  Brunswick  ..••••• 

15 

Api  i| 

1961 

1  ' ‘  0 

1  1 6  50 

1 15.00 

10:  ,00* 

Novo  Scotia  ,  . . 

15 

Se;>t. 

1952 

114. 50 

1  I  ^  i'j 

1 14  00 

IC6  50 

Ontorlo  . 

..  5',  2 

1 

July 

1945 

107  00 

n  1 .00 

■'o  nn  *  * 

108.75 

106  00 

Ontario  . 

1 

June 

1950 

107.75 

!  1 1 .7'; 

. 

118.00 

106.501 

Ontono  . 

. . 

1 

June 

i‘;?i 

1  1 F  (''(J 

K2  00 

11 6.00 

lOSOOr 

Ontario  (HEPC)  . 

4% 

1 

Aug, 

1937 

1 1 

121 50 

Unlisted  Canadian 
Stocks 


124  00  IH  OOz  Do . 

99.00  95,00  Prince  Edward  Islond 

107  00  93. UO  Quebec . 

99.00  bi.OO  Soskotche'wori  . 

102.50  74  00  Saskotchewon  . 

100  50  69  00  Soskotchewon  . 


Supplied  by 

PATTISON,  Jr.  b  CO. 


^  ’Of ■O'’  07  00  Hull  .  5V2  1  March  I95» 

f3.TO  78  00  103.00  98  00  Levi*  .  5ho  I  Moy  1952 

7O  .  108.00  101.00  Moncton  .  S^o  2  July  195  1 

‘I '22  o  ;  08.00  90  00  Montreal  .  S^o  1  Moic’.  1945 

8  00  8  7j  103.50  lOs  I'Ox  Ottnwa  .  4V2  1  July  194  J 

42.50  44  00  113,00  I02.00X  Quebec .  59o  '  Juno  1959 

20  00  .  lO&.OO  95.00X  Saint  John  .  41,2  15  April  1971 

05  00  108  00  98.00  87.00  St.  Lombert  .  4-41/5  1  May  196/ 

45.00  ....  103.00  101.00  Sydney  .  505  1  Aug.  1944 

12.50  14  50  101.50  96.00  Three  Rivers .  4 ',2  I  Nov.  1953  1 

78  00  82.00  111.00  101  OOv  Voncouver  .  5<?o  '5  Jon.  1970 

73.00  79.00  101.00  95.00  Westmount  .  1  Moy  1954 

12  50  .  83.00  64.00  Windsor  .  S'/.  13  Dec.  1975 

4  00  .  116.00  99.00*  Winnipeg  .  4I/2  I  April  1961 

2.25  2.75  V — Poyobie  Conoda  ond  London;  x — Poyoble  Conodo  ond  New  York, 

m'rn  o  xn  X— Poyoble  Conoda,  New  York  and  Londoa 


9700  9000  Chorloftefown 
IPS  00  102.50  Holifox . 


.  5% 

municipal 

.  3  '/l 


March  l'r^>/. 
Aufl  l'^53 


1.1100  U^OO 
lOLC'f) 
107  00  1  M  00 
9:  0-  ro 

ro:  10  )0f  50 
100  50  I05C':i 


116%' 

116 

4  1I6'‘4 

$4  00 

13';^ 

13  "4 

13  *3 

1276 

.  13,'i 

9 

50c 

12 

12 

10  —  J4 

186 

a  12 

0 

60c 

431,' 

44 

43 'J  — 

1926 

.  45 'j 

37 

..  $l  00  bi 

127»a 

130 

1 29  -r  2  ’  s; 

49 

4  130 

123 

$8.00 

27^1 

28 

27*3 

505 

.  28';; 

27 

$2 . 00 

24 

22 

4 

.  24^ 

22 

3  SI. 20 

28 

28 

10 

•  28 

$2.00 

34 

37 

36  **  3  ' 

55 

.  37',' 

36 

$3 . 00 

32!  j 

33 

32  -f  H 

695 

.  33 '4 

25 

4  $2.22 

100 

100 

»  100 

99 

i  $5  00 

23 

25 

.  26 

Int. 

75 

77 

.  75 

$5.00 

29 

29  r. 

29  -i-  >.3 

1625 

.  30', 

25 

$1.20 

Nova  Scotia .  254 254 


Dom.  Foundries . . . . 

25 

26', 

25 

1 

2197 

26', 

20 'i 

$1  .00 

Do.,  pref . 

108 

107 

110 

108 

107 

$6.00 

Dom.  Glass . 

125 

12.5 

5 

125 

155 

$5  no 

Do.,  pref . . 

1.54 

154 

isi'i 

50 

155 

153' j 

$7.00 

Dom.  Scottish . 

50 

45 

1  00 

.50,-, 

Do.,  pref . 

27 

28!j 

30 

28 

24 

Arr 

Dom.  Steel  &  Coal,  “B”. 

"’'j 

16% 

9', 

is 

17903 

10% 

7% 

Dom.  Stores, . 

9 

986 

9  -i- 

H 

674 

6’s 

Inl. 

Dom.  Tar . . 

8’ j 

8’; 

8 

6521 

8’  . 

6 

Do.,  pref . 

98 

100 

98  U  - 

lij 

285 

100 

95 

$5 . 50 

Dom.  Textile . . 

77 

80 

79  -1 

118 

81 

77 

$5.00 

Do.,  pref  . 

153' j 

153 

153' j 

$7.00 

Dom.  Woollens  ........ 

4 

4%- 

4 

'■« 

579 

6 

2%' 

Do.,  pref . . .  a 

1 1  %■ 

12 

IHi 

530 

H'.; 

8% 

Int. 

Dryden  Paper . 

7'l 

8'j 

7,'4  -1- 

7335 

8' J 

s% 

East  Kootenay  Power. . . 

.50c 

50 

25 

.50c 

Eastern  Dairies . 

1.20 

1  30 

.10 

2650 

1 45 

.751; 

.  .  Do.,  20  p.c.  paid  .  . . 
Int.  Land.  Banking  &  Loan.. 

Si.. SO  Nat.  Trust . 

SI . 00  Ont.  Loan . 

$6.00  Toronto  Gen.  Trust.  . 

$5  00  Toronto  Mortgage . 

$7.00  Real  Estate  Loan  . 

.  *1912  Quotations. 


Record  of  the  Curb  Markets 


-Week  ending  June  8.  1943- 


Eastern  Steel  Prod  .  .  - . 
Easy  Washing  Machine 


Electrolux  Corp.  ... 

7*4 

7 

75.' 

7% 

Enamel  St.  Heat.  Prod .  . 

4' 4 

5 

+  Si 

2275 

s 

English  Electric,  “A”  . . 

25 

24 

36 

32' -J 

Do..  “B” . 

.S 

5 

5'» 

Equitable  Life . 

S'i 

•F  2 ’’ 

5 '3 

6',- 

6 

Famous  Plavers . 

22 

24 

252 

24 

Fannv  Farmer  Shops . . . 

23 

23 'i 

72jg 

790 

23 '5 

Fleury  Bissell  . . 

56 

75 

1  no 

Do.,  pref . . . . 

18 

18 

1.5 

22 

Ford,  Class  “A". . 

23 '1 

23*8 

23,% 

-F  %' 

2417 

23% 

Do.,  Class  “B” . . 

22’4 

22% 

23 

Foundation  Co.  of  Can. . 

15 

is'i 

15 

1050 

16 

Gatineau  Power . 

9%' 

10 

9% 

-F  '-1' 

678 

10 

Do.,  pref.  5^; . 

93 

95%' 

86%' 

—  3?s 

425 

95% 

Do.,  pref.  . . . .  • 

95 

96 

5 

96 

Gen.  Steel  Wares . 

11?< 

12 

il?s 

3645 

12 

Do.,  pref .  106)  3  107 


Goodyear  Tire . 

82 

83 

Goodyear  Tire,  pref.  new 

54%' 

55 

G.  L.  Paper  V.  T . 

4%' 

4 

Do.,  pref.  V.  T . . 

19'^ 

19' 

Great  West  Saddlery. . .  • 

5% 

Do.,  pref . 

35 

Greening  Wire . ...» 

i25i; 

Gurd,  Charles . 

7 

SH  S>i 
32)3  39 


Do.,  pref . . . .  e  •  • 

Gypsum . .  7  6? 

Ham.  Bridge,  new’ . .  6-'^  8  6) 

Ham.  Cotton,  pref..  . .  .  33  34  33 

Ham.  United  Theatres  .,2.00 

Do.,  pref .  y  •  •  ,  •  • 

Harding  Carpets . .  3?8  4*4  4 

Hinde  &  Dauch  Paper .  •  JS  16 

Holt  Renfrew  Co . 

Do.,  pref .  •  •  , 

Hunts  Candies, '‘A”  ,  11  12)3  11* 

Do.,  “B  ’ .  n  12  ^  11* 

Imperial  Oil .  13*8  15'4  1^) 

Imperial  Tobacco .  H  )'4  1 !  ’  3  11 

Do.,  pref . 7  7  ee 

Ind.  Acceptance  “A",  ,,19  19  •• 

Intercolonial  Coal .  40  ,, 

Do.,  pref .  125  ,• 

Int.  Bronze  Powders. ...  10  11  , , 


3',^  2.03  1 .95 

100  100 


Do.,  pref . 

20 

22 

+ 

2 

72 

30 

33 

21 

Int.  Coal  Coke . 

25 

35 

’•25 

Inter.  Metal  Ind . 

14' j 

i4'3 

i4',' 

. — 

n 

520 

16 

io'i 

Do.,  pref . 

95 

95 

20 

98% 

97 

Do.,  “A”  pref . 

95 

93 

95 

96 

Inter.  Milling,  pref.. 

114%' 

11.5 

u 

65 

115 

11.3 

Inter.  Nickel . . 

37'-. 

37-1 

36'3 

1 

'J534 

39' i' 

33 

Do.,  pref . ••• 

155'* 

•  * 

155 

Int.  Pulp  Paper, ••• 

13% 

•  • 

•  • 

13  J 

Do.,  pref . . 

63'.!' 

•  • 

63 't 

Int.  Pete . 

mi 

19^'.' 

18% 

i' 

6376 

•  • 

•  • 

19  4 

\7'i 

12' : 

12;*; 

390 

•  • 

12’/ 

Do.,  pref . . 

104 

105 

104 

-1- 

1 

30 

•  • 

•  • 

no 

Inter.  Utilities,  “A”..* 

lO'-t 

9% 

— 

170 

•  • 

VJtl^ 

3'i 

Do.,  “B” . 

,45c 

.75 

.50 

4- 

.20c 

4930 

.  /  .T 

.2Uc 

.Jamaica  Pub.  Service. 

11 

... 

ii 

ii 

11  'i 

Do.,  pref. .  . . 

101 

. . 

101 

102 

Kelvinator . . 

12 

12 

140 

. 

12 

Lake  of  Woods. •••• . . 

25'*' 

26% 

25'% 

i 

860 

26’ 4 

24 '1 

Do  .  pref 

126 

126 

126 

Lang  fir.  Sons  ••••••• 

13%- 

14 

4“ 

% 

ino 

14'i 

Laura  Secord .  ••••••• 

11 

11 

ioH 

280 

•  • 

n 

9H 

Legate,  pref  .  ,•••••• 

8’i 

10'% 

3 

30 

•  « 

11 

Lindsav,  C  W . 

7 

7% 

-F 

17 

7'.i 

k  Do.,  pref. . . 

.65 

•  • 

55 

55 

Soblaw,  “A” . 120).^ 

Do.."B'* .  Wa 

[cColl-Fiontenac.  •••••  7 

Do.,  pref . 99 

fcKmnon  Steel. .ee #••• 

Do.,  pref .  65 

[aple  Leaf  Gardens .  6 

Do.,  pref . 6^ 

laple  Leaf  Milling .  8)4 

pref .  15^ 

Massey  Harris  new .  9K 

Do.,  pref.  new .  19 

Mitchell  Co.,  J.  S .  39 

Modern  Container. .  •  •  •• 
Monarch  Knitting. . ,  • ,  *  3 

Do.,  pref. .  80 

Montreal  Cottons .  71 


20H 

19^3  19H 


. .  -hi 

mi  +  H 


BU  7H  +1*^ 
98^  98^8  —  Vi 


Do.,  pref . 

122H 

123 

..  125 

S7.0J 

Montreal  L.  H.  8s  Power. 

25)4 

26% 

25)4 

+ 

1 

3944 

..  27 

24% 

SI  .5J 

Do.,  3So  Notes . 

50 

50 

6250 

*.  50 

48’.4 

$1 . 50 

Montreal  Ltoan . . 

14 

16 

-F 

2 

250 

..  16 

$1.25 

Montreal  Telegraph . .  •  • 

27 

29>4 

-F 

23  j 

30 

..  29'4 

$1.92 

Montreal  Tiamweys.  ••• 

30 

30 

115 

*•  33'^ 

23  Fa 

Moore  Corp . 

47%' 

48 

47)4 

— 

745 

..  48 

45 

$2.22.b) 

Do.,  **A”  pref. a. •  ••  •  # 

18'J 

185 

..  189 

$7. 00 

Do.,  pref.  ••••••• 

280 

..  280 

$7.00 

Muirheads . . 

50 

s'o 

126 

..  SO 

4I 

Murphy  Paints . .  •  *  • 

11)4 

11)4 

10 

..  12 

National  Breweries .  •  •  •  • 

30% 

32h 

31 

+ 

2 

920 

..  3232 

26)4 

$2.66 

Do.,  pref . . 

39)4 

38)4 

39' 2  40 

$1.75 

National  Grocers . 

8% 

m 

*8)4 

— 

Fk 

loio 

..  9 

6 

Do.,  pref . ^  • 

26;i 

27 

..  27% 

$1.56 

Nat.  ^wer  Pipe,  **A’*.». 

18 

19 

145 

•  •  19 

14'^ 

53)4 

54)4 

si 

— 

1705 

..  55)4 

38  >2 

$2.00 

17 

18 

-F 

1 

445 

..  18 

16 

$2.00 

Noranda  Mines .  •  . . 

45'i 

46 

45 

-r 

3062 

..  48'.' 

40 

$4.00 

North  Star  Oil .  •  •  . . 

1.10 

1.30 

-F 

.21) 

600 

..  1.30 

1 .05 

Do.,  pref. .  .*••«••.•• 

4 

4 

100 

• 

•  •  4 

35c 

Ogilvie  Flour . .  • . .  • 

23% 

25 

4" 

i% 

375 

..  25)4 

22 

$1 .00 

Do.,  pref . . 

161 

161 

•  •  161 

$7  00 

15% 

16 

4* 

iao 

•  •  16 

8'j 

Int. 

Do.,  pref . 

120 

lis 

•  •  120 

$7.00 

Orange  Crush. .  1.75  1.75 

Do.,  pref. .  3*4  3*  j 

Ottawa  Electric .  23 ' 24 

Ottawa  Car  .  5‘j  6 

Ottav’a  L.  H.  &  Power. ,  8*4  8^31 

Do.,  ptef.e .  87  •• 


$1.00 

Arr.  Aluminium,  pref .  118' j  .. 

.*>’8  Int.  Balhurst,  “B” . .  3  3' 

4  I  13cath  Co.,  "A" .  7^*  8 

23' J  $2.50  .  .  9'8  10 

4'j  ..  [  Bclfling-Corticelli  .  81  86 

5  •  Inl.  Do.,  pref . .  118  120 

22^  $1.00  B.C.  Packers  .  . .  19  20 

20'4$1  50(b)  Briglit  Co.,  T.  G .  6*3  .. 

.75  Do.,  pref .  90 

19  ...  Calgary  Power,  pref ... .  102 

19' J  $1.00  Can.  &  Dom.  Sugar.. .  19*4  19 

$1  00  Can.  Buf!  Breweries.  ,  lO'j  10- 

14'3  Int.  Canada  Malting .  39  39 

7''4  60c  Can.  Vinegars . S'a 

79  $5.00  Can.  Starch .  9*4  .. 

86  $5.50  Do.,  pref .  116 

8  ....  Can.  Industries,  . .  153  155 

94  $7.00(b'  Do.,  pref .  161 '3  162' 

66  $2. 50 lb)  Can.  Gen.  Investment. . .  9 

Sl'ii  $2.50  Can.  Int.  Invest.  Trust. .  .40  ,20 

3'i  ....  Do.,  pref .  47 

JS'y  Int.  Can.  Light .  16  15‘ 

3*4  ....  Canadian  Marconi .  2*4  31 

25  Arr.  i  Can.  Nor.  Power,  pref.. .  89 '4 

60c  I  Can.  P.  &  P.  Invest .  1.00  1.15 

....  Do.,  pref .  8*3  10' 

70  ....  Can.  V'iclcers . .  6)4  7* 

5  ....  Do.,  oref .  65  72 

4‘'4  ..  .  Can.  Westinghousc .  44  45 

33  Arr.  Catclli  Food  Prod .  9*2 

1.95  Arr.  Do.,  pref . 13^4 

....  City  Gas  &  Electric..  ,  .40  .40 

3  Int.  Cons.  Sand  &  Gr.,  pref . ,  78 

14'3  $1-00  Claude  Neon . 07 

....  Com.  Alcohol .  2‘r  3* 

. .  .  j  Com.  Alcohol,  pref .  6'' j  6^ 

]  2 ' 8  Int.  ‘  Con.  Div.  Sec .  .40 

8  Inl.  j  Do.,  pref .  8 

11  50c  I  Consol.  Paper  Corp .  5  5* 

10  40c 'b)  i  Consol.  Press  Ltd .  5 

7  6‘  ,  !  Corr.  Paper  Box,  pref. . .  88 

13  $1 .00  j  Celtic  Knitting .  I  50 

...  1  Cub  Aircraft . 6.S  .85 

. .  ■  David  fis  Frere.  “A  ’ ....  15 

$1.50!  David  &  Frere,  “B"  .  ,  . ,  2 

21*4  $1  .  .SO  I  Dehaviland  Aircraft ....  5 

IiU.  I  Do.,  pref .  85 

lO'j  .  j  Disher  Steel . .  1  25  1  25 

97  Arr.  j  Do.,  pref . 10 

Arr.  Dom.  Engineering . .  32  35 

!13  $5.00  :  Dom.  Oilcloth .  27'j  27': 

3.i  $2.00  i  Dom.  &]uare .  1  80  2' 

$7.00  '  Donnacona  Paper.  “A"..  .S^g  6'i 
•  '  I  East.  Kootenay,  pref.  .  .  12  11 

•  (  Eastern  Dairies,  pref..  .  .  30' j  35 

I7''i  .  .  .  .  i  Fleet  .Aircraft  .  .  .  ,  6  6  ^ 

..  -  ;  Fairchild  Aircraft . .  I’lj  1^] 

$7  00  j  For.  Power  Sec .  ,  .20  .50  ‘ 

3*  I  Arr.  ,  Pra.srr  Coy’s . .  J6  17’; 

2Uc  .  Do.,  vot,  iru^l .  17  I8'i 

70c  Frriman’s  Ltd.,  pref. ,  .  .  ,S5 

..  $7.00  Hillcrcst  Collieries . 6.S  1. 00 

,  Jnt.  U)o ,  pref .  60 

24Vi  Int  Honey  Dew.  new  .  ..  25’,' 

. .  $/ .00  Humberstone  Shoe  ...  o 

.  70c  h'  Hydro  Electric  Sec  .  1‘’s 

80c  Int  Paints  .  2  3l: 

•  •  •  Do .  ptel  .,17 

•  •  Intercity  Baking  .10 

'.y  ..  yyv  . '  Interstate  Royalty,  “A’, 

2\M  20  $i  on  b)  L->o..  ‘  r/’ 

18^$1.00;bl  Langli-v  l.td  .  prrf  .  .  27 

•  Lake  St.  John  P,  &  P,  .  l.S'i'  I??, 

..  Ari.  Lake  Sulphite  Pulp  .  .  .35 

Maritime  Tel.  &  Tel.  .  .  15’ j 

92h  $6  00  Do  .  pref . 17 

■  Melcher  J . , . .1.00 

••  Do.,  pref .  6  6’.i 

•'  ’  Mercury  Mills  ....  ...  6  7H 

6  I"/-  Do.,  pref  .  SM  .. 

43.^  ....  Montreal  Island  Power..  .25 

10  ^  ••••  Mont.  Ref.  fisStor.  V.T..  .75 

5,?  ••••  Do.,  pref .  22’'’j 

43^s  ....  MacLaren  P.  fii  P .  17'4  18’a 

int.  MaclCenzi'e /ir  Service. .  l  .CO 

••  ••••  Nova  LJeofn  Lignt .  73  80 

••  v  *  Do.,  prcT .  1C  i 

9®  Noor.iuvn  '.ir .  6  a 

::  tVXi  . 

Ps'ron^MfV.v.;;:;-::::  io 

>l.o0  Do.,  nrif .  HO 

li  01  Po'ver  Corp,,  pref .  SI  94  f 

Do.,  2nlpref .  40  42 

Provincir!  Transport  ..6  7 

IS  Q;;5bec  Telephone .  4 

■'  cTn".  Reliance  Crain .  15'.  16!  j 

5./.0J  Do.,  pref .  90  90_ 

*6  Hobert  Mitchell .  19".  19;s 

,ir  I  /  nn  Sangaino . .  15 

16^2  $2  00  Sarnia  Bridge,  "A” .  10  17 

••  Do..  “3” .  3 

°  ei  *4n  So.  Can.  Power,  pref ... .  103  104 

Standard  Clay .  5'j  , 

lai/  t'l'nn  Stand.  Radio .  4'-j  4?« 

x  '"  co  nn  Supertest  Petroleum  .  23  22‘e 

,0  $4  00  Stop  &  Shop . 25 

lO  $4.00  Thayers,  pref .  20 

Do.,  com .  1  25  .. 

12  $1  oS  Thrift  Stores .  4'.;  5 

$7  00  '  ’®  , 

„!  •  *  int  United  “A  " .  33';  35 

^  $7  Do.,  *‘B .  4 ' 1  5 

United  Ser  .  ,  .  8'  .  . 

•ji'  Unit.  Amusements,  •■A".  13 

Ynt  Do.. ‘B”  .  13' 4  .. 

1  I  ^  United  Distillers  .  2.25 

.11  ■  11  on  Wa'kcrville  Brcwciy  .  .  2  00  1  70 


inl.  —  Intuim  dividend. 


Prev. 

High 

Low 

l^ice 

Close 

118' j 

Change 

3 

'3% 

*3 

.b‘'% 

7H 

8Uj 

+  H 

9% 

10 

4. 

81 

86 

4-  5 

ns 

120 

-r  2 

19 

20%' 

19 

+  1 

6'a 

90 

102 

19% 

19%" 

19 

+  H 

lO's 

10%' 

10' a 

39 

39% 

39 

S'a 

116 

153 

155 

-r’i” 

lei':! 

162% 

161 '2 

+  % 

9 

.40 

.26 

—  *  [20 

47 

16 

isu 

—”h 

2% 

3% 

'2% 

89 '4 

1.00 

i.is 

1  60 

4-'  .16 

8' j 

10'^^" 

8 

63* 

7 -''4 

63 

72 

67 

-1-  S  ^ 

44 

45 

-f 

9M 

13% 

.40 

.40 

.36 

78 

.07 

2-8 

*3% 

'2% 

6% 

6% 

*r  '  ^ 

.40 

8 

5 

'5%: 

4*:; 

—  .'h 

5 

88 

I  50 

.6.S 

.85 

.65 

'i-  .15 

1.5 

2 

5 

85 

1  25 

1  25 

10 

32 

35 

"i  3 

27' J 

•27%' 

1  80 

2'k 

•  .33 

6'^.. 

*5.%' 

12 

14 

:  2 

30'.: 

35 

31 

•  3% 

6 

64 

5.% 

i  „ 

4% 

4% 

4,*'i 

“*  % 

20 

50 

!•  .30 

J6 

17’ J 

17 

.  1 

17 

I8'i 

17 

.  *1 

,S.5 

.6.5 

.00 

-T  35 

60 

0 

4% 

5% 

'  Mi 

-!-  ■'% 

2 

3% 

4*  1% 

Ask  High  Low 


,  ^  '41-  t„x‘  Acme  Formers  Doiry  Pref..  73.00  78  00 

ii^-  ^  '  Aemo  Glove  Pref.  D.  6.50.  52.50  . 

y  ..  $1.50  Andian  Nat.  Corn .  21.00  . 

Anglo  Can.  Tel.  "A'  .  ..  8  00  8  75 

Anglo  Con.  Td.  5Vz%  P'ef.  42.50  44  00 

Atlas  Steel  Com .  20  00  . 

J'i  127  $6  00  Atlas  Steel  Pref.  I st  .  .  .  105  00  108,00 

)  129  $6  00  Barrymore  Cloth  Pref.  ...  45  00  .... 

5  $8  Oo  D  C.  Pulp  &  Paper  Ccm.,  .  12. 50  14  50 

i  157  $8.00  B.C.  Pulp  &  Paper  Pref.  79i  78  00  82.00 

235  on  ^  ^3.00  79.00 

!  132  $6  00  ®  112  50  . 

)  243  $10  00  Bropdram  Henderson  Com.  4  00  . 

Brown  Co.  Com .  2.25  2.75 

B.-own  Co.  G%  Pref .  40.00  42  50 

Burns  b  Co.  Ltd.  "A" _  10. CO  12  50 

}  125  $8  00  Burns  b  Co.  Ltd.  "B ' .  5.50  7.50 

i  $8  00  Con.  Wire  b  Coble  Pref..  107.50  109.00 

I  70  $4.00  Con.  Industries  "A  "  Com..  151.00  1 56 .00  i 

'  ..  $3.00  Con.  Industries  "B"  Com...  151  00  156,00  1**''''’' 

$4  00  Con.  Industries  T°o  Pref...  160.00  1 64  00 1  A”c._Tcl 
8'j  80c  Con.  Ingcrsoll  Rond  ....  62  50  66  00 

i  ..  $4  00  Con.  Machinery  Com.  7.00  9  50 

$8.00  Can.  Mot,  Lamp  "A' & 'B  '  8  25  . 

x^nn  Con.  Tea  Pref .  28.50  . 

i  '*  $5  00  Con.  Westinghousc  .  43  00  . 

$2  00  Capital  Wire  Cloth  Com...  5  00  . 

Copitol  Wire  Cloth  Pref...  17.00  19  00 

Cowthia  Apt.  Pref .  3  00  . 

Chose,  A.  W.  $8  Pref.  Bon.  16.50  . 

Cloude  Neon  Pref .  4  00  . 

— ^  g_  fi  ^  J,  Colonial  Really  Com,  .  ,.  3.50  . 

rmXCWX  Colonial  Steamship  .  71.00  75  00 

Commcrc.ol  Fin.  Com.  ...  7.25  . 

Copeland  Floirr  Units  _  15.00  17.00 

Corrugoted  Box  Com .  3.50  . 

1943-- —  Current  Dover  Industries  .  7.00  9  00 


July  1952 
Jon,  I9j2 
March  1951 
Moy  1952 


July  1954 
Moic’.  1945 


Juno  1959 
April  1971 


b--  C'7  TOO  Cl 
197  CO  III  0  3 
102.1.10  106  50 
1 0.5  00  M  ’  00 
104  00  I  12  00 
94  CO  1 02  00 
lO'S  50  1  10  50 
1  ii.OO  11  8. CO 
lO-'-OO  I  11.01) 
9S00  102.00 
1 0 1 .00  1  C'J  00 
101,50  105.50 
in. 00  116.00 
10 '.00  I05.CO 
S3  00  BS  00 
1  16.00  121  OO 


3  1.  (AT  I30  .UU 

51.00  156,00 

60.00  164  00  Tel.  b  Tel.  5';  1950  90 

62.50  66  00  Bell  Telephone  5.  1950  ....  129 
7.00  9  50  Telephone  5,  1957  ...  1253 

8  25  B.C.  Telephone  4',5.  1961..  107 

28  Cf)  .  Colgary  Power  5,  1960  ....  Ill 

43  f)f)  .  Colgary  Power  5,  1964  ...  105 

n,';  .  C.  N.  Power,  1953  .  108 


CORPORA  nON  BONDS 

Bid  Asked  I  Brown  6,  1939 


Con.  Int  Paper  6,  1949 


102 

19 1.^  17M 


Federal  Groin  Com . 

$6  00  gjjif  Brass  Com . 

Goderich  Elevotor  Div.  .5C 
■  ■  ■  Guardian  Realty  Pref.  . 
j4  00  Guelph  Carpet  Com.  Div  ? 
57  00  Gurney  Foundry  P.-ef.  .  .  , 

....  Hart  Battery  Com . 

.30  Hayes  Steel  Prod.  Com.  .  , 
$6.00  High'and  Dairy  5?o  Pret. 

$6.00  Ingis  John  . 

•®6  Ing.-am  b  Bell  Prof.  .  . . 
ti'h-i  Kingston  Shipbuiid  Co.m.  . 

♦■‘•40  Loblaw  Inc.  Com . 

Inf  Minn,  b  Ont.  Paper  Com 


3.50 

71 .00 

75 

OC 

7.25 

15.00 

i? 

oc 

3.50 

7.00 

9 

6c 

XD 

22  00 

25 

00 

89  00 

94 

oc 

4.25 

5 

oc 

70.00 

12 

oc 

50. 

9.25 

10 

50 

17.00 

19 

oc 

$1 

13  00 

16 

oc 

1  80 

2 

25 

D.  G.  &  E  EIcc.  6' '2,  1946 

1  1  1 

Gotineou  Power,  3)4,  'A". 

1  L)4 

Do.,  ‘'B'  . 

101 

104 

Inter.  Hydro  Elcc.  6,  1944  , 

75 

73 

Int.  Power  6,  1955  . 

102’ 

Int.  Power  6.  1957  . 

104 

Int  Power  6' '2,  1957  .... 

107 

MocLaren  Power  4  1959  .  . 

103 

105 

Mar.  T.  b  T.  4,  1967 

’04'/i 

Mont.  Tr.  Isl.  Pwr  5'/2.1957 

1  1  1 

Mont.  Trom.  5.  1951  .... 

103''2 

i05', 

Mont.  Tram.  5,  1955  .... 

90 

92 

Mont.  Trom.  4' 2,  1955  ... 

84 'S 

87 

Mtl.  L.  H.  b  P  3 ',2,  1956  . 

103 

105 

Mtl.  L.  H.  Cr  P.  3' 2,  1963  . 

101  ’'2 

103 

6  00 
88  00  . 
12  00  . 
12  00  1 
7.75 


$7.00  I  .  15. 50 


$7.00  Morrison  B/oss  Units  ...  6  00  8  00 

$7.00  Morrow  Screw  7O0  Pref.  ..  100  00  103  00 

....  Morrow  Sc.-ew  Com .  14  00  16  00 

•  •••  Mt.  Royol  Hotel  New  Com.  2  75  4  00 

nn  Murphy  Paint  Pret .  96  00  99  00 

Inf  l^e'lsan  Wm.  Pref.  .  101  00  . 

$7  00  Neilson  Wm.  Com .  10  00  . 

”  ;  New  Meth.  Laun.  6',5?o  Pd.  75.00  . 

....  Ontario  Tobacco  Pret.  Com.  15  00  17.50 

i  _  Provincial  Poper  l°o  Pref.  98  00  102  00 

1  ....  Reliance  Grain  Com .  15  00  . 

$1.50lb)  Reliance  Groin  6W0  Pref.  90  00  95  00 

-  Riverside  Silk  'B" .  2  25  . 

■•••  Sinn  Senn  McNaughton  Com.  2.00  . 

Standard  Fuel  6','29o  Pret..  51.50  ... 

Arr.  Stedmon  Bros.  69o  Pret.  .  54  50  57.50 

Int!  Sutton  Horsley .  .95  1.15 

\  ...  Toronto  Corpet  Com.  .  ..  68  00  . 

Toronto  Carpet  Pref.  .  ..  67.50 
.75  United  Steel  ‘'A"  Pref.  ..  23  00  24  25 

....  Viceroy  Mtg.  Pref .  21.00  23  00 

....  Viceroy  Mtg.  Com .  12,50  .  ... 

_  Waterloo  Mtg .  7  00  . 

....  Western  Groin  Units  ...  33  00  35  50 

West  Steel  Prod.  Com.  ...  10  00  ,  .  . 


Ottawa  Power  4,  1957  ....  102 
*''*  Ottawa  VP.  4,  1964  ...  105V'a 

c’nn  Ottawa,  V.  P.  5,  1939  ....  102 

2  rf)  Quo.  Power  4,  1962  .  103 

Saguenay  Power  4 ’.A,  1965  105', '2 
Showinigon  4  1961  103 

I’^r.  Shewinigon  4''2,  1967  ....  I  1-3 
;  xUnited  Securities  3,  1952  95', 2 

8  -0  I  Winnipeg  Elec.  "A"  6,  1955  95 

•  Winnipeg  Elec.  "B"  5,  1965  90 

I  ^  Industries — 

6  00  Abitibi  6,  1953,  C.O  D.  63 

4  on  Abitibi  5,  1933  83 

Q  on  Algoma  Steel  5,  1948  1 02 ','2 

****  Brond-Hcriderson  6,  1943  77 


Con.  Loco  6,  1952  . ' 

108 

1  1  1 

Can.  Vtckcrs  C,  1947  .... 

103 

105 

Can.  Cement  4'*,  1951  .  . 

103''2 
7S‘  . 

lOS'/i 

bl 

Cons.  Paper  5'-*  1951 

Dom.  Steel  b  Coal  f  1955 

105  ' 

ICT 

Dom.  Tor  &  Chom,  4'%,  1932 

103 

105 

Donnaconnn  Poper  4%-*.  1956 

65 

81 

fas^ern  Do'.ics  f>.  1949  ... 

91 

94 

Famous  Ployers  4'S  1951  . 

103 

lO'j 

For.  P.  P.  Sec.  6,  1949 

19 

23 

Froscr  Co.  6,  1950 

103'i 

Great  Lakes  Paper  5,  1935 

941  . 

97 

Int  City  Baks,  5'/.*,  t946  . 

102 

Lake  St.  John  5,  i95l  ... 

u 

7*7 

Mople  Leaf  33'  .,  195S  .. 
Mersey  P.  5,  1949  . 

99  "2 

102 

94'  2 

Mers-y  P.  6  1949  . 

96 

M.  b  O.  Paper  5.  1960  ... 

103 

Mont.  D.  D,  6.  1943  . 

92 

95 

N  S,  &  C.  31'-  1953  _ 

S3 

S6 

Price  Bros.  4,  195*^  . 

99 

Price  Bros.  4  1937  . 

69 

Rcstigouchc  6.  W4B  . 

103''. 

Rolland  Paper  4'?,  19^1 

lui  '  . 

1 03  'S 

Smith  H.  -!i  ,  1951 

ic;'; 

104',2 

Unit.  Amusericnts  5,  19"fi 

'Ut 

United  Gra  n  G  <1'  ■.  I9,;9 

ir'2 

United  G'cn  G.  5,  1948  .  . 

101 

Western  Grom  5,  1959  ... 

Real  Estate — 

94 

97 

Alex.  Bld'^  6,  194'^  . 

33 

Acadia  Apts.  4.  195? 

57' 2 

Dominion  Squore  4  19l3  . 

7  1 

Godfrey  R?a!ly  A,  195.' 

53''2 

Montreal  Apt.  1st  4,  1954  . 

54 

57 

Quebec  Apt.  5,  I960 

84 

Sherbrooke  St.,  3'::,  1952  - 

51','i 

St.  Coth  Stanley  3-3', 2-4,  57 

61 

Windsor  4'A,  1934  . 

73','. 

- 

cnl  12*  Tf _ amount  of  traffic  handled  during  the 

50 1  Five  Times  Rail  Traffic  revenues 

Compared  With  Last  W  ar  I  have  increased  from  $17,910,560  in 

_  1938  to  $48,000,000  in  1942.  More  than 

Special  rorresiMHitieiice  3.500,000  passengers  were  carried  last 

Halifax  —  Speaking  at  New  Glas-  year  and  more  than  12.000,000  tons  cf 


I  Halifax  —  Speaking  at  New  Glas-  year  and  more  ti 
50  j  gow,  N.S..  W.  U.  Appleton,  regional  freight  handled. 
’^  vice-president  of  the  Canadian  Na- !  — . -  - 


Toronto  Carpet  Pref.  .  ..  67.50  :  !  !  tional  Railways,  stated  that  aroui'd  :  p,, Alnil.* 

vX  MfQ  ■p'^ct  23^55!  a  hundred  projects,  calling  for  a  cap-  '  I 

Vicoroy  Mfg.  Com .  1 2  50  ?  I  expenditure  of  $7,500,000,  ha\e  Wide  (ail  III  Debt 

—  Waterloo  Mfg .  ^  00  . [been  put  under  way  by  tlie  Atlantic  - - 

"  ' '  Wc!t^stec^’pror(^com  fo  00  i  regloii  Of  tlic  railway  .since  the  ou'-  New  York.  —  During  the  first  four 

$1  00  ^  break  of  the  war.  -niese,  he  -said.  i  months  of  lOJ't  Pantepec  Oil  Co.  of 

I  INSURANCE  STOCKS  comprised  additions  and  improv-?- j  Venezuela  reduced  it.-i  indeblcdn'’-u5 

Arr.  ;  British  Americo  Assce.  51.00  53  00  meiits  to  thc  .system  ill  the  region  j  to  Chase  National  Bank  of  Ne’.v 

r°'’' 325.00  340  00  n’liich  wci'c  deemed  essential  .so  that  j  York  from  $1.H.3}.S38  to  576,3.238,  \V. 
.' i  Con^ctoation^ifc  SO^^^  130  00  140  00  railway  could  handle  the  very  j  R  Buckle.v.  president,  announced  in 

$i .30  b)  !  Co.ntinentai  Life  2C<?)  Pd.  .  27.50  30  00  large  additional  amount  of  trarii'u  the  company’.^  anmwl  report*. 

•  ■  j  Urown  Life  Ful  Pd..  D.  12%  2S  I  a,s  a  result  Of  the  increased  produc-  |  Pantepec  reported  for  1912  net  in- 

Dom.  °Firc  Msura"ncc  :  1 34 ! 50  1 38 ioo !  tion  in  thc  wartime  industries  ot  j  come  of  $287  ,336,  equal  to  10  cents 

—  Dominion  Lite  .  1 75  00  200 . 00  j  Canada.  |a  share  on  outstanding  stork,  com- 

ES!or^Ufe'Tc5'%’’pd.  ::  7? lo  76  wl  Mr.  Appleton  .said  urn  the  Allan-  I  pared  with  net  of  5-' 17.726-  or  3 
Great  We.st  Life  Div.  $13  .  238  00  |  tic  region  is  handling  five  limes  ilic  |  cenl.s  .a  sliarc  in  iJll. 


»•••  j  Dom.  Fire  Insurance  .  ..  134.50  138.00  1*1011  ill  lllC  WiirumC  InaUSl 

••••  I  Dominion  Ltfr*  .  175.00  200 . 00  j  Ctlliada. 

;  ;  E^etoor^'ufe'- 40%  ’’pd.  . !  7 1’ ,  50  76  00 1  M’''  Applcton  .said  that  the 

!  Great  We.st  Life  Div.  $13  .  238  00  tic  region  is  handling  five  III 

•'■■j  Halifax  Fire  Insurance  ...  13.00  1 4  '-0  I 

- I  ImporiQi  Life  piv.  ^15  ,  .  347  275  po  - - 

I  Monufac.  Lite  Div.  $  1 2  .  ,  220  00  230  00  | 

.  Monorch  Lite  20 "o  Pd.  .  .  33  50  36.50  I# gyf-  A  ft  1, 

Inf  I  National  Lite .  3  00  10  00  IVlCirKt-L  i-AVl 

Int  I  Sovcreian  Life  25%  Pd,  D.  13.50  .  .  . 

i  Sun  Lite  Assce .  315.00  340  00  ■ 

I  Toronto  Gen  Ins.  Div.  :5  c  4  50  6,00  cTesrie  pveuAurp 

Int  I  West  Astce.  Com.  Div.  2,40  39  00  42  50  MONTREAL  STOCK  EXCHANGE— 


Market  Averages  and  Volume 


17?4  16'’s  -i-  I'a 


18  -F  > 

. .  -F  3 

S.'s  -F 


1  West  Assco,  Pret . 

Western  Life  . 

TRUST  b  LOAN 
British  Mtge.  b  Trust 
Brockville  Trust  . 


41  00  44  00 

12.00  14  50 


June  9  . , 
Wee  ogo  . 
Yeor  ago 


British  Mtge.  b  Trust  ...  115  00  126  00  Yeor  ago  . 

Brockville  Trust  .  43  00  . 

Capital  Trust  .  28  OO  .  MONTREAL  BONDS— 

Grey  b  Bruce  Tr.  Par  $30  44  00  . 

Giia-antry  Trust  100  00  103  00  June  9  . 

Guelph  b  Ont.  Inv.  Por  $50  46  00  52  50  Week  ago  . 

Industrial  Mtge.  b  Trust  .  .  .  28  00  1943  H.gh  . 

Lombton  Loon  34  00  1943  Low 

London  Gr  Weste-n  Trust  34  00  37  50 

*“id!ond  Leon  b  Savings  14  OO  16  00  TORONTO  STOCK  EXC 
Prem'-r  Trust  29  00 


,,  nX  „  cr.  '9‘’3  Low  . 

34  00  37  50 

14  OO  16  00  TORONTO  STOCK  EXCHANGE 
29  00 

II  June  9  . 

y,  nn  Woe:;  ego  . 


$3-  "a-,;.:  ■  T--1*— .  P'-f.  / 

-  r  *  -  •"ref.  I 

•  •  •  .  PG  amount  O  ’’•ewn  Pr  f.  ( 
I  Po'om?i  nt  O'hcwQ  Ccm.  .  1 

•j^Y  I  United  Amusement  Com.  1 
$1  oy  INVESTMENT  TRUST  SHARES 


....'Can,  Gen.  Invest . 

$6  00  Con.  Investors  Corp . 

•  •••  Invest.  Found  Units  . 

Sec's  Hold.  Pref.  Bonus  .. 

Sl.OO'^b)  third  Con.  Gen,  Invest.  .. 

•  POWER  ISSUES 

•  •  Colgary  Power  6*7*  Pref,  .  . 

ti  ,V.  VVest.  Nat.  Gos  L.  H. 

$3  0U|  ^  P  . 

■  ■  ■  I  Con.  West.  Nat,  Gos.  L.  H. 

80  ^  ’’  ’’'61 . 

gg  Great  Lakes  Power  Pref  .  . 
Inter  Utilt'es  1.75  P-ef.  . 
Int.  '  Inter  Utilities  3  SO  Pref 


Montreal  Sto.'.k  E  .change 
Tcronto  Stock  Exchange 
New  York  Exchange  . 


Industrials 

Utilities 

Combined 

7S.4 

61  6 

72  $ 

77.6 

60  5 

7'  8 

57  5 

43  7 

52  9 

tst  Utilities 

2nd  Utilities 

1st  Ind. 

103  80 

89  60 

103  30 

103.70 

83.10 

103  10 

4C3  80 

89  60 

103  30 

102  9S 

81  55 

102  47 

Indus',  a's 

Golds 

Bose  Metals 

118  46 

84  64 

73  65 

114  41 

83  18 

73  42 

86  43 

71  85 

63  20 

In 

ha  1  .-.3  ■' 

7.T  5 

25  9 

34  6 

'  ■  6 

'>'■  6 

73  5 

26  9 

34  7 

F  s 

.  AL 

To  J  -02  9 

We.  ; 

1943 

-•  •'  966 

r97..-  il 

2,663,047 

3  583,000 
6,265,000 


F  s  .AL  T.  FE  — 

We  ;  1943  1942 

29'.  ■ 'll  2,663,647  1,580,312 

2  336,000  . 

5  384,000  156,885,000  47,553,000 


ORDERS  EXECUTED  ON  ALL  EXCHANGES 

A.J.Pattison,Jr.&G> 


(Ai  a  .c  ot  u  rears. 


Mont  eol  Island  Power  Pref.  44  00 
Novel  ScoTig  L,  b  P.  Corn.  84  00 


103  00 

102  00  106  00  I 

16  00  . 

40  «) 


Estcbhshed  1907 


Roycil  Bank  Bldg.  EL.  5101  Tofontp 


THE  FINANCIAL  TIMES,  MONTREAL,  JUNE  11,  1943 


STOCK  MARKETS 
GAINED  FURTHER 
GROUND  IN  WEEK 


Heard  in  the 

BOARD  ROOM 


B,  B.  B.  President 


Steel  ConsultmVt  Honored 


UIYI/Unu  111  TTliUn  BROKERS  report  widening  of  pub- 

i  lie  interest  in  the  stock  markets  re- 
^  ‘  ccntly.  Contributing  factor  is  In- 

erases  Touched  New  High  crcas?d  national  income,  with  less 
With  Trading  On  Most  Active  i  goods  available  to  buy.  Tliis  has 
1010  brought  a  new  class  into  market  in- 

.>.iaic  S'lnce  i.mw  i  vestment.  Much  of  the  public  intcr- 

I  esD  is  reported  to  be  for  trading  pro- 
BROAU  T/IST  OF  GAINS  i  fits,  which  arc  ta.x  exempt,  and  low- 

_  I  priced  issues,  where  no  dividends  arc 

Further  ground  was  gamed  on  the  are  favored  for  such  trading. 


;  Public  .speculation  for  a  short  term 


Canadian  stock  marKcts  during  pa.sl,  ^  factor  in  re- 

wfck  \Mth  trading  on  the  nio.st  ac- i  cent  flurry  of  activity  in  such  groups 
ti\e  scale  .since  IPlo.  Broad  up- ;  as  the  newsprints  and  aircrafts. 

vMird  movement  in  prices  .'iho'^n  atl  "*■  ^ 

heginn  ng  of  1a.st  week  continued'  Canadians  as  individuals  will  have 
imti)  the  end.  and,  although  some  1 3bout  $400  millions  more  W  spend 
profit  taking  in  first  2  sessions  oflht  ^*^43  than  in  1942,  and  there  will 

present  week  brought  u  ith  it  a  •  be  from  $300  mUlion  to  $500  mUlions  i  riiiri-iirn  ❖ 

'-omewhat  mixed  trend,  averages ]  less  in  civilian  goods  available  lor  E.  H.  FILLER  One  feature  on  the  markets  this 

licid  fairly  clo.'c  to  the  new  highj  them  to  buy,  Donald  Gordon  of  the  |  K.  H.  Puller,  investment  dealer,  has  past  w-eek  has  been  divergence  of  ac- 
Icvcls  esiahlished  earlier.  ,  Prices  Board  recently  told  the  Na-  I  made  president  of  the  Better  l^ton  of  Wall  Street  and  Canadian 


MARKET  TREND 


By  D.  L.  M. 

THE  MARKETS  lately  have  been 
showing  signs  of  "tiring"  in  their  up¬ 
ward  move.  After  moving  to  new  high 
price  levels,  both  at  New  York  and 
on  Canadian  markets,  last  week, 
buying  this  week  has  been  less  ag¬ 
gressive,  and  there  was  little  activity 
as  prices  rallied  late  Wednesday  and 
early  Thursday. 

Recent  market  action  has  suggest¬ 
ed  that,  for  the  moment  at  least, 
buying  sentiment  has  waned,  and 
lacking  some  new  stimulus  prices 
may  fluctuate  narrowly  for  a  time. 
Selling  pressure  early  this  week  fail¬ 
ed  to  weaken  price  levels  much  — 
which  is  negatively  favorable. 

❖  ❖  ❖ 

One  feature  on  the  markets  this 


Dividends  Declared 

And  Other  Official  Notices 


J.  G.  MORROW,  M.B.E. 


Of  major  market.s  ihe  Canadian '  tional  War  Labor  Board.  In  broker-  „  ,  Bureau  of  Montreal  Inc  exchanges.  New  York  has  fluctuated  I  J.  G.  Morrow,  chief  metallurgist  of 

changes  .showed  relatively  most  |  age  circles,  it  is  believed  some  of  this  ^  r  h  ’  ■  uncertainly  from  day  to  day,  while  [  The  Steel  Company  of  Canada,  Lim- 


.strength  during  the  l>ast  week.  lyon- '  excess  purchasing  power  will  move  He  has  been  treasurer  of  the  organi-  strength  and  activity  were  outstand-  ited,  Hamilton,  has  been  made  a 
don  has  cased  off  .'slightly  from  re-  ^  into  the  markets  for  investment.  zation  and  has  been  actively  Identi-  ing  on  Canadian  markets.  On  the  do-  Member  of  the  Order  of  the  British 

<  ent  top  and  New  York 'action  has!  ❖  fied  with  its  activities  since  its  in-  nicstic  exchanges,  however,  most  of  Empire  in  the  King's  bii-thday  hon- 


flon  has  eascii  off  .'slightly  from  re-  into  the  markets  for  investment.  zation  and  has  been  actively  Identi- 
<ent  top  and  New  York  action  hasi  ❖  fied  with  its  activities  since  its  in- 

hcor.  crraf.c.  In  contrast,  Canadian!  Utility  stocks,  after  a  period  of  re-  ^ 

price  .strength  ha.s  been  consistent, ;  lative  inactivity  on  the  markets,  have  ^  ' _ 

with  trading  broadening  out  to  in- !  been  meeting  with  increasing  de- 

clude  main-  normally  inactive  Issues. '  mand  of  late.  One  factor  supporting  n|/^  lAD  CAD  D  D  D 

In  this  'in-between  stage  in  Ihe ;  buying  in  the  utility  stocks  has  been  Kl^  JMK  f  MK  K  K  K 

u.ar.  the  pause  in  buying  af  London  '  recognition  of  improvement  in  their 

evidently  reflect.'?  o  dispo.sition  to  |  balance  .sheet  positions  recently.  ll/Ijr'U  11/ i  D  fn  Al/pn 

await  d'eveloptnent.s  in  the  next  i  Montreal  Pow'er,  for  instance,  .since  W  H  r  N  Will|  INIlyr  K 

.stage  of  the  -xar.  New  York  a'ro'thc  war  .started,  has  reduced  Us  rf  mmeja  ii  11/  v  f  UIl 

lacked  .some  of  it.s  previous  vim.* due  i  funded  debt  by  nearly  $6  millioas  - 

111  part,  to  nervou.snc.ss  over  internal  at  the  same  time  it  has  spent  near  .ur...  p,  PoW  iVLa.. 

probicnt.s.  im  liiding  the  coal  .'trike  |  $12,000.000  in  capital  outlays,  and  Will  Play  Importi^t  Part  ^hen 

.-ri.sK  and  rercwal  of  la'oor  unrest  |  company's  liquid  position  still  is  Businei^s  Again  Becomes  Res¬ 
in  Pcifoit.  !  strong.  Earning  power  also  is  being  ponsibility  of  Individual 

On  the  Canadian  markets,  ivhiclw  vd)  niaintaincd,  with  higher  gross  - 

were  held  hack  a  hit  ny  the  recent  |  j.cvenucs  permittmg  aUsorplion  of  -phat  the  Better  Business  Bureau 

X'letory  Loan  camraign.  and  where,  bj-her  lax  rates.  From  time  to  lime  Montreal  Inc  will  have  an  im- 


Business  Again  Becomes  Res 
ponsibility  of  Individual 


trading  was  in  low-priced  stocks  —  ors.  Recognition  has  been  given  Mr. 
a  development  usually  considered  Morrow  for  liis  work  as  steel  consul- 
unfavorable,  as  often  denoting  the  tant  in  connection  with  war  produc- 
culmination  of  a  buying  surge.  One  tion. 

reason  for  heavier  going  at  New  York  Mr.  Morrow  Is  also  acting  as  vice- 
may  have  been  profit-taking  selling,  president  of  Atlas  Plant  Extension, 
as  in  view  of  length  of  the  upswing  Limited,  a  Crown  company  incorpor- 
since  last  Spring  investors  and  trad-  ated  to  augment  Canada’s  supply  of 
ers  can  take  profits  without  being  alloy  steel  and  gun  forgings. 

subject  to  maximum  capital  appre- - 

elation  tax  rates.  In  Canada  there  — a 

is  no  tax  on  capital  appreciation.  TpY|Nr  fF  AR  MlR 


Brazilian  Acids  37 

That  the  Better  Business  Bureau  IVtiHions  To  Plant  AccoUllt 


CHATEAU  GAI  CO. 


TheMexican  Light  and  Power 
Company,  Limited 


(Itiforporalrcl  iin«l«’r  Hio  bins  of  llip  j 
Dominion  of  rnnatin  with  Hmit^'d 
linbilil.v) 

N'otirr  ts  lirrrby  driven  that  in  nr<’c»rrl- 
anco  with  tho  provision;?  of  thn  Siipplr- 
mcnlHl  Trii.'-t  L>»'Ofi  mini:  the  Ti'', 
.Second  Morlirago  Roiuls  hivI  l>d>onHir'' 
Stock,  H  pnvMont  of  thirtooji  ;ind  ihrro- 
riuartors  por  <rnt.  ;is  imdor.  will  b*' 
inndo  f»n  l.«;t  •tuly,  tf»  tlio  bolfU*;'.'?  of  i 

tho  .S''cond  Mortgii©^  nond.*?  and  lirbcn-i 
turc  .*Ntock.  bcincr  tho  full  nnionnt  of 
unpaid  accunmlatioii  of  interest  to  I.*;! 
nrecniber,  ItM  *.  ! 

(Ij  Interest  at  Ibo  rate  <»f  two  .‘tldllinc  • 
and  ninepeneo  tkli  for  eaeb  fi 
of  stock  will  bo  p?ud  on  l.«t  July.  ,1 
•Ihto  by  in  storlinff  to  Second 

Mortfrape  .Debenture  Stf^ekhoplers  of 
record  at  tlio  closo  of  busine.«?.<5  on 
hth  Juno,  Jbld. 

(2)  Interest  at  tlie  rate  of  thirteen  : 
j>ounds  fifteen  shillings  ( £  lo.  15.n»  on 
each  fl(K)  homt.  and  .«ix  pounils  | 
seventeen  sliillinirs  ;m»l  sixi>enc<-  , 
(fO.IT.d)  on  eyeli  £50  bond,  will  ho! 
paiil  in  sterling:  t<>  holders  of  Second  | 
Mortgage  Domls  on  piesentation  of 
<‘oupon  No.  I'-X  on  .  aiifl  after  1st 
•Tuly.  UM.’I,  at  the  Dank  of  Scotland. 

50  Risliopsgate,  Jyondon,  Kngland,  or 
at  tho  office,  of  Tlie  l^ar.adian  Rank  ; 
of  e‘oTnmcrco.  2.5  King  Street  West. 
'Poronto,  or  at  their  Agcney  in  New  • 
York,  K.xchangc  Place  A*  TIanover  J 
St.,  New  York  I’ity,  I'.S.A.  at  tive 
holder’s  option  but  snbjoet  to  tlv 
exchange  control  regiilation.s  applio.  , 

able  thereto. 

Neressaiy  foini.s  and  information  as 
to  where  coupons  sh»>idd  be  presented 
for  payment,  etc.,  in  view  of  exebanco 
regulations  eati  bo  rd>t.ainor]  from  tho 
above  hanks  and  from.  . 

Canadian  ^  General  Finance  Fo  ,  Ltd..  '  ' 

c-o  ir.  Malcolm  Jjubhard.  f)f>. 

The  Drive,  Ho\f.  Sussex.  i 


CANADA  PERMANENT 

.MORTGAGE  tORrORATlON 

Notice  Is  hereby  given  that 
a  Dividend  of  TWO  PER 
CENT,  on  the  paid-up  Capital 
Stock  of  the  Corporation  has 
lioon  declared  for  the  current 
quarter,  and  that  the  same 
will  be  payable 

FRIDAY,  THE  SECOND 
DAY  OF  JULY 

next,  to  Shareholders  of  re¬ 
cord  at  (he  close  of  business 
on  the  Fifteenth  day  of  June, 
1943. 

By  order  of  the  Board. 
WALTER  F.  WATKINS, 
Secretary. 

Toronto,  May  19th,  1943. 


M.<=GOLL*FRONTENAC  OIX^ 

COMPANY  LIMITED 


X'lr-tnry  Loan  i-amraign.  and  where ,  lax  rates.  From  time  to  lime  of  Montreal  Inc.,  will  have  an  im-  *■***”“'’ 

pnre  improvement,  over  the  past  year  I  oiore  have  been  reports  that  the  pro-  portant  part  to  play  after  the  war  - 

had  not  earned  .as  far  a.s  New  I ork, ,  vij,ciai  govcnimcnt  may  take  action  when  the  government  steps  aside  (Continued  from  Page  1)  Net  Only  Slightly  Lower  But 

publii-  inieres;  in  the  markets  de- ^  pia^  for  expropriation  of  the  and  bu.siness  once  again  becomc.s  the  reserve  account  and  the  items  in  Sales  Off  Sharplv  in  Latter 

veinped  belatediv,  and  ha.x  roniriD- ,  „tiiity  companies.  To  date,  the  need  sole  responsbility  of  the  individual,  question  written-off  against  the  lat-  “  M„nthc 

i:ted  to  recent  price  gams.  of  jpe  federal  government  for  tax  was  emphasized  at  the  annual  meet-  tor.  iuonms 

Broad  List  of  Gains  |  revenues  and  the  damage  of  any  ex-  ing  this  week  by  the  retiring  presi-  "E.xchangp  quotations  at  close  of  T-n—nin  rhafoan  r,ai  wines 

,  -  ,  .  ,  ,  T  '  Pi’opi’iation  action  to  present  power  dent,  K,  H.  Olivo.  He  declared  that  1942  showed  very  little  change  when  r  il.  Via  r ic Li  . 

During  peiu.^  "  I  ^  program  have  held  up  he  could  not  too  strongly  emphasize  compared  with  tLse  at  close^of  1941.  ^ 

day,  , tune  S  I  gams  from  Quebec  looking  to  the  importance  of  the  Belter  Busi-  General  control  of  exchange  through  "fcoR fi34  emm^to^V  ner 

eier  an  over  the  power  producers,  ness  Bureau  as  a  eommunity  organ-  the  Bank  of  Brazil  continued  in  °ISfed  with  iV-r9s’^rnd 

slocks  on  tho  t  anad.an  markets  w  ith  j  ^.^  ^pj-jation,  how-  ization.  "The  Better  Business  Bu-  effect.  The  change  situation  during  Iho  m-.lnnHin‘'J’v-nar  ” 


VIITllIini/  uni  VV*  C0MrA.\y.  li.mitkiv 

K.  A.  Gn.\VI>ri\'. 

-  .Sc'-rrtarj- 

Nct  Only  Slightly  Lower  But  Ti?wunc.*  ws'!’'*' 

Sales  Off  Sharply  in  Latter  - 

Months  TMF  cumwiki.wii  i  lAiutc 


to  wbopr-  rrmpon.*?  bf'  pro.^trntrd  VRErERRUl*  STOf  K  IMVIUEND 

for  paymoot,  otr.,  in  view  nf  rxrbanco  NO. 

regulations  van  b^  obt.ain'''!  from  tlip  vn'iurM*  tcj  in  iM-nv  rMArn»K-  .i  »  - 

above  hanks  ami  from.  ,•  JfFKhr.\  r,fyRN  that  a 

CanadiHn  it  (Irnmil  l-'inqnrc  Cn  .  LM..  '''y"’- L”  h"''  •' 'arc  Ik'imc:  .-it  (lin 

f-n  It.  M,-il<<i|ni  Jinbh;)?<l,  K-'O..  00,  "vie  "f  (■  -  per  .nnniim  tin.':  born  (Irrlai'c.l 
Tbo  Drii  r.  Hovr,  .Sn.-^.-rx.  mi  Ibr  (,  .  «  .innil.-itivr  ln  rfrn-r,|  .sin,  u 

THE  MKXtCAX  I.KiMT  .\M>  rOWKn  Mrt  nl.-t- n.nlnnar  Oil  C.inip.-iny  l.ini. 

COMI’ANV  DIMITIlD.  nooiler  entling  June  ;;o(b, 

ftHNYDOV  FM.’i,  pa.vablo  July  15tb,  Ifil.’J,  to  .'bar<'« 
I’ol'let-.s  of  recor-l  at  ihe  rlo:o  of  bu.'i* 
Topento.  Canada.  '  -"'nr  .".'Mb.  lOla. 

Till  June.  1043.  By  l.'rder  of  tho  Board. 


Toronto.  —  Chatcau-Gai  Wines 


THE  SHERWIN-WILLIAMS 
COMPANY  OF  CANADA, 
LIMITED 


■May  2flth,  J043. 


FRED  HCNT. 

Secretary. 


DIVIDEND  NOTICE 

BRITISH  AMERICAN  OIL 


DeeJines  of  any  note  were  few 


Operating  profit  was  higher  at 


NOTICE  I.?  HEREBY  GIVEN  that  |  Oil. 

the  one  hundred  and  twenty-eiglitli  I 

quarterly  dividend  of  one  and  three- 1  COMPANY  |*3S||  limitbo. 
quarter.'?  per  cent.  being  at  ,  ||■ZSoI 

the  rate  of  .'even  per  cent.  <7'7f)  per! 

annum  for  tho  quarter  ending  May]  NO'J  ICE  i.s  hereby  given  that  s 
31.  194.3,  on  the  Preferred  .Slock  of  |  dividend  of  Twenty-five  Cent.s  (25e) 
the  Company  has  been  declared  pay-  ,  p^r  share  ha.s  bee,,  d^'clared  on  tim 


N'O’J  ICE  i.s  hereby  given  that 


Books  not  closed. 

By  Order  of  the  Board. 

P.  W.  HOLLINGWORTH, 
Secretary-Treasurer. 

Montreal.  Quebec, 


i.'-fuerl  No  Par  Value  eapital  stock  of 


dividend  i.s  payable  in  Canadian 
funds  July  2nd,  1943,  to  shareholder.^ 
of  record  at  the  rlosc  of  business  on 
the  4th  day  of  June,  1943. 

H.  H.  BRONSDON, 
Secretary. 

Dated  at  Toronto, 

May  31st,  1943. 


with  the  "B"  stork  gaining  1'-  and!  -r  cnange.  wartime  rcguiauons.  not  auring  m.-  yrar  «mounteu  lo  »p-  527,888.  ,  ou . per  snare  na.s  hpen  declared  on  tlm 

the  prXvred  moving  np  A.  Sher- I  ’’J'  ^^0.200.000  representing  ah  e  ,0  Shareho  der.s  of  ^  Value  capital  stock  of 

win  William',  nref  rame  out  iin  g- ^  metric  Co.  are  reported  to  be  run-  patriotic  and  serious  thinking  Can-  additions,  improvements  and  replace-  .  1943  =,  increase  fmi  r^  ^  ^  ^  Hb'  Company  for  the  .second  quarter 

Miitibi  7ei,  pref  ^up  fi'--  Forgings  i  adians  as  necessary '  in  the  present  ments  essential  to  the  proper  carry-  .56^13.673 ’at  the  end  of  the  preceding  ending  June  30th.  I9k3.  The^  above 

"B".  Can.  Bakeries  prrf.’and  Viau ' requirements  on  preferred  emergency,  have  .served  in  many  ing  on  of  the  services.  j.  Books  not  closed.  dividend  i.s  payable  in  Canadian 

prof,  all  up  9;  Price  Bros  pref  up !  .'’Cttr,  it  is  anticipated  instances  not  only  to  protect  the  revenue  a  iolal  ^  q  Sampson,  president,  sta'.e.si  By  Order  of  the  Board.  funds  July  2nd,  1943,  to  shareholder.^ 

t:  and  Winnipeg  r.leetric  pref.  upi^^*'’’  ^s'^ricc  of  contingent  certifi-  economic  life  of  the  country  but  to  of  .$6.8o9..il_  has  been  provided  by  sales  up  to  the  end  of  Decoin-  p  vv  HOLLINGWORTH  record  at  the  rlosc  of  business  on 

3'-,.  Abitibi  hN  pref.  gained  3.;. ;  |  cates  will  be  paid  off.  clearmg  the  reveal  to  business  many  avenues  the  operating  companies  for  depro-  ^pr  had  increased  18^^.  but  the  '  ^cretan'-Trcasurei'  I  '’"y  June,  1943. 

Crows  Nest  Coal  came  out  up  g; !  ^^ay  for  action  on  preferred  dividends,  worthy  of  exploration  to  bring  elation  of  their  physical  properties.  Montreal  Quebec  ^ccasurei.  H.  H.  BRONSDON. 

Mont.  Telegraph  added  2L.  a.s  did  m^canwhilc.  present  favorable  earn-  about  better  busineiss  methods  in  the  This  amount  is  a  provisional  adjust-  j,p  the  government's  curtailment  adDI  8  1943^^^^  Secretary 

Consumer.s  Ga.s:  Blue  Ribbon  preLiinR."^  POS'tinn  of  the  company  has  future.  Price  controls,  simplified  ment  pending  the  completion  of  an ,  Tho  retroactive  oneration  of  ^  Dated  at  Toronto  creiarj. 

<  anie  out  up  2N  and  Forgings  ■  A"  been  contnbutmg  to  strength  m  mar-  business  practices,  the  elimination  extensive  study  of  the  subject  now  further  -  May  31st  1943 

gamed  2',.  Famous  Plavcrs.  Bar-;ket  price  of  Winnipeg  Electric  issues,  of  lu.xury  services,  are,  despite  their  being  made  in  Brazil.  As  in  pre-  reducing  .sales  which  could  be  made  - 

ker.?  Bread  pref..  Bell  Telephone.  |  +  +  *  freedom-depriving  aspects,  showing  yious  years  a  total  of  $1,000,000  has  BRITISH  CniliMBIAPnWFR  -  - - - - 

Acme  Glove  pref.,  Inter.  Bronze!  It  has  been  notable  that  chief  the  way  to  the  vcntual  removal  of  neen_  set  aside  for  general  amortiza-  period,  that  is  from  December,  1942, 1  '  •^nUULUmDIHrunCB  I 

Powder  prof.,  Lcgare  pref,,  Mont-  strength,  both  at  New  York  and  on  unhealthy,  unfair  and  unnecessary  tion.  to  October,  194.3.  I  CORPORATION  LIMITED  DnitliniAn  Tllacc  fninnaiiv 

real  Loan,  Howard  Smith  pref.,  and  [  local  markets,  this  week  has  ^en  m  bus. ness  practices.  May  Ration  Electricity  Operating  conditions  during  the  *  1/01111111011  UlSSS  vOlIipdDy 

TnekeUs  pref  all  added  2  points.  i  so-called  "peace  ’  issues,  while  the  "Business  can  and  must  change  H.  H.  Couzens,  president,  states;  past  year,  Mr.  Sampson  states,  have  DIVIDEND  No.  60  I  *  'i  J 

B.  A.  Oil  moved  up  a  point  and  j  "war’’  issues  haven  t  been  doing  so  •ivith  the  times,  not  only  in  its  "The  official  publication  of  ex- 1  peen  trying  and  expensive.  M-  lyjOTiCE  it  hereby  given  that  a  dividend  !  LllllltCd 

Rruc'k  .'^ilk  and  Cement,  pref.  each  j  well.  Locally,  the  "peace”  issues  physical  aspects  but  in  its  contri-  ports  and  imports  of  Brazil  ceased  though  the  industry  is  closely  allied  of  Fifty  cents  isoo  per  Share  on  _ _ 

gained  1L-.  Canada  Wire.  Can. ! 'vould  include  the  newsprints  which  pution  to  the  .general  scheme  of  at  the  end  of  April.  The  balance  of  with  a  branch  of  the  farming  in- j  Sr”  monu3rmding'’lllne”3"t^^  1  ni.-  nivmtrvtic 

Bakeries  and  Can.  Breweries  pref. '  stand  to  benefit  from  relaxing  of  things.  Business  has  a  duty  and  a  trade  for  the  first  four  months  of  justry  which  depends  upon  it  'o  pa.vabie  by  cheque  dated  July  1 5th.  1943! 

all  moved  up  1:  Can.  Bronze  added  !  Present  tight  restrictions  on  produc-  responsibility  not  only  to  itself  but  the  year  shows  an  improvement  of  absorb  a  large  proportion  of  its  pro- 1  businraSon'rune'loth^ig?^^  !  - ! — 

I'll  Celaneso  gained  I’n  and  the;  cion  and  shipments.  Weaker  spots  to  the  community.”  128^o  over  that  for  the  like  period  of  duction.  the  government  has  placed  I  wiii  be  mailed  on  July  14  th.  1943.  by  the  Notire  i.e  iici-cby  given  that  a  dividend 

preferred  1;  Dredge  moved  up  1 '  on  local  markets  have  included  some  Two  new  names  appear  in  the  1941.  Unofficial  figures  pub’ished  in  the  wine  industrv  in  the  non-essjn- I  Montreal  Trust  Company  from  Vancouver.  of  -'no  and  tiucc-quarier.s  pn-  ect 
tind  Fairbanks  pref.  1:  Dom.  Foun- !  of  the  base  metals  and  companies  list  of  officers  for  the  current  year.  Brazil  and  abroad  all  tend  to  show  dasg,  Unle'ss  the  government!  By  Order  of  the  Board,  (|■rt)  ha.a  hern  ddai-ci  on  tha  rni:- 

riries  added  T  and  Dom.  Textile !  now  engaged  largely  in  war  work.  E.  H.  Fuller,  investment  dealer,  the  an  even  greater  percentage  increase  adopts  a  more  realistic  attitude!  Vancouver  BC.  *  *^*^-’etarv  I'bbbi-I*  .stock  of  tho  CompHny  for 

gained  1'?:  Goodyear  vas  up  1  as  i  In  New  York,  motor  stocks  and  spe-  former  treasurer,  was  elected  presi-  lof  the  entire  year.  toward  the  wine  industry,  the  grape  I  June  4  th,  1943. '  ■  ''nding  the  30th  day  of 

was  Hamilton  Cotton  pref.  and  |  cialties  likely  to  benefit  from  early  dent,  while  E.  L.  Gallagher  of  Henry  j  "The  difficulty  of  obtaining  suffi- r  growers  of  this  Province  will  bcfoicj  I  ’  June  1913. 


BRITISH  COLUMBIAPOWER 
CORPORATION,  LIMITED 

DIVIDEND  No.  60 

^OTICE  it  hereby  given  that  a  dividend 
of  Fifty  cents  (50c)  per  Share  on 
Class  *‘A’'  Shares  has  been  declared  for  the 
three  months  ending  June  30th,  1043, 
j  payable  by  cheque  dated  July  I5lh.  1943, 
to  shareholders  as  of  record  at  the  close  of 
business  on  June  30th,  1943.  Such  cheques 
will  be  mailed  on  July  14th,  1943,  by  the 
Montreal  Trust  Company  from  Vancouver. 
By  Order  of  the  Board, 

J.  A.  BRICE, 

Vancouver,  B.C.  Secretary. 

June  4th,  1943. 


Dominion  Glass  Company 
Limited 


NOTICE  OF  DI^'roENDS 

Notiri;  I.,  lici-cby  given  that  a  dividend 
nf  ntio  and  tliice-quarter*  per  cent 
(l"•|'■t)  h.-i.a  hern  de<  lai-C'l  on  the  riti:- 
I-'Kllilltfi  S'rOC'K  of  the  (Tonipnny  for 
the  qii  liter  ending  the  30th  day  of 
June  1943. 


Hindp  &  Dauch:  Hunts  "A"  gained !  peace  have  been  most  prominent. 

1'-.-  and  Ihc  "B”  was  up  1;  Inter.  i - — — -  ■  — 

Bronze  Powder  moved  up  1  as  did  ...  44d” 

Inter.  Power  pref.  and  Lake  of  *-'*!*®*-'0  I  lanning  INo  o 

Woods;  McColl  moved  up  I's  "'hilcii);  T,.  ]\-par  Fulurp 

Loblaw  “A",  Montreal  Power  and  i I'^ear  ruiure 


Niagara  Wire  all  added  a  point: 
Ogilvic  P'lour  and  Page  Horsey  noth ! 
movea  up  IH;  Price  Bros,  gained. 


(Continued  from  page  1) 
"During  the  same  period,  the  plants 


I'l.  Slicrwin  common  IH  and  j  at  Halifax  Shipyards  have  been  cx- 
Shawinigan  1:  .Standard  Chemical,  j  tended  and  this  has  enabled  that 
S'.  Lawrence  Paper  pref.  and  Hiram  .  company  lo  greatly  increase  its  oper- 
Waikcr  all  added  a  point  while  York  |  ations  and  take  care  of  additional 
Knitting  moved  uji  1',.  Barkers  i  war  requirements. 


April  Releases  Of 

Cigarettes  -At  Peak 


CANADIAN  WIREBOUND 
BOXES  LIMITED 

DIVIDEND  NOTICE 


Birks  &  Sons  Ltd.,  becomes  honorary  j  cient  materials  and  supplies  not  only  lone  find  themselves  in  a  precariojs  _ _  - _ _  _  ..... 

treasurer.  New  directors  elected  |  continued  but  increased  during  1942  position,  he  concludes.  ^otlco  alsir  hrrpby  riven  iha 

were  B.  E.  Norrish,  Assoeiated  Screen!  and  constitutes  a  major  problem.  — - - - -  CANADIAN  WIREBOUND  'b'l'lfiid  of  on.,  and  onr-quartci- rcr  < 

News  Limited,  and  John  Rhind  of  j  notwith.'Jianding  the  continued  de-  Of  BOXES  LIMITED  'icei-nTd  on  the  C( 

the  Bell  Telephone  Company  6f  U-elopment  by  the  staff  of  method  of  April  lieteases  Ut  W _ _  .vtoN  sdOCK  of  tiir  company 

Canada,  Limited.  salvage,  improvisation,  adaptation  Ciffarptips  At  Ppak  vnv.. «-  4ay 

and  use  of  substitutes,  mentioned  at  ^  ‘  iimde.  d  .  otke  juno  1013. 

-  ,  .some  length  in  the  last  report  as  an  -  Tho  Tlirrc-tors  of  the  Comp.'iny  haw  ~ 

Lrude  Oil  i  roduction  important  factor  in  keeping  require-  Ottawa.  —  Releases  of  cigarettes  dcclarc'i  a  dividcii'l  of  'riiiity-.scvcn  and  above  Dividends  win  h*  paid 

r  IM*  nee  Cl  1  ments  to  the  lowest  possible  limit,  'for  consumption  during  the  month  onr-half  renl.s  (.iT'wi  on  account  of  Tbur.iday,  the  1.3th  day  of  July  I9t3, 

ror  May  Ull  »liarpiy  -a  further  step  with  the  same  I  of  set  a  new  all-time  high  for  atrcais  on  the  fia.-'.s  •  A"  .»hare.s  or  the  h'b'"'''beld' r-.  of  ,-ecord  at  the  .  lo.,,. 

-  objective  _ necessarily  demanded  of  j  *^he  particular  month  for  the  eleventh  company,  payable  July  ist.  int!  to  | ''""‘ne.'.?  -Monday,  the  cMh  day  of 

Ottawa.  Production  of  crude  the  industry  generally  by  the  re-  M-jme  in  succession,  thus  adding  to  .shareiioi'iei-.s  of  l  eeoi-.i  tiie  clo.^e  of  hu.ii- i 

netroleum  and  natural  easoline  in  quirenients  of  the  Allied  war  effort  tne  already  impressive  picture  in  this  ne.s.s  June  jm,,  mi.q.  j  Dy  Order  of  the  Hoard. 


■  Notice  is  also  hereby  given  that  a 
'lividend  of  one  and  one-quartci-  per  cent 
ha.s  been  dcel.ired  on  the  CO.'t- 
-MOX  S3'OCK  of  tile  Company  for 
tho  qua  I  ter  ending  tins  30th  day  of 
June  1013. 

,]  Tile  above  Dividends  will  he  paid  et, 
_f  !  q'luir.sday.  the  1.3th  da.v  of  July  1913,  I's 
r.  !  sliarehold'  rs  of  record  at  ttie  cIos,.  nf 


vuiu  loi:  (uci.  c.a.Mvi u ,  (jqq  e*iployees  were  engaged  in  the  n-  comparen  wiin  u.oju.o'io 

Dairies  pref.  gained  3  . s  and  Dom. ;  corporation  and  its  the  same  period  of  1942. 

various  subsidiaries  during  the  year.  ■  • 

added  .j.  Building  pref.,  C.  I.  L,  B  l  i-irpjipnt  time  there  are  1(1.424  r'  r..  cri _  A _ ri 


ISSUE  OVERSUBSCRreED  I 


ized  to  the  best  advantage.*' 


Walker  all  added  a  point  while  York  I  ations  and  take  care  of  additional  Ottawa.  —  Production  of  crude'  tho  industry  generally  by  the  re-  time  in  succession,  inus  aaamg  ,,0  pharciioidor.';  of  rrconi  tin 
Knitting  movod  up  1  Barkers’ war  requirements.  |  petroleum  and  natural  gasoline  in  quiremenls  of  the  Allied  war  effort  tne  already  imprcs:3ivc  picture  m  th‘S  Juno  juii,  min. 

Bread  lidded  90  cents;  Algoma  .Steel,  i  "You  will  note,  however,  that  the  I  Canada  during  February  totalled  —  i.'t  the  reduction  of  reserves  in  respect  wmich  is  the  result  of  figures  jiy  i.r.lef  of  the  Doar'i, 
Building  Products  and  Canada  Bread  i  earnings  of  the  corporation  for  the  779,998  barrels  compared  with  860,-  generating  plant,  the  elimination  of  .pvf  ■*  ®minion  Bureau  ot  j. 

ni:  firmed  ui'  M  Alcohol  "A"  gained ;  year  1942,  notwithstanding  the  in-  790  in  the  previous  month  and  846,-  'luplicatc  means  of  supply  and  so  on 

"s  and  the  "B”  stock  "G  Dom.  Wool-  |  creased  operations  and  improvements  026  in  the  corresponding  month  of  This  i.s  a  departure  from  tho  long  >  mg  .  m  m  s  (ir  -  ..1 

len.s  gained  ■  <  and  Dr.vdon  ;  Ena- Go  plants,  arc  less  than  those  of  the  last  year,  (he  Dominion  Bureau  of  established  policy  of  the  company,  greater  tnan  me  >cai  ago  rom-  - — - - 

mcl  and  Healing  and  Goodyear  pref. ,  year  1939.  ( 1939— $1,332,599.19,  1942—  Slatikics  reports.  The  total  for  the  made,  though  with  regret,  owing  to  _ 

both  moved  up  "t  while  Hamilton  I  $1,021,744.81).  This  is  accounted  for  first  two  months  ended  February  the  imperative  necesitics  of  the  previous  nign  lor  me  i  ar- 

Bndgc  and  Harding  Carpels  added  I  by  the  fact  that  increased  wages,  was  1.640.788  barre’s,  compared  w.th  situation.  ..  u  u  n  frinr  '  fir<rf  four  monilic  of 

,  each;  International  Pete  moved  increased  cost  of  material  and  other  1.721,685  in  the  same  period  of  1942.  In  this  connection  it  should  be  Qtand  at 

np  K;  Maple  Leaf  Milling  pref.  G .:  increased  costs,  have  more  than  off-  Production  of  natural  gas  in  Feb-  nientioncd  tSat  the  competent  au-  ths  year  i  el  eases  G' and  at 

Pressed  Metals  'k  ;  .Standard  Paving  |sct  the  reductions  in  cost  due  to  the  ruary  amounted  to  4.489,386.000  eu.  thonties  in  Brazil  at  the  present  time  o^So^OOO  000  bem^  881  n  lliom  or 

pref.  G,  and  St.  Lawrence  "A”  improvements  mentioned,  while  at  ft.  compared  with  5,476,011,000  in  the  are  reviewing  the  posuion  relative  to 

Dn  curb  Market.  Sarnia  Bridge  j  tbe  .same  time  increases  in  selling  previous  month  and  4.676,391.000  in  t^hc  .supply  of  electrical  energy,  of  1942  and  exceed  n  the  pro-vv,^ 

"A  "  gained  7;  Vickers  pref.  moved  '  prices  have  been  limited  by  govern-  the  corresponding  month  last  year,  having  regard  to  the  possible  ration-  ogg o”  ’  ^  ’  ’ 

tip  J  and  Bclding  Corticcl'i  came  out  I  ment  control  Ib  the  first  two  months  of  this  year  mg  of  the  service,  which  may  prove  uw.uuu  _ 

tij)  .5.  Power  Corp.  pref.  moved  up  ‘  ..An  average  of  anoroximatelv  28-  production  totalled  9.965.397,000  cu.  to  be  necessary,  in  order  to  ensure 

3'-.  and  the  2nd  pref.  2;  Eastern !  gno  einplSMs  were  Saged  in  the  ft.,  compared  with  9,859,345,000  in  that  existing  facilities  will  _be  util-  M.C.S.C.  ISSUE  OVERSUBSCRreED 

Dairies  pref.  gained  .TL  and  Dom.  i  Qjjcrations  of  the  corporation  and  its  the  same  period  ot  1942.  ized  to  the  best  advantage.”  L.  G.  Beaubicn  &  Co.,  Limited,  and 

N.S.  I-ight  tioth  I  subsidiaries  during  the  year.  ■  •  — — — — .  ,  ,  ,  .  ,  .  Rene  r.  Leclerc  Inc.,  syndicate  man- 

added  ..  Building  pref.,  C.  I.  L.  B  I  jQ  424  ralti  «;i,«i4-,i  A«ril  '  ■  1  agersforfhe  $3,750,000  debenture 

and  E.  Kootenay  pref.  a  1  moved  up;, i^grcholdcrs,  of  whom  8,175  are  resi-  In  ThiS  ISSUC  i^^ue  of  the  .Montreal  Catholic 

-;  inter.  Paints.  Lake  St.  John  and ,  ^  ,  ,  f-anada  ’  School  Commission  announced  that 

Mercury  Mills  all  added  1 H- ;  while  { LIcctricity  Production  - - -  43 

B.C.  Packers,  Westinghouse,  Era.scr,  |  . .  - . -  ‘  - -  Pages  they  were  opened  with  issue  con- 

Provincial  Transport  and  S.  Canada!  If  Ottawa.  —  Output  of  central  elec-  Post-War  Reconstruction  Briefs  2  giderably  oversubscribed. 

Power  pref.  all  .added  a  point.  |  wOmPdliy  IVI66LIIIS8  trie  stations  during  April  amounted  Ncw.s  of  the  Week  in  the  Bond  - 

Western  Can.  FJour  pref.  came  |  to  3.268,197,000  kilowatt  hours,  a  Market  .  >5  y  TRAnixr.  mf.avifr 

out  off  5  points.  Converters  lost  3,  “  daily  average  of  108.940,000  kilowatt  Secs  Business  Under  Own  Steam  .  '  '  ,  - .  ,• 

and  Gatineau  Power  5'/c  pref.  moved!  McIntyre  Porcupine  Mines  Ltd.,  hours  and  a  now  high  record.  of  Positive  Leadership  .  4  New  Y(jik  volume  or  traduig  on  ^fe¬ 
off  O'*;  Steamers  lost  1%  and  B.C.  annual  meeting  in  Toronto  on  Tues-  "This  was  six  per  cent  above  the  Waba.sso  Cotton  Results  Reflect  tno  New  York  Stock  Exchange  .show-  . 

Power  "B",  Can.  Wallpaper  "A”,  day,  June  loth  at  10  a.m.  April  1942  output  and  1.4'!;?'  over  Difficult  Year  —  The  Ottaw.-i  continued  improvement  during 

Nickel,  Montreal  Cottons  and  Steel!  - -  the  March  daily  average,”  the  Bu-  Blotter  .  5  May,  advancing  t,o  35.051.545  .shares,  JnH 

of  Canada  all  moved  off  a  full  point,  j  Photo  Engravers  &  Elcclrotypers  reau  said-  "The  index  number  on  The  Editorial  Page .  6  compared  with  .>3.553.559  shares  in 

Asbestos  and  Utilities  "A"  both  Ltd.,  annual  meeting  in  Toronto  on  the  base  1935-1939  equals  100.  reach-  A  Page  of  Hints  for  Inquiring  preceding  month  and  7,229,097  in  v. 

shaded  -"4  and  C.P.R.  moved  off  G.' Tuesday,  June  15th  at  11.30  a.m.  ed  a  new' high  at  153.0,  against  146.3  Investors  . . .  7  May,  1942.  ^ . 

(7ains  were  general '  in  hank  and  j  -  for  March.”  Life  Companies  Endorse  Scheme  — - - — . -  | 

financial  group  Dominion  Bank  being  I'  Western  Grain  Co,  Ltd.,  special  Consumption  of  secondary  power  for  State  Insurance  —  Is  Al-  AEGO.MA  REDEEMS  SHARES  * 

up  5;  .Montreal  and  Imperial  P-.- j  bondholders  meeting  at  offices  of  decreased  from  238.672.000  kilowatt  berla  Ready  for  Tomorrow?. .  8  Toronto.  —  Algoma  Steel  Corpora-  C 

each  and  Can.  .N'ationale  1;  Cent.  Montreal  Trust  Co.,  Winnipeg,  on  hours  in  April.  1942,  to  189.264.000,  Boom  Conditions  Prevail  tion.  Limited,  has  advised  the  Tor-  \ 

Canada  Loan^and  National  Tru.st  ;  Tuesday,  June  15lh.  and  consumption  on  primary  po'.ver  Through  Northwest.  Area  onto  Stock  Exchange,  that  an  adJi-  ‘‘'v: 

both  gained  5;  (^anada  Permanent  -  increased  from  2,627.713,000  to  2.-  News  of  Mines  and  Western  tional  673  .shares  of  preferred  stock 

moved  Up  4I3  and  lor.  Cicn.  Trust  Sylvaiiitc  Gold  Mines  Ltd.,  annual  860,472,000.  which  on  a  daily  basis  Oils . 9  have  been  redeemed  by  the  corpora- 

added  3.  meeting  in  Kirkland  Lake.  Out.,  on  was  second  only  to  the  March  con-  Western  Canada  Crop  Pro.s-  tion,  and  the  certificates  covering 

-  Wednesday,  June  16th  at  10  a.m.  sumption.  peels  Now  ^omising .  10  (hj^  amount  have  been  cancelled  by 

CO.NS.  B.4KERIES  PAYS  IMORE  -  "The  inde.x  number,  adjusted  for  Statistical  Review  of  the  Sccur-  ^hc  transfer  agent.  Th'^rc  are  now 

- -  Doniiiron  Te.xlile  <Jo.,  Limited,  an-  seasonal  variations,  rose  to  a  new  ity  Markets  .  11  20,120  preferred  shares  outstanding. 


'•  MERVYN  OFFi:i:, 

i'.  H.  I'lLLT.'''.  I  S'T  re  tali'. 

.Srcrctary.  Afnntr''al.  CStti  Sfay,  lOl.l. 


pill-,  J.  r,  !  present  time  there  are  10.424  n„:„  |„  Anril 

and  E.  Kootenay  pref.  a  l  moved  up ;  y^g.^j^oldcrs,  of  whom  8,175  are  resi-  MiOMD  In  April 

Mm  '  dcnt  in  Canada.’  Electricity  Production 

Mercury  Mills  all  added  I';;  while]  uiix-cii  ii-tiy  i  iwuin-nMii 

B.C.  Packers,  Westinghouse,  Era.scr,  |  . .  ‘  - - 

Provincial  'rransport  and  S.  Canada]  Pa-,---,,  if Ottawa.  —  Clutput  of  con 

Power  pref.  all  .added  a  point.  |  wUlIipaliy  IfICCLilISS  trie  stations  during  April  i 

Western  Can.  FJour  pref.  came]  to  3.268,197,000  kilowatt 

nut  off  5  points.  Converters  lost  3,  “  daily  average  of  108.940,000 

and  Gatineau  Power  5't  pref.  moved  |  McIntyre  Porcupine  Mines  Ltd.,  hours  and  a  now  high  rec< 

off  3'<i;  Steamers  lost  1%  and  B.C.  auuual  meeting  in  Toronto  on  Tues-  "This  was  six  per  cent  a 
Power  "B  ",  Can.  Wallpaper  "A”,  day,  June  15th  at  10  a.m.  April,  1942,  output  and  1. 

Nickel,  Montreal  Cottons  and  Steel!  - -  the  March  dailv  average.” 


Company  Meetings 


McIntyre  Porcupine  Mines  Ltd., 


Canada  Loan  and  National  Tru.st  ;  Tuesday,  June  15lh. 

both  gained  5;  Canada  Permanent  '  _ 

moved  up  4 Is  and  Tor.  Gen.  Trust]  S.vivanitc  Gold  Mi 

added  3.  I  n-.Cf'f.iniT  in  Kirklanr 


j  N.Y.  TRADING  HEAVIER 

I  New'  York  —  Volume  of  trading  on 
ihc  New  York  Stock  Exchange  .show¬ 
ed  continued  improvement  during 


ALGO.’VfA  REDEEMS  SHARES 

Toronto.  —  Algoma  .Steel  Corpora¬ 
tion.  Limited,  has  advised  the  Tor- 
I  onto  Stock  Exchange,  that  an  addi¬ 
tional  673  .shares  of  preferred  stock 
have  been  redeemed  by  the  corpora-  j 


CO.NS.  BAKERIES  PAYS  .'MORE 


Wednesday,  June  16th  at  10  a,m. 


Doniiiron  Te.xlile  Co.,  Limited,  an- 


Toronlo  —  Declaration  of  a  divi- i  meeting  in  .Montreal  on  Wed-  high  at  202.2  as  against  200.2  for 


vestern  Canada  crop  j'ro.s-  and  the  certificates  covering 

peels  Now  ^omising .  10  )hi5  amount  have  been  cancelled  by 

tatistical  Review  of  the  Sccur-  ,  ^hc  transfer  agent.  Th'^rc  are  now- 
ity  Markets  .  11  20,120  preferred  shares  outstanding. 


dend  of  20  cents  per  share  payable  nesday,  June  16th  at  noon. 

July  1  by  Consolidated  Bakeries,  , 

Limited,  compares  with  the  jirevious  ’*'•  &  Co.,  Limited,  an- 1 


dividend  on  April  1  of  15  cents  per  meeting  at  Niagara  Fails,  Ont., 

share.  During  1942,  60  cents  were  Monday,  June  21st. 

paid  and  in  1941  total  distributions  .  ' 

amounted  to  70  cents  a  sliarc.  Lindsay  A:  Co.  Ltd.,  annual 


March,”  said  the  report. 

Western  Oils 


INVESTORS  AND  MINING  INDEX 


N.V.  BROKERS  LOANS  OFF 

National  Grocers  Co.  Ltd.,  annual 
WashmgLon  The  Federal  Rc-  meeting  in  Royal  York  Hotel,  Toron- 
Kcrve  Board  reports  loans  to  brokers  to  on  Tuesday,  June  22nd  al  2.30  p.m. 

and  dealers  on  securities  held  by  re-  _ 

porting  member  of  the  New  York  Astoria  Quebec  Mines  Ltd.,  annual 
City  district  totalled  $888,000,000  in  meeting  in  Quebec  on  Friday,  June 
I  ^  V  ended  June  2.  a  decrease  25th  at  11  a.m. 

of  $103,000,000  compared  with  the  ! _ 

previous  week.  Loans  for  the  corrc.s-  Brazilian  Traction.  Light  A  Power 


1400,000,000. 


on  Tuesday,  June  20th  at  noon. 
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Pi', 4  I.">  Royallte  2t.00 

4fi  . .  .SouMiwest  27  40 

20  . .  .Spooner  7 

Sunset  S  10 

2'4  n  'I'urnei-  V . 

United  7  fi 

14  15  Vulcan  . 

3.50  ..  Wellington  2'/*  .. 


Anglo-Con.  Oils  9  Inter.  Power 
Algoma  Steel  12  Lindsay,  C.  W. 
Acme  Gos  (z  Oil  5  Lomoque 
Assoc.  Breweries  7  Long,  John  A. 
Beats  W.  D.  3  Lion  Oils 

Brozilian  1-7  Lopa  CodiHoc 

Brit.  Domin'on  9  Modsen  R.  L. 
Conado  Cement  V  Major  Oil 
(Ion.  Cclonesc  7  Mexican  Tram 

Chateau  Goi  12  Mexican  Light 

Cochenour  9  Negus 

Clarendon  Apart.  3  Ontario  Hydro 
Colmcnt  ‘J  Okolta 

Command,  Oils  9  Okonopon  T 
Commonwcollh  P.  9  oil  Selection; 
Consol,  Bakeries  12  Pioneer  Gold 


9  I  Okonopon  Tele. 
9  I  Oil  Selections 


Dome  Mines 
Dominion  Cool 
Dominion  Oil 
Dovies  Pete 
E.  Kootenay  P. 
East  Crest 
Giont  Ycl.  Knife 
HolliwcH  Gold 
Islond  Pocific 
Imperial 


2  Pickle  Crow  5 

'  Royolitc  ,  9 

9  Siscoe  Gold  9 

9  j  Shell  Explor.  .  9 
2  Teck  Hughes  9 

9  !  T.  C.  Airlines  5 

9]  Winnipeg  Electric  17 

9  j  Wobosso  Critton  'i 

“7  Young  Davidson  9 


1 1  Western  Grocers  Limited 

g  NOTICE  OF  DIVIDENDS 

^  Notice  is  hereby  given  that  the 
3  I  following  dividends  have  been  de- 
3  !  clarc-d : 

?|  Dn  the  Preference  .Shares, 

9 1  I’sfl'  ($1.75)  for  the  current 
,3  j  quarter; 

g  On  the  Common  Shares,  75c 
5  per  share; 

^  Payable  July  15th,  1943,  to 
^  .'Jiareholders  of  record  June  I5tli, 

9  1943. 

7  By  or-ic-r  of  the  Boarr). 

I  W.  P.  RILEY, 

President. 


^  Over  hercm  over  there 

'di6t  in  the  Hearts  ot 


Canadians  Erern^herp 

SWEET  CAfORAL 

CHiARETTES 

'•THE  PURESI  EOR/I  IN  WHICH  TOBACCO  CAN. BE  S«OKtD“ 


